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MORTGAGE

, . AUGUST 06
0.86.. The mon TS,’}S?“ ARV B ok AR LoR A KL HOLAN

Ceeirn rerserrany DR TR I Tuipesaate

SEEE%%RDMgﬁ G {;EECO'R PUH KFTEN (“Borrower™). Tlus Secumy Instrummt l's‘ﬂ;zﬂ :soorgnn';;cd and cxu,tmg

under the laws of ... ., and whose mddressis .

975.. Eask..Nerge. iaad..Si0.,.. R%?%% Tﬁ%UE%ND CAND NG /100

Borrower owes Leader the prl uu;ml sumof ..
. e SR SRS » S TP (U s, $ 8600000, D This debt is evidenced by Borrower's note

dnled the same date ns lhls Secu "; lnstrument {“Note™), whlch provides for monthly paymenls, with the full debt, if not

puid earlier, due and payableon ...SF2TEMBER.. 0.1.,...200.1.. sussiresenans. THis Security lns!rument

secures to Lenden (n) the repaymeul £ frue debt cwdenecd by the Nole. wnh lmercst und a!! renewals, extensions and

modifications; (b} the pnyment of all ot’icr sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performas e ol Borrower's covenants and ngreements uinder this Security instrument and

the Note. For this purpose, Borrower does hereby morlgage grnnt ‘and convcy to Lender lhe followi mg described property

located in .ovvees rerrrran ~LOCK.. wssenes County, Hlinais:

LOT 2 IN BLUETT' S FAIR VIEW Gt m\ENS ’ BEING A SUBDI VISION OF PART

OF THE WEST t1/2 OF THE EAST 1/2/0F THE SOUTH EAST t/4 AND PART

OF THE EAST 1/2 OF THE WEST 1/2 OF _THE SOUTH EAST 1/4 OF SECTION

35, TOWNSHIP 42 NORTH, RANGE 11 EA4S1 OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLIHOIS
TAX KEY NO: 03-35-405-002

. ("Le'nder“)

%
B
R

(=

which has the address of 121 NQRTH STEVENSON LANE .. MOUNTPROSPECT,
[Stroet) [City}

Iinois . BOAEE. icnriiiinene. (“Property Address™);
7ip Code)

TCOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fxtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveycd and has the nghi to
morigage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TIHS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction lo constitute n uniform securlty instrument covering real property.
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wironm covendz] [N (e p (,;@
¢ C nrgcs i Borrower shall prnmptly pay when due

1, Payment of Principal and Interest; Prepayment and La
the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds'') equat to
one-twelfth of: (a) yearly taxes and assessments which may atinin priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, 0 any: (©) yenrly hazard imsurance premiums; and (d) yearly
mortgage insurnnoe premmivme, i any. These items are ealled “escrow Brems.” Lender may estimnte the Funds due on the
basis of current data and rensonuble estimates of future eserow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guarnnteed by a federal or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may ageee in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credifs and debits ta the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securily Instrument.

If the amount of the Funds held by Lender, together with the future monihly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required ta pay the eserow items when due, the excess shall be,
al Borrower's aption, either promptly repaid 10 Borrower or credited ta Borrower an monthly pnyments of Fuads, If the
amount of the Furidls held by Lender is not sufficient to pay the eserow items when due, Borrower shall pay o Lender any
amoung necessn?y to muke up the deflciency in one o mare payments ns reguired by Lender,

Upan paymertin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds hetd by ‘wenider. If under paragraph 19 the Property is sold or acqu:rcd by Lender, Lender shall apply, no later
than immediately priar.o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the ume of
application as a credit against the sums secured by this Security Instrument, e

3. Application ot I’Aymcnts. Unless applicable law provides otherwise, all pnyments received by Lender under
purngraphs { and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due undcl"‘ihc
Note; third, to amounts payabie yiacler paragraph 2; fourth, to interest due; and last, to principal due. sy

4, Charges; Liens. Borrawor shall pay all taxes, assessments, charges, fines and impositions attributable (o the
Property which may attain pnorliy pwer this Security Instrumem, and leaschold payments or ground rents, 1{’Bhy
Borrower shall pay these obligations in th.e caanner provided in paragraph 2, or if not paid in that manner, Borrowepshnll
pay them on time directly to the person owed payment. Borrower shalt promptly furnish to Lender all notices of ambunts
to be paid under this paragraph. If Borrowe’ mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Yien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligationsesived by the tien in a manner acceptable to Lender; (b) contests in good
feith the lien by, or defends agninst enforcement of the len in, legal proceedings which in the Lender's opinion operaie to
prevent the enfarcement of the lien or forfeiture of any part of the Property; or {(c} secures from the holder of the lien.an
agreement satisfactory to Lender subordinating the lien 10 115 Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may attain priority over this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or t/ie ane or more of the actions set forth above within 10 days
of the giving ol notice, -

5. Hazard Insurance. Borrower shall keep the improvemin:s now cxisting or. hereafter crected on the Property
insured ngnmst loss by fire, hazards included within the term “extended :overage™ und any other hazards for which Lender
requares insurance. This insurance shall be maintained in the amotnis and for the periods that Lender. requires, The
insurance carrier providing the insurnnce shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ard sha)! include s standard mertgage clouse,
Lender shall have the right to hold the policies and renewals. If Lender requires, Isorrower shall prompily give to Lender
all receipts of paid premiums nnd renewal notices. [n the event of loss, Borrower shizl! give prompt notice to the insurance
carrier nnd Lender, Lender may make proof of loss i not made promptly by Botrrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha'l bce phcd to restoration or repair
of the Property dnmnged if the restoration or repair is economtculty feasible and Lendir's ”cumy is not lessened. If the
restoration or repair is not economically fensible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess puig! to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice Irom Lender.thet the nmurnnce carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceesus bo repair or.restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-2ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal she'i ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the'payments. If
under pacagraph 19 the Property is acquired by Lender, Borrower's right to any.insurance policies and proceeds resulting
fraom damage to the Propeny prior to the acqussmon shall pass 10 Lender to the extent of the sums secun.-d by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shull not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. IF this Security Instrument is on a lensehold,
Borrawer shall comply with the provisions of the lease, und if Borrower ncquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements conlained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding-in bankruptcy, probate, for condemnation or to enforce luws or
regulanous), then Lender may do and pay for'whateveris necésinry to protect the value of the Propcrl y nnd Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security:
Instrument, uppearmg in conrt, paying reasonable attorneys’ fees nnd entering on the Property to make repairs. Aithough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting puyment,
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