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MORTGAGE

THIS MUR TGAGE ("Securny Instrument™) is givenon .... SAUGHST. 2
B& The mortgrzoris. o RAYMONT. P... MURPB.Y:.... IVDRCED AND. . NOT..SINCE. .REMARRIED
é"Borrowcr") This Security Instrument is given to ..
BELL FEDERAL §AVINGS AND. LOAN. A.$ QCIATION. ..o RS . which is orgamzed and emstmg
under the laws of THE AN ITER. STATES. OF. AMERICA and whose address is . - v
Monrae_& Glark Straeis = Ghicago.. lJJJ.n.Qi;’: £0603_ . (“Le
Borrawer owes Lender the ;."n'...'ml sum of ...FQR TY...S Ix THQU 553”? EIVE HUNPREP...&NQ.. 00(.3. QQ .
SRR N » Y P (US.$ 46..5.00..00... ..). This debt is evidenced by Borrower's note’
dated Ihc same date as thls Securl v.Instrument (*Note''), whlcf Broafcsgsrféonthly payments, with the full debu, if not
paid earlier, due and payable on .. This Security Instrument
secures to Lender: (a) the repaymen’ oi‘ tl~ debl evndu:ced by the Note, with mlerest. and all renewals, extensions and
modifications; (b) the payment of all otnzr sums, with interest, advanced under paragraph 7 to protect the security.of this; .
Security Instrument; and (c) the perfermanc< or Borrower's covenants and agreements undeér this Security Instrument and?:
the Note. For thia purposc. Borrower does 1. ercby morlguge. 3rnm and convey to Lender the fnllowmg described property’
located in ..o O 01 0 1 . JREE OO OO OO OO PPN Coumy, IllinGis:

-

PERMANENT TAX I.D. NUMBER 23-14-302-003. “
23-14-400~-021 g

which has the nddress of llQJ.S‘I‘HERESJ?SCI]RCLEUNITN PALO%?ILDS
ireel ty

Ilinois ........ s &E04A65.........ooviiiinin ("Property Address™);
[Zin Codej

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. Al of the
foregoing is referred to in this Security Instrument as the ""Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to
mertgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenunts with
limited variations by jurisdiction to constitute n uniform security instrument covering real property. .

ILLINOIS—single ramily—rNMA/FHmc UNIFORM INSTRUMENT Form 3014 12/83
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o INOEELCIAL GQPY,

1. Payment of Principal and Interest; Prepayment aitd Late Charges. orrower ‘shall promptly pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum {*Funds") equai to
one-twelfth of: (1) yenrly taxes nnd nssessments which may attnin priority over this Security Instrument: (b) yearly
lenschold payments or ground remts on the Property, if any; (¢) yearly hazard insurance premiums; nnd (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge for helding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such u charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender .
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the b
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by -
this Security Instrument. >

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to ™
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, N
at Borrower's option, either promptly repnid to Borrower or credited to Borrower on monthly payments of Funds. If the - g
amount of the Fxixds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any 9
amount necessir) 1o make up the deficiency in one or more payments as required by Lender. o

Upon paymcat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by I'enier, If under paragraph 1% the Property is sold or acquired by Lender, Lender shail apply, no later |
than immediately prizc.(c the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of *’
application as a creditiuga’ost the sums secured by this Security Instrument.

3. Application of #xyments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be ar/pli~d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl. urider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor:ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in/chc manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the personw’'owepayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any lica which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation recired by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th= Yen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any past of the Property; or (¢) secures from the holder of the lien an
ngreement satisfactory to Lender subordinating the lien t) thiv Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioniy_over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice,

S. Hazord Insurance, Borrower shall keep the improveiaras now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extende4 »Overnge’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovaty und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subject 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Sorrower shall promptly give to Lender
all receipts of paid premiums and renewa) notices. In the event of loss, Borrower shill.give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal. be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender'< szeurity is not lessened. If the
restoration or repair is not economicaily feasible or Lender’s security would be lessened, the insurance proceeds shall be
npplied to the sums secured by this Security Instrument, whether or not then due, with any xce's paid ta Borrower. If
Borrower abandons the Property, or does no! answer within 30 days a notice from Lender that Hie dusurance carrier has
offered to settle a clnim, then Lender may coliect the insurance proceeds. Lender may use the procieds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3G-cfav-period will begin
when the notice is given. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal stall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of thie payments. 1f
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies'and proceeds resulting
from domage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insursnce, If Borrower fails to perform the
covennnts and agreements contained in this Security Instrument, or there it a lega! proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by u lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this:
Security. Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest fromy’
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. :
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Loan No.

DEMAND PAYMENT MORTGAGE RIDER

THIS DEMAND PAYMENT MORTGAGE RIDER is made this 218T gqay of AUGUST ,

19 86 and is incorporated into und shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Securlty Instrument'') of the same date
given by the undersigned (the "Borrower") to secure Borrower's Note and Demand
Payment Notae Rider (the "Note'") to BELL FEDRDERAL SAVINGS AND LOAN ASSOCTIATION (the
"Lender") of the same date and covering the property described in the Security
Instrument and located at:
11015 THERESA CIRCLE UNI PALOS H Se IL 6
(Property Address)

YOUR MORTCACF LOAN WILL HAVE A TERM OF THIRTY YEARS. HOWEVER, THE LOAN CONTRACT
GIVES THE LENLER THE RIGHT TO MODIFY THE INTEREST RATE EVERY FIVE YEARS,

ADDITIONAL NUMN-UNIFORM COVENANTS. In addition te the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

24, DEMAND FFRATUBE -~ AND REFINANCING TERMS, The Note provides for ‘an
initinl intereat vate-o2£9,500 #%. Upon demand of the Lender this loan
1s payable dn full o» OCTOBER 01: 1991 and on the tenth,
fifteenth, twentieth ard twenty-fifth anniversary date of this loan. The
Lender is obliged unconditisnally te refinance this loan £for the then
remaining term subject to thz then remaining demand maturity dates. Such
refinance shall be evidenced hy a written modification at an interest
rate determined by the Lender( . The interest change will be the Lender's
estimate of market yield for tlhi=" type of lban offered but in no event
will it be more than two percentage puints over the monthly average yield
on actively traded issues of United States Treasury securities adjusted
to a constant maturity of five years us made available by the Federal
Reserve most recently prior to the mallung of the notice. The interest
rate on this loan will never exceed 15,507 ner annum. There will be no
additional pointa, feeu, or discounts paid it the time of refinancing,'

hawaver, the interest rate may be equal to the vield to the Lender on new
loans with. similar demand features. Yield to. Lender is in part’ a
function of interest rates and points or other Ffees charged to make a
loan. The fees, points, or discounts normally cheiged for that type of
loan will be spread over the five years te the yext maturity date as
interest. All changes in the interest rate vilil result ' in 'a
corresponding change 1n the monthly payment, If yui o  not exscute
modification papers priocr to the demand maturity date you(wust repay the
loan 4in full, in which event a large payment will bL- dune at that
tine. - . ' :

25, - NOTICE. At least 90 but not more than 120 days prior to eacli démand
maturity date, the Lender must send the Borrower a notice whicli will
atate, among other things, the new interest rate, the effective dute for
the new interest rate, the new payment, the first date the new paymert’ i
due, and the next date on which the loan may be modiffed. ' 'The notice
will also state the amount required to be paild, and when it must be paid,
if the modification i1is not executed as required. There will 'be mo
prepayment charge 1f the loan is repaid in full on any demand maturity
date.

26, ADDITICNAL INSURANCE. In the event that any, either ‘or all of: the
undersigned Borrowers shall elect to secure life or disability insutrance
or both, or insurance of similar nature, in an amount, f£érm and’ compiny
acceptable to the Lender as additional gecurity for the indebtedness
hereby secured, the Borrowers agree to pay or provide for the payment of
all premiums on auch 1nsurance pollciles; and furthex agree that the
Lender may advance any premiums due and payable on such insurance
policles, and add the amount so advanced in payment of premiums as
additional debt secured hereby, with Iinterest at the Note rate.

4321-3 (Demand Payment Mortgage Rider 10/85)
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THIS CONDOMINIUM RIDER is made this .....21.8T. ... diy of . AUGU BT
and is incorporated into and shall be deemed to amend and supplcment the Mortgage, Deed of Trust or Security Dced (Igc
“Securil lnslrumcm“) of the snme date given by the undersigned (the “Borrower') to secure Borrower's Note to ...
........ BELL FEDERAL.SAVINGS. ANR.LOAN.ASSOCIATION. e eereerssomenesssseeerees . (1he " Lender™)
of the same dnlc and covering the Property described in the Security Instrument and Iouned ut.

..... 11015 THERESA. CIRCLE.UNLIT. B8 PALOS, BILLS e Tl G04E 5 vt

The Property includes n unit in, together with an undivided interest in the common elements of, a condominium project
known as:

AR e s P PR T LR T PR TR P RR R Cervertntanetns b naer

(the “Condominium Project™). IT the owners associution or other entity which acts for the Condominium Project (the
“Owners Associntion”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefils of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree ns follows:

A. Condsminium Obligations. Borrower shall perform all of Borrower's oblipations under the Condominium
Project's Constitucit Documents. The “Constituent Documents™ are the: (i} Declaration or any other document which
creates the Condorinizm Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrawer shall
prompily pay, when (ue, pll dues and nssessments imposed pursuant to the Constituent Documents,

B. Huzard Insiiance. So long as the Owners Association maintains, with a generally accepled insurance carrier, a
“master'’ or “blanket™ polity on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, or *u2 periods. and against the hazards Lender requires, including fire and hazards included
within the term “extended coverag:,” then:

(i) Lender waives thsprovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hezard insurance on the Property; and

(ii) Horrower's obligatior/us.der Uniform Covenant 5 to maintain hazard insurance covernge on the Property
is deemed satisfied to the extent that the yequir:sd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt 1 otice ol any lapse in required hazard insurance coverage.

In the event of a distribution of hazard dnzurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit ar to common eleienis, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured v b2 Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurunce. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurunce policy acrepiable in form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or ctaim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or ajiy part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are lieeby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insizaziant as provided in Uniform Covenant 9.

E. Lenrder’s Prior Consent, Borrower shall not, except afte! ratice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the sbandonment or termination of the Condominiurnd Proiect, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or i1 the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituen! Documenis'the provision is for the express benefit of
Lender;

{iii) termination of professional management and assumption of self-mozigeraent of the Owners Association;
or

{iv) any action which would have the efect of rendering the public linbility 1w urance coverape maintained by
the Owners Association unaceeptable to Lender.

F. Remedies, [f Borrower does not pay condominium dues and assessments when due, thry ender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrows ¢ s.cured by the Security
Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inZerest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower regu=sting payment.

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and provisions contained in this Condominium Rider.

-Bdrrowor

RAYMOND P. MURPHY

...... T T IR R L L LN e e T T R P T TR PR R

Seal)
-Bdrrower

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/8B3
BFSL 2071
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PARCEL I:

UNIT MUMEER 3¢ IN GﬂN;@EFL ;..1[%15 w.;@QP.X& DELINEATED OM
THE PLAT OF SURVEY £ 16 D et ESTATE:
‘ = -. - A
@ 6 4 2 5 0 < U
THAT PART CF THE SUUTIHEAST 1/8 CF TUE SCUTHWEST 174 OF 3CCTICH 14, TOWhSHip =7
NCRTH, KANGE 12, EAST CF THE THIED PRINCIPAL WERILIAN, DLUCRIBED AS FOLLUWS:

CCMMENCING AT TiiE SUUTHERST CORNEN OF ZAIU SOUTHWLST 1/4 OF SLCTION 143 THENCE
WESTERLY ALONG TOE UOUTIL LINE CF SALD ZOUTIWEST 1/4 OF SCCTION 14 A DISTANCE CF
78,50 TEET TU & POINT} TENCE RORTLLELY ALCUG A LINE PLHPENRICULAR TO THE HuuTd
LINE UF HAID SOUTHWEST 1/4 OF SECTICN 16 4, DISTARCL OF :28,79 FEET TG POINT OF
BEGINAING; THENCE HURTULASTERLY ALUNG A LILE WHICK FURME AN ANGLE TO THE RIGHT CF
4S DEGREEL ¥iTH THE KCATHERLY EXTLMDLICN CF THE LAST DESCRIBED CGURSE A DISTAUCE OF
10Y.LU FEET TO & POINT; THENCE KCRTHUESTZGLY AT & AJGIT aMCLE TU TUE LAST LEICRILED

- CCURBE A DISTAUCE CF 71,00 FEET TO A PUINT; THENCE SCUTHWESTZALY AT 4 RICHT AHCLE

TO ThE LalT SELCRIZED CUURSE A DILTANCT IF 101,00 VEET 10 4 PCIUT; THENCE
SUUTHUASTURLY AT A RICHT ANGLE TC TLE LAST DESCKIGED CUURSE A DISTANCE CF 71.u0
FLL1 TU The PUINT UF ZEGLAWING; aul 1N CUOK CCUGTY, TLLINUIS; WHICH SURVEY o
ATTAGIUED AS EXOIBIT 'A' TU ThE CZCLAGATION OF CORDONINIUN CWHERSHIP 1ALE BY TUE
SASQUETTE HATICHAL GakK, AS TRUSTLE GuUER THUST ACGRELDEMT CATED BARCH 17, 198, AND
KNCWN AD TRUST dUMeEd 10846, EEGIXLED IN THE OFFICC UF THE RECOKLER OF LEEDS OF
WL COUNTY AS LUCUMENC u3-241, . 15, TOGETHER WAV 210 PERCENTAGE LF THE CCHMOR
ELEMLETZ AL CET FOHTH P BALD DECLARATICM (RaCEPTING THEREFROM ALL THE UPACE
CORPRIGIAG ALL ThbE GTRELAGRITI AC LET rodvr Ihw LALL DLULARGTION), all 1N COCK
CLUiTY, ILLINOLS,

Al

PARCLL II:
UHIT hURBCK GG, IN GRLLN VALLIY ESTATES COHDULInIUmS, JAIT FCUR, AS WELINEATLD Ok
Tl PLAT OF LUKVEY CF THE FOLLOMING DESCRIDED PARCOL oF HEAL ESTATE:

TUAT FART UF THE SOUTLEACT 174 CF THE SLUTHWEST 174 OF LelTLON W, TCWRSIIP LY
NORTIL, RANGLE 12, EAST CF THE THIRD PRINCUPAL NERIUiAn, CESCHRIEED AS FOLLUWY:

)
CGMHENCIKG AT THE SCUTHWECT CORNER CF SAID SOUTHEALT 1/L UF SECTIGN 14; THENCE
EASTERLY /LONG THE SCUTH LINE OF CAID SOUTHEAST /4 CF SECTION 14 A DISTANCE CF
20.56 FEET TU A POINT; TWENCE NURTIERLY ALONG A LINE PERVEUDICULAR TO THE SOUTH
LINE CF SALD CGUTHEAST 1/4 OF SECTILN Y4 A DISTANCE GF 264,35 FERET TO POINT oF
BEGINNING; THENCE NORTHEASTERLY ALCNG A LINE WHICH FOBRNS AN LTGLE TO THE KIGET OF
47 LDEGRRES 4% MILUTEL ¥ LECUNDS ®ITI TRE BORTUEKLY ZXTCUSION GF THE LAST DESCHRIZED
COURSE A DISTANCE OF 26,00 FECT TC A POINT; THENCL NCRTIMESTERLY A™T A \RIGUT ANGLE
TO THE LaST DECCRIBED COURSE A DISTARCE OF 44,00 FERT TC A PULKT; THEMCS
SOUTIMESTERLY AT A UICHT ANGLE TO THE LAST DESCRICED COURSE A DISTANCE ©F 206.00
FEET TO A POINT; THENCE COUTHEASTERLY AT A RIGHT AfiGLE 70 THE LAST DESCRILED LCURSE
A DISTANCE OF 144,UU FEET TO THE POINT uF SEGINNLNG; ALL IN COOK CUUNTY, 1LLINGIS;
WHICH SURVEY 16 ATTACHED AS EXHIBIT 'A' TO THE CECLAHATION OF LONDORILIUM CWLERGHLP
MADE BY THE MARQUETTE NATIONAL BAMK, AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH

17, 1985 AND KNOWN AS TRUST NUMBER 10444, RECCRDED IN THE CFFICE CF TUE RECORDER oOF
DEEDS OF COOK CCUNTY AS DOCUMENT 55-241,764, TOGETHER WITH ITS FERCENTAGE OF THE
CGLRON ELEMENTS AS SET FORTH IN SAIL LECLARATICH (EXCEPTING THEREZFROM ALL THE SPACE
CCMPRISING ALL THC CTHER URITS AS SET FORTH IN S41D DECLARATION), ALL IN COCK
COUNTY, 1LLinvis,
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