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'THIS INDENTURE, Made this - 16th = dayof September , 1986 ,between
GILBERTD HUERTAS, AND MILAGROS HUERTAS, HIS WIFE o

. 86425864
., Mortgagor, and

Margaretten & Company, Inc., a corporation organized’ and existing under the laws of the state of New Jersey and
authorized to do business in the state of lilinois, Morigagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee as is evldenced by d certain
promissory note hearing even dale herewith, in the principal sum of

Sixty-8Si» Thousand, Mine Hundred Fifty-One and 00/100 Doilars
& ' 66,951, 00 } payable with interest at the rate of
Ten Per Centum
per centum ( %) per annum on the unpaid balance.until paid, and made
payable la the ordar ol the Mortgagee at ils oftice in Perth Amboy, N 08862, or ut such other place as the holder may
designate in writing, ar.d.delivered; the said principal and interest being payable in monthly installments of
Five Hundred Fighty—-Seven and 837100
Dollars {8 =97 33 ) on the Tirst day
November 1, A®B8& , and a like sum on the first day of each and every month:thereafter until

the note is fully paid, cxcep‘ tnal the final payment of principal and interest, if not sooner paid, shall be due and
payable on the first day of Octsber , 2016

of

NOW, THEREFORE, the sala Morgagor, for the bétter securing of the' payment of the said principal sum of

money and interest and the performanie ol the covenants and agreements herein contained, does by these presents
(% MORTGAGE and WARRANT unto the Martgagee, its successors or assngns. the followmg described Real Estate
% situate, lying, and being nh the county of COOK and the State of
= Htinois, 1o wit: ' . ' . . -0
% 1LOT TUENTY ONE <21) IN BLOCK ONZ ¢1) IN HEAFIELD AND KIMRELL'S ?Q
%\ SURDIVISION OF LOT TWO ¢(2) IN KYMBFELILL'S SURDIVISION OF THE EAST

HALF <¢1/2) OF THE SOUTH WEST EUQN.ER (174) AND THE WEST HALF 193}
Q (1/2) OF THE SOUTH_EAST QUARTER (Ll 7¢) OF SECTION TUENT_E 51X @D

(246), TDUNSHIP FORTY (u40) NORTH,. RANCE THIRTEEN (13), EAST OF N .

THE THIRG PRINCIPAL MERIDIAN, (EXCErF 295 ACRES 1IN THE NORTH EAST e

CORNER THEREDF) IN COOK COUNTY, ILLINOLE,

1396 - 308090 -

 APORTGAGE.
RONTHLY SR
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INSURANCE PRI L (0" s MORTGARE,
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AlD i vie "u MEREDR S

TOGETHER with all and singular the tenements, hereditaments and nppurtenauces (hcreunto belongmg, and
the rents, issucs, and profits thereof; and all apparatus and fixtures of cvery Lmd fcr the purpose of" supplying or
distributing heat, light, water, of ‘power, and all plumbing and other fixtures in,'or that may ‘be placed in, any

building now or hereafter standmg on said tand, and also all the estate, r|ght tit!e, and- interest of the saad Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the uppurtcnanccs and fixtures, unto’the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth;, free from. all rights
and benefits under and by virtue of the Homestead Exemption. Laws of the State of I
and benefits the said Mortgagor does hereby cxpressly release and_wai

11,-700 (Rev. 7/K3) ‘ 5 00 MAIL STATE OF ILLINOIS
09

s, which said rights
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AND SAID MORTGAGOR covenants and agrees:

To keep said premnises in good repair, and not to do, or permit to be done, upon said ‘premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men 10 attach to said premises; to pay to the Mortgagee, as here-
inafter provided, until snid note is fully paid, (1) n sum sufficient 10 pay all taxes and assessments on said prem-
iscs, or any tax or assessment that may be levied by authority of the State ol 'Illinois, or of the county, town,
village, or city in whic¢h the said land is situate, upen the Mortgagor on account of the diwnership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on sald premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Morigagee o ey 2

o A0S

In case of the refusal or neglect of the Mortgagor 10 make such payments, or 10 satisfy any prior lien or in-
cumbrarce other than thal for toxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation' therepf,
and any moneys so pald or expended shall become so much additional indebiedness, secured by this mortgage, 'tb
be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor. o~

g
<]
%

o

-~

It is exrlestly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgugre shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, of tax lie, vnop or against the premises described herein or any part thereof or the improvements situated
thereon, so long (as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings Urcapht in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessmen’, o tien so contested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same,

AND the said Mortgagrr “urther covenants and agrees as follows:

That privilege is reserved 1o pny the debt in whole, or in £n amount equal to one or more monthly payments
on the principal that are next due op th2 note, on the first day uf any month prior to maturity; provided, however,
that written notice of an intention 2o exercise such privilege is given at least thinty (30) days prior to prepay-
ment.

That, together with, and in addition“io, the monthly paymesnts of the principal and interest payable under the
terms of the note secured hereby, the Morigrg~e will pay 1o the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums

4b L fe) An | amount uflicient . 1o priwigle wguhglggg. hereofwith,funds: 1o pay the next mortgage insuesnce premium i this
U1, . instrument jand. the pote sqc@r_ ; I “ﬁ" ingurcq; cof. g monthly, charge. (in licu qf o morignge insuggnce premium)
Y IT they are field by he Skeretaryza ﬁ u ||‘_rﬁ ek L o ‘pglyhﬁ&,[},cm‘ ._,!5_'&,"?\!55;_. ARG 4R L I )
© D and, soe \b‘_ A5 gl Ngle-Of 2 'jm... A 'ipf_{'x'ﬁm,tnt '.ng: ,lﬁ;’r{{;cquﬁ .B;g.rq!n?us under the provisians [,
~TUE thel bidnal: Housing YA Bn'-Belonm T atfi et accurlaliue YA ihe Tndh tof lbc,_n’ der onc (1) month
T prior to s due';qité “thel apnugt mérigag —_L_"-' jrance! primiumy i ordetiito ptovidd sychs hdlder with funds 1o 17
e L pay such preimium’ g the ‘Secretaly of. H 'nlssgﬂf’&wi rbdil | Developmeniti plitunnt.to Md FNatiowil' Housing Act,
LEvt fat o dyamended, and applitatiy Regulatiohdtkercunder; 0747, M5 P8 CETT Yl K [WREF | &
(1) Il armd so long as sald note of even date and thls ins.riiment are held by the Secretary of Hou;ing and Urban'.
Developmient, o monthly charge (in lieu of a mortgiugs irsurance premium) which shall be in an amount equall -
te onc-twelth (17123) of one-hall (1/2) pee centum ov thie avernge owtstanding balance duc on the noic com--o-
pwted without taking into account slct!l:g}l&?clcs OF prepam Lsls; LA
o) A sum equal {o the ground rents, if any, next due, plus the prewums that will next become due nnd - payable on
policies of fire nnd other- hazard [nsurance covering Lhe morigages propiety, plus . taxes and- assessments -pext - due
on the mortgaged property (all as estimated by the Mortgagee}. less wl' sums ,already paid . therefor divided , by the
number of months to elapse before one month prior 1o the date when Jocl ‘ground -rents, prémiums, taxes snd as-
sessments will become delinquent, such sums to be beld by Morigages in tari:in- pay said ground renis, premiums,
tnxes and speciel assessments; and :
fc) All payments mentioned 1a%the B8 ‘preceding osubsections of this paragraph aitd ali’ payments to be made under the
nate secured herehy shall be ndded 1ogether and the nggregate nmount thereol shal? e poid by the Moerigngor each
month in a _s[)nglc_ payment to be appiled by the Mortgngee 1o the following ltems in the orcer set fortht’ .
LR h)]\‘mmlnln charge$! Under the contract of insurance with 1he Scerctary.- of Housing and Urban Development,” or
monthly charge (in Hew of mortguge tnsurance premivmy, ns the ease muy Bey sy, o> Lo
, (ll) | rtluml rents, if any, (axes, s;%ﬁtlul nssessnmnsj,l‘irc awd othier hazard Iusnrnnec%rinn‘fm?\:
1LY Tiibrest din the riote seear8tT hedkby: and ¢+ 4 D
(1V) amortizatlon of the principal of the said note. R
Any deficlency in the amount ol any such aggregate monthly payment shall, unless made goeod by ‘i Mortgagor | prior
to the due date of the nrext such payment, constitute an event ol defuult under this mortgage.  The Mortgagee: may col-
fect n ‘“inte chubgé'” not to exceed Tour cents {4%) for each dollar {5§1) lor each paymemt more. than “iif.een <15) days in
+ Hirrents. o coyer-the, extrn cxpense involved in handling delinquent payments.

If the total of'itie paymerfigimade by the Mortgagor under subsection (b} of the preceding paragraph shall exceed
the'amount 'of thid.payments-actually’ maderby the-Mortgagee-for ground reptg) jaxes; gnd assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded (o the Mortgagor. If, however, the monthly payments -
made by the Mortgagor under subsection (&} of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, us the case may. be, when the same shall become due
and payable, then the Mortgagor shall pay 1o the Mortgagee any amnount necessary to make up the deficiency, on
or befare the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.
IT at any time the Morigagor shaill tender to the Mortgagee, in accordance with the provisions of the note secured
heceby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit (o the account of the Mortgagor all payments made under the provisions of
subsection (@} of the preceding paragraph which the Mortgagee has not become obligated to pay to the Sccretary
of Housing and Urban Development, and any balance remaining in the funds accumulated: indér the provisions
of subsection {b) of the preceding paragraph. If there shall be a default under any of the provisions of this
mgrtgngc resulti(?g ir'.l a %ublic sale of the premises covered herc}by, or il the Mortgagee ac}c}mires th{;: praperty
otherwise al'ter default, the. Martgagee. apply,, At the, time of the commencement of such proceedings or at
tﬁbﬂir‘n‘i‘ i s o ] tfé&i?ﬁ.‘é.“?ﬁé anﬁg‘c"thén re[ﬁg?ning' in"the funds accumulated under sub-

[

he 'pr‘dpt:rt‘:]“li.g' ‘othery igt k “the ; pto
section (&) of the preceding paragraph as a credit’ agalhst the:amount of prindlgal théfi ‘témainidg: tnpaid under
said note and shall properly ndjust any payments which shali have been made under subsection (@) of the pre-

ceding paragraph.

Tl - PRARRD- AORE
SR 10
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FHA#  131:4657565-703B
LOANY 6086-6654

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE  16th  pay o September 1986

AMENDS THE MORTGAGE OF EVEN DATE BY AND SETWEEN MARGARETTEN AND COMPANY, INC.,
THE MORTGAGCE, AND Gilberto Huertas and Milagros Huertas, his wife

v THE MORTGAGOR, AS FOLLOWS:

% THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTCNCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE IS RESERVED 7O PAY THE DEBT IN WHOLE,
OR AN AMCUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE PRINCIFAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAT-UF ANY MONTH PRIOR TO MATURITY,
PROVIDED HOWEVER, ) THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH PRIVILEGE ]S GIVEN AT LEAST TRIRTY
(30) DAYS PRIOR 70 BRZFAYMENT,

THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, IS AMENDED
BY THE ADDITION OF THE FCLLOWING:

“PRIVILEGE IS RESERVED TO PAY THT DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUE DAtE\"

Gilberto Huertas and Milagras Huertas, his wife

o it

HAS SET HIS HAND AND 'SEA! THE DAY AND YEAR

j@é/ Z ///uom/‘ . MORTGAGOR OR

Filberto Huertas /g/ TRUSTEE'S

< SIGNATURE
/;%Z?7 A4{XZL;Z:; MORTGAGOR OR

" Milagros Huértas TRUSTEE'S

SIGNATURE

IN WITNESS WHEREOF,

FIRST AFQRESAID.

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

%;
Y
)
@
>

A
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