TRUST DEED . l HOFHCIAL _BySINESS,,
- UNOFFI Glifdar CXBING Vr UAK PARK

TMEApOV&SPACEFOKRECQhDEhSUSEOﬂLY

“TIMS INDENTURE,; made September 15, 1986 , between Patrick J. O'Brien’

of the Villla‘ e _' of Lincolnshire C@"_‘!Y of QOOK' ... ... |
Siateof T11 in%is herrinreferced ta an **Morigngore and the Village ol Oak Park by .‘af“d- 12-{"'01,‘8'1
Avenue Bank and Trust Companyof Oak Pack an illinoia corporation doing business tn Oak Park, llinois, herein

veferred to aa TRUSTELRL, wittncs.-s_eih.

THAT, WIIEREAS the Morigapors are justly indebied to the legal holder or holders of the Instalmene Note here-
inalter described, said legal holder orholdees being herein referred co asHoldersof theNote,in thé principal sl.u'm of
TWO THOUSAND ONE HUNDRED TWENTY AND NG/100- ($2,120:.00) . =~ . . Dallars,
evidenced by one cénain Instalment Note of the Mortgagors of ¢ven date herewith, made payable toAMIAKEIK

‘ The Vitlage of Qak Park = = = [ ;
and delivered, in and by which said Note the Morigagers promise ro pay the said principal sum and interesc
at twelve percent (12%) per annum except as hereln provided as [ollowa;
l. There shall be no payment of either principal or interest during the term.of the
Marketing Services Agreement identifled as Exhibit | of Resolution - - approved by
the Board of Trustees of the Village of Oak Park.. If the "Owners," as described in said
Marketinp Services Agreement, successfully complete the full five (5) year term of the
Agreement, che Vlllage shall discharge the Indebtedness created herein and shall cancel
the nole -exacuted in conjunction with this trust deed and release any security lnterest

1t may have wilhout any payment of principal or Interest.

2. In the eveil-t%ic subject apartment building located at 243-45 S. Oak Park Avenue

. In'0gv:-Park, 1llinois is sold, conveyed or otherwise-transferred during the
term of the above referenced agreement without the writtep approval of the Village of; Oak
Park. Board of Trustees permitting the assignment Lo the new owper of the rights, duties,
obligations and interest. astabllished by the Marketing Services Agreement or-In- the event |
the "ecwners," as descriled 'n the Marketing Services Agreement; in;any other manner violate
the terms of said-agreemerc, the Village at its option may términate the Agreement:and
demark] payment of the total loan 5lus all accrued interest within sixty (60) days of the
termination date. ) : : ‘ C o '

If the full loan §s not repaid wichiin the sixty (60) day period, Interest shall begin. to
accrue on the unpaid balance of Lhe loan from the sixty first (61) day after the term-
ination of Lhe agreement at a rate ¢f 158%, e o

- o S said principal and-interest being made payable at such banking house
.. or trust company as the holders of the note may,frum time to time, in ‘writing appoint, and in absence of such
appointment, then ut the office of Avenue Dank and Teult f_ompany of Oak Park, Onk Park, Illinois. '

NOT, THERETURE, the Mangagny 1o vecure the papment of the 3a1d prineipndavs ol maney and sald interess In sccotfence with the teime; pievisinns-and Fimia-
tlons ol \his sust deed, ond the perdormance of the tavenenty snd spicemenme herein colaiird, by the Moigsgois sn be peifarmrd, and stea in canpierstion of the Jum-of
Cine Dollsa .in hend paid, she. teceipr mherend is herrhy schanwtedgzd, da by these praszary CONVEY snd FARRARY wite the Frusice, (18 succensers and susigns, the
follwuing descrived Resl Evinie and all of theis eorste, tighi, 1itle sod imngn tharein, soviie fylng end buing in the . T '

. COUNTY oF . ANDSTATE OF LiNDIS, ve witi e
Lot 11. (Except the North 2 Feet of the Wesc 40 Feet thereof) ‘in Block

4 -in Hiatts Subdivision of the North 1/2 cof 'tiie East 40 Acres of the-:

.. 8outhwest 1/4 of 'Section 7, Township 39 Nortr, Range’ 13 Eakt of the’
Third Principal Meridian, in Cook County, Illipcis.. . R

11682198

And Commonly Known As: 243-45 8., Oak Park Avenue . . . . . .
: L o : e L DEMYEMmATSE Ll o.80
‘Permanent - Index No: ~ 16-07-313-025 Q. | ‘thsazs /TRN 4810 09719785 15119 o0
#8327 tr e —Ss—2SF 1L
whith, wlthahr proproy herrinafie) descalied, 19 setesrd 1o hesein a4 the Cpremivestt . COOK COJMi ¥ "RECORDER 'ﬁi
TOGETHE R whih all impinyemems, croemenrs, cavemems, Howes, smf apmaiensnied sheorn welooging, and all semis, ivsiesand piaties theieot it 3o ton ”.:s
during al) such times aa Matigsgres sy be entitlol stheiren Inhich aie pledges riimsriby and on m pacity with 38id sea) rosate sl poi Aecondsnslyt, and all 'rl‘l"'Al%'.
Cqpopmea of aiticles nos o1 herealter thersin or therenn ured 10 wpply beay, £4%, skt condivinning, waier, tighi, poxer, refrigeeatiocdriaiher single unite ot rmﬁmy
carnelledl, amt ventilation. Ingloding tslibawt rrarbining the Guegaingl, scieeny, window shaifea, 1omm donry and windes 1, tlenr coverin iy, lasdor beals, amning s, papies
and sait hesters. Ald ol 1he tosrgaeng ave ddecdared su be » pan nf Gaed el eaaste whether physicotty sttsched theeetn ni moe, and it {0 sgored shat all simblar 3ppdessiss,
equipment a: aptlebet hrpsatrer placed v the peemises by the marcgegore or theit suceea90i s of abaigns chall br considered an consiltsaing pavy af che 1eof esime, £}
Vi HAVE AND 10 HOLN the premines wnin the aald Tiusiee, i1s succreanes and suvigna, fnever, los the paposes, snd upon the wir 1 and usts heiein -ﬁ-hai-.

fee dinm ail hiphin and Beaelis under and by vhinue of the Hamesvesd Exenpiion Laws of the Sesir of Ilinois, which seid vighis snd benelite the Mortgagers doi hereby
capressly aelensr and wajve, . b AU

This trust deed consists of two pages, The covenams, conditivns and provisions appearieg on pagé 2 (the
reverse side of this tuse deed) are incorpormed hereio by refeience and are a part hercofl and shalt be binding
on the murtgngers, their heirs, successmrs and nssigns. o ) . . . :

WUPNESS the hand . and seal of Morigngors ¢ e—ﬁay und year ficgt above written.

N : : : ooy

(SEAL) «d@lgﬁ,iégg Ll -(SE&L)
(SEAL) e ‘ - __(SEAL) .

Lillian Catala - i

a Netsiy Public in ‘and tei and sesiding In 30d County, in‘the Sisie sleieanid. DO HENEBSY CENFIFY THAT
: Patrick J. O'Brien o ny '® 4
This instru =F

brepafed H by: brot o wha iS5 __ reevensly bnown be me 10 be the same prenon A-lluu. Remr — _h_ S____. - .-_: vebbiribrd l.‘_lbf; éﬂv‘-h.i :

R’ mao d.L Heise Insivmen, spperitd brlosy me shis doy in proseniend schnnwledged n---‘____L signed, sealed and drljrered !hq:-r'
at-} nag ;.. . . ) AT
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