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his rh l'fuscd in connection with
maortgages Insured under the one Io

MORTGAGE - , :‘::;;fi‘:?x‘tprov;slo#s of the Nnt!onnl

THIS INDENTURE, Made this 18th  dayof  September ', 1984between
CMICHAEL B WALL, AND LORRY N WALL, HIS WIFE - ,

8&425965

Morlgagor, and
Margaretten & Company, Inc., a corporalion organized and existing under the !aww of the stnte of Nt-w Jerscy and
authorized to do business in the state of Illinois, Mortgagee. : . .

WITNESSETH: Thal whereas the Mortgugor is Justly indebted to the Mortgagec, as is evidenced by a certam
promissory note bcarmg even date herewith, in the principal sum of

Seventy-{ne ‘{hbugand, Une Hundvred Three and 0B/100 o Deollars
' Y1,103.00 ) payable with interest at the rate bf'._' ' ‘
Nine & Dne~!!a Lf Per Centum

per eentum { . S NP %) per annum on the unpaid halancc unul pmd and made

payable to the order afi(ke Mortgagce at its office in Perth Amboay, NJ 08862, or at such othér place as the holder may

designate in wrlzmg, pad delivered; the said principal and interest being payable in monthly mstallmcnls of :
Five Hupdred dinety-Seven and 98/100
Dollars (3 527,98 )on the first day
ofl. . Novemher L,0 1984 , and a like sum on the first day of each.and every | month thereafter. until
the note is fully paid, except ki the final payment ol' prmcupal and interest, if not sooner paid, shall be due and
payable on the first day. of fre tob &y , 201é

NOW, THEREFORE lhe said Mort agor, for the better secursng of the payment of the smd princnpal sum of
money nnd mtcrcst and the performancc of tiic covenants and agreements herein s.ontmned does’ by these’ presents
MORTGAGE and WARRANT unto/the siciipngee, its successors or assigns, the t‘ollowlng dcscnbcd Real Estate
situnte, lying, and being in the county of ook ' - and the State of
Hlinois, to wit: :
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issucs, and profits thereof; and all apparatus and fixtures of every Kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other. fixtures .in,. or-that.may. be. placed in, any.
building now or hereafler standing on said land, and also all. the estate, right, title,.and interest of the said Mort-
gagor in and to said premises, . .

TO HAVE AND TO HOLD the above-described premises, with the appurtenanccs and. fixtures, unto the said
Martgagee, ils successors and assigns, forever, for.the purposes.and uses herein set forth, free from.all rights

and benefits under and by virtue of the Homestead Gxemplion Laws of the Siate of. lllmms, which said. rights
and benefits the said Mortgagor does hereby expressly release and waive.

EL-701 (Rev. 7/85) STATE OF ILLINOIS

HUD-92116M (5-80)
B4 /55
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. 3 ANDSA]D MORTGAGOR kéév.enal;is_‘::alnd:-ag‘rees: 7

. To keep said premises in-good: repair, and not'to do, or permit to be: done,. upon said .premises; .anything. .
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to.-
suffer any lien of mechanics men-'or materiel men to- attach to said ;premises; t0.pay to the Mortgageée,"as here-
inafter provided, until-said:note:is fully paid,"{1}a sum sufficient to pay. all taxes and.assessments-on said .prem-
ises, or any tax or assessment that-may. be ievied by authority. of the State of -lllinois, .or of -the county, town,

. village, or city in"which the "said-land-is situate, upon-the Mortgagor on account. of the ownership thercof;-(2)

“‘a suin sufficient to keep all buildings that ma¥ at any time be on said’ premises;. during. the continuance oi sxid
indebtedness, insured for the benefit-of the Mortgagee in-such forms of insurance, and in such amounts, as may’
be required by the Mortgagee - - : '

s R I S BTN S
In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any. pricr lien orin-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises.in good repair, the -

. Mortgagee may -pay-such:taxes;- assessments, -and insurance .premiums, when due, and may make such repairs’
“to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof;. -
and apy moneys §o paid or expended shall become so much additional indebtedness, secured. by this mortgage,: o

be ;?dy out of proceeds of the sale of the morigaged premises, if not otherwise paid by the Mortgagor.” '

{lt: is exprrasly provided, however (all other provisions of this mortgage to the contrary, notwithstanding),
that'the Morigay<e shall not be required nor shall it have the right to pay, discharge, or remove’ any tax, assess-
ment,>or tax lien upon or against the premises described herein or any part thereof or the improvements situated’ .
therépn, so long a. tie Mortgagor shall, in good faith, contest the same or the validity-thereof by-appropiiate
legdl “proceedings bivvgit in a court of competent jurisdiction, which shall operate to prevent the.collection of
the tax,. assessment, <r.li*n. o contesied and: the sale or forfeiture. of the :said premises or any. part thereof to-
satisfy the same. ) Ce . : . L

R S RN R BT | S

AND the éﬁi_d_--)'\ﬁ_ér_tga_'gor further covenants and agrees as follows:

'!'.-‘-.r,r.ﬁﬁvilege is reservea o pav the debt in whole, or in an amount equal to one or mdremopthly payments .
“prinripal that are next due ¢n ihe.note, on the first day of any month prior 10 maturity; provided, however,. .
ritten. notice: of . an intention o exercise such privilege is given at least: thirty .(30). days prior. to, prepay: -

“That, together 'with, and in addition t»; *se monthly payments of the principal and interest payable under the
terms .of the note secured hereby; the Mort(iag or will pay to the Mortgagee, on the first day of ‘each-month: until-
the said note is fully paid, the following sums: ' : -

. -k L S : o B B AT R .
fa} An amount sufficient to: provide the holder” lereof with funds to pay the next morigage tnsurance ‘premium. if this
instrument and the. nate-secured Hereby are- tusurer, “or a monthly charge (in Hew-of a morigege insurance premiurm})
_ . if they are keld by the Secretary of Housing and Urba'i Dev :lopment, as follows; . - )
. {3y If and so long ss sald note of even ditc.and this instrument are insured or are reinsured under the provisions
of the National Housing Act, an omount suificisnt to- accumulate in the hands of the holder onc” {1) month
prior 1o-its due-date the annual morigage L5 arce premium,:in-order to provide -such: holder- with. funds; (o’
_pay such. premium lo the-Secretary of Housing rind Urban Development pursvant to the Natlonal Housing Act,.
.. = .as-amended, and applicable: Regutations thercunder) o S . - S .
[ {13y If nd so long as snid note of everr:date<and this jastzarrent: aref held:by the Sccretary of Housing and Urban
- Development, & monthly charge (in lieu of a morigags “asurance premium) which shall be in an amount cqual
..+, P o ‘onetwelth (1/12) of one-half (1/2)- per centum of (thr- average outstanding balance duc on the note com--
e T fputed without taking Into account delinquencies or prepayme s S T v

fb) A sum’eqosl 1o the ground rents, if any, next due, plus the premims that will next become due: and- payable on
- .:-palicies” of fire. .and other hezard insurapce. covering the mortgaged properly, plus taxes. and .asiessmenis - nest due -
. - om the“morigaged propeny (all asv - cstimated “by’ the - Mortgagee} -less= 2!l _coms nlready paid - therefor - divided -by. -ihie
to,L., T nimber - of - months: ‘to el:rse-befou- one: monith” prior- 10: the date. when.'sv:n ground rents, premivms, ' laxes and  as--
sessmenis: will - become delinquent, such sums to be. held by Mortgagee in trustoto pay said ground rents, premiuwms,
taxes and special assessments;' and’ ' S : . S -
(¢} Alt payments- mentioned in the two preceding subsections of this paragraph anu an payments to be made under the-
.note secured hereby:shall be added together and: the aggregate. amount thereof snall Se paid by the Mortgagor- each -
month in a single payment to be applied by the Mortgagee to the following items in the order se. forth: .- R L
(}) premium. charges under the contract of insurance with the Secretary- of Houting snd Urban Development, or
monthly charge {in-lien of morigage insurnnce premium), as the case may be; ’
(II) ground rents,.if any, taxcs, special-assessments, fire, and other hazard insurance premit ms;
(1) interest on the note secured hereby; and- -
{1V) amortization of the principnl of the sald note.
Any deficiency: in the amount of any such aggregate ‘monthly payment shall, unless inade ‘good Uy th=' Morigagor prior
10 the due date of the  next such: payment,. constitute an event- of default under: this morigage. The Mortgagee ‘may. col-
lect & ‘‘late charge’’. noi to  exceed. four cems. (4).-for. cach dollar (81} for cach payment more than Cftr.. {15} days in
arrears, to cover the exira expense involved in handling delinquent payments. ’ =

If the total of the payments made by the Mortgagor under subsection (b) of the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on -
subsequent payments to be made by the Mortgagar, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subsection (b)' of: the: preceding: paragraph: shall: not: be: sufficient to- pay: ground
rents,: taxes, . and -assessments,: or- insurance. premjums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to. make up the deficiency, on -
or before the date whien payment of such ground rents,. taxes, assessments, or insurance premiums.shall be due.
If at any time the Mortgagor shall tender to the Mortgagee, in accordancé with the provisions of ‘thé ' note secured’
hereby, full paymeért-of’ the entire” indebtedness represented: thereby, the ‘Mortgagee shall, in. computing-'the
amount of such indebiedness, credit to the account of the Mortgagor all pnyments. made under the provisions of
subsection (g} of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary.
of Housing and Urban, Development, and any balance remaining in the funds accumulated under the provisions
of subsection (b) of-the preceding paragraph. If there shall be a default under any of the:provisions of this
mortgage resulting in-a. public sale-of the premises covered hereby, or if the Mortgagee acquires the: property.
otherwise after default, the Mortgagee shall apply, at the time of the commencement of such: proceedings or at .
the time the’ property is otherwise acquired, the balance then remaining .in the funds accumulated-under:isub.
section () of the preceding paragraph as a credit against the amount of principal: then. remaining. unpaid'.under-
sai¢d note and shall preperly adjust any payments which shall have been made under subsection”(a) of ‘the pre-
ceding paragraph. . T ‘ o . :
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STATE:  ILLINOIS FHAY
"FHA MORTGAGE RIDER"

This Rider to the Mortgage between MfCNAEL 8. WALL AND LORRY N, WALL, HIS
. WIFE and MARGARETTEN & COMPANY, INC., dated SEPTEMBER 18,

19 86 is deemed to amend and supplement thekMortgage of the same date as follows:

AND SAID MORTGAGOR covenants and agrees:

l. In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows 1s deleted:

That privilege is reserved to pay the debt in whole, or in an amount equal to
rne or more monyhly payments on the principal that are next due on the note,
on the first day of any month prior to maturity; provided, however, that
weizten notice of an intention to exercise such privilege 1s given at least
thirey - (30) days prier to prepayment,

2, The-fourth un~numbered paragraph, page 2, is amended by the addition of
the following:

"Privilege 1s resirved to pay the debt, in whole or in part, on any
installment due daie "

| /M R
,//,(,,/’“7"“/{

-Borrover







STATE: ILLINQIS B N F 2
- STATE U O—I 3 %M @9 N/ : 62863459
NOFFRLL OPY

-
This Rider to the Mortgage between MICHREL B. . fJALL, HIS
WIEE and MARGARETTEN & COMPANY, INC. dated SEPTEMBER 18,
19 86 is deemed to amend and supplement the Mortraze of same date as follows:
AND SAID MORTGAGOR covenants and agrees:

To keep sald premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men 1o attach to said premises; to pay to the Mortgagee, as here-
inufter provided, until said note is fullypaid, (1) a sum sufficient to pay all 1axes and assessments on said prem-
ises, or any tax or assessment that may be levied by authorily of the State of lilinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Morigagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and iasurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
und any moneys so puid or expended shall become 53 much additional indebtedness, securcd by this mortgage, to
be paid out ol proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressiy” provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgages shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof or the improvemenis siwuated
thereon, so long as il MMortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brouzb. in a court of competent jurisdiction, which shall operate 1a prevent the collection of
the tax, assessment, or llea’so contested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same,

AND the said Mortgagor furtter covenants and agrees as follows:

That privilege is reserved to pay tie.debt in whole, or in an amount equal to one or more monthly payments
On the principal that are next due on'ib< note, on the first day of any month prior to maturity; provided, however,
that written notice of an intention to exsicise such privilege is given at least thirty (30) days prior to prepay-
ment.

That, together with, and in addition to, the monthly paymenis of the principal and interest payable under the
terms of the note sccured hereby, the Morigagor vil! pay to'the Mortgagee, an the first day of each month until
the said note is fully paid, the following sums: -
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(a) va A sum equal to the ground remts, if any, next due, plus the premitms that wil next become due and payable on
policies of fire and other huzard insurance covering the mortgaged piorerty, plus loxes and assessments next due
on the mortgaged property (all as estimated by the Mortgagee) less all ‘cm; already paid therefor divided by the
number of months to clapse before one month prior to the sdate when such riound rtents, premiums, taacs and as-
sessments will become delinquent, such sums to be held by Morigagee in wvit 14 pay said ground rents, premiums,
texes and special assessments; and

(b} ) 3 X0 payments mentioned in the (wo preceding subsections of this paragraph and ‘all (;oyments 1o be made under the
note sccured hereby shall be added together and the aggregate amount thereof shall S¢ paid by the Martgagor cach
month in 4 single payment 10 be applied by the Mortgagee 1o the following items in the orderser forth:
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interest on the note sceured hereby, and
amortization of the principal of the said note,

Any deficiency in the amount of any such oapgregmie monthly payment shall, unless made good by (he Mortgagor prior
to the due date of the next such payment, constitule an eveat of defaulc under this morigage. The Nicitgigee may col-
lect u ‘ate charge'' not ta exceed four cents (&) for each dollar ($1) for cach payment more than fifecc. (315) days in
arrears, 10 cover the extra expense involved in handling delinquent paymenis., ( a)

IT the total of the payments made by the Morigagor under subsection (8Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Morigagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, il the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Morigagor, or refunded 10 the Martgagor, 1f, however, the monthly payments
made by the Mortgagor under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Martgagor shall pay 1o the Mortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, laxes, assessments, or insurance premiums shail be due.
If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the -
amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of N
subsection (@) of the preceding paragraph which the Mortgagee has not become obligated to pay to ihe Seccretary
of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions ;g
of subsection (b) of the preceding paragraph. If there shall be a default under any of the provisions of this o
martgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property 7]
otherwise after default, the Morigagee shall apply, at the time of the commencement of such proceedings or at ]
the time the property is otherwise acquired, the balance then remnining in the funds accumulated under sub- W
section (&) of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
suid note and shall properly adjust any payments which shall have been made under subsection (a) of the pre-

ceding paragraph. }ZZ;&L)___IQ;' RQUG«-QSL/ )
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