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MORTGAGE

THIS MCRTGAGE (“Secunti Instrumunl")lsgwenon LAugust., 7th, srerceennns
16..88... The mortgaporis ... Satherine Tonrlasg, . Divorced ang. not since remarrmed
rity ln'itrumcn! IS BIVENIOD vivannsirecvin s ninnans
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Borrower owes Lender the }."n.c nal sum of .. Th:.rt.y Thqu.samﬂ .and. .nu/lQD—. - B St ST

.. Dollars (U.S. $.30.000.99........) This debt is evidenced hy Borrower's note
da.lcd thc same date as ihis Secu.n' Instrument (*Note*), which provides for monthly paymems. with the full debt, if not
paid earlier, due and payabie on ; Laephemher.. lat.. 2005 .. This Security Inslrum&?}(
secures to Lender; (a) the repnymcnt ar'hr debt evidenced by the Note, wnth mterest. and all renewals, extensions an
maodifications; (b) the payment of all otiier'sums, with interest, advanced under paragraph 7 to protect the security of thiy
Security Instrument; and (¢} the performance i Rotrower's covenants and agreements under 1his Securily lnslrument and.,;
the Note, For this purpose Borrower does h( reb} mortgnge. grnnt and convey to Lender the followmg descnbed pmperw
focated In cccovccinirann ereravesianeresseneesrenstteensve AN e e iEster e e e pes e e e e RS e s 1o b ey b s s RS bR RS .. County, Iilinois: .

Unit Number 1805 as Delineated on surviy of the Following described property -
{Hereafter referred to as Parcel):

All of Iots 2 and 3 and that Part of Lot 1 Lying West of a Line 12 Feet
East of and Parallel to the most Westerly Lins of said lot 1, and said

most Westerly Line extended, and all of Lots 37 .58,39,40,41, and 42 °

{Except the Bast 33 Feet of Said Lot 42) in Lake/3%9re Drive Addition

to Chicago, a Subdivigion of part of Blocks 14 to 20.3in Canal Trustees
Subdivision of the South Fractional Quarter of Sevcion.?, Township 39

North, Range 14, Fast of the Third Principal Meridian| ir. Cook County,
Illinois, -

Which Survey is attached as exhibit “A" to Declaration ¢¥ Condominium .
ownership for Plaza on Dewitt Condominium Associlation dated Suptember 12,
1975 and recorded September 17, 1975 as Document number 23235147 together:
with it's undivided percent interest in said Parcel (Except fronisaid ‘Parcel
all the property and spaca comprising all the units) in Cook’ Countvs Illino:l.s. {,B

PTNH17-03-222-023-1187 Vol :496 fP

which has the address of .....280. E. Chestnut, Unit#isos =
[Slfeet]

HUNOIS i aeasll {“Property Address™);
{2ip Cocio_l

TOGETHER WITH all the improvements now or hereafter erected on the property, and-all easements, rights,
nppurlenances, renls, rayalties, mineral, oil and gas rights and profits, water rights and stock and.all fixtures now- or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instruinent as the “Property.”

BORROWER COVENANTS that Borrower is Inwfully seised of the cstate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands. subject ta uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and. non-umform covenams wnth
limited variations by jurisdiction 1o constitute a uniform securily instrument covering real property. ‘

ILLINDIS—SInglc 'Family—FNMA/FHLMC UMNIFORM INSTRUMENT ' Form 31014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges: rrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Nate and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or ta a written waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments are due under the Note, until the Nolte is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} vearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate thé Funds due on the
basis of current data and reasonable estimates of future escrow items. _ :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds und applicabie law permits Lender to make such a churge, Borrower und
Lender may sgree in writing that interest shall be paid on the Funds, Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securily Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's aption, either pramptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furiis held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounl necessa’y o make up the deficiency in one or more payments as required by Lender.

Upon paymei-in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. If under paragraph 19 the Property is soitd or acquired by Lender, Lender shall apply, no later
then immediately pric: 't ihe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit pgalrstthe sums secured by this Security Instrument.

3. Application of Fayraents, Unless applicable law provides otherwise, ull payments received by Lender under
paragraphs 1 and 2 shall be apriie?: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, io amounts payable anvier paragraph 2; fourth, 10 interest due; and last, to principaldue. -

4, Charges; Liens, Borrver shall pay alt taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ~ver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations int%e Qunner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed rayment. Borrower shall promptly furnish-to Lender all notices of amounts
to be paid under this paragraph. 1f Borrowe makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

.

Borrower shall prompily discharge any lter which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seZured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of iliedien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an
agreemenl satisfactory to Lender subordinating the lien to/(his Security instrument. If Lender determines that any part of
the Property is subject 1o n lien which may attain priorit; over this Security Instrument, Lender may give Borrower a
natice Identifying the licn. Borrower shall satisly the lien or take nme or more of the actions set forth above within 10 days

of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveseris now existing or hereafter erected on the Property
insured apainst loss by fire, hazards included within the term **extendec’crverage’’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amour(s /and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower upject to Lender's approval which shall not be
unreasonably withheld. ) . )

All insurance policies and renewals shall be accepiable to Lender and shn! include a standard martgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires /2crrowéer shall promptly give to Lender
all receipts of paid premiums and renewat notices. In the event of loss, Borrower shali sive prompt notice 1o the insurance
carrier and Lendér. Lender may make proof of loss if not made promptly by Borrower!. ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be upplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s Sucurity is not lessened. If the
restoration or repair is nat economically feasible or Lender's security would be lessened, the insurance proceeds shall be
appliezt 10 the sums secured by this Security Instrument, whether or not then due, with any ¢4cess paid to Borrower. If
Horrower abandons the Property, or does not answer within 30 days o notice from Lender that the icsurance carrier has
offered tosettle n claim, then Lender may collect the insurance proceeds. Lender may use the procecds o repatr or réslore
the Property or to pay sums secured by this Security Instrument, whether or not then duc. The 307day neriod will begin
when the notice is given. _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiai! niot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of ti payments. If
under paragraph 19 the Property is ncquired by Lender, Barrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition. it

6. Preservation and Maintenance of Property; Lenseholds, Borrower shall not destroy, damage or su{bs ngiplly

change the Property, allow the Property to deteriorale or commit waste. 1f this Security Instrument is on a‘lc gy

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehiid #nd-
fec title shall not merge untess Lender agrees to the merger in wriling, !

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to ‘pci"rforn': the

covenants and agreements contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce lnws or
regulutions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying nny sums secured by a lien which has priority over this Security
Insirument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take nction under this paragraph 7, Lender does nol have to do so. ‘

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unibess Borrower and Lender agree to other terms of pryment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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