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PROPE RTY COMMONLY KNOWN AS:

.8106 W, 168I'H H(N@ ﬁl‘frér}(uAI;L gflponYd |

State of lllinols Mon age PHA Coos No.:
’ 343523 131-4616026
This Indeuturs, Made this 9TH day of SEPT EMBER , 1986 |, between
CAROLE &, BOLEK , A SPINSTER
, Mortgagor, and
DRAPER AND KRAMER, INIORPORATED
ILLINOIS '

a corporation organized and oxlsting under the laws of
Mortgagee.

86126582
Witnesseth; That whereas the Morigagor is jusily indebted to the Mortgagee, as is evidenced by a certain promissory note besring even

date herewith, in the princinal sum of FIFTY THREE THOUSAND AND 00/1 00
Dollars (§ 53,000.00 )

puyadle with interest at the raleof- NINE AND ONE-HALF
per centum | v,500 adgee unnum on the unpakd balunce until paid, and made puyable 10 the order of the Morigagee al its

oflise in CHICACD, ILLINOIS . OF
at sich othar place us the holder may designztein writing, and delivered; the said principal and interest being payable in imonthly installments of

FOUR HUNDRED FORTY FIVE AND 73/100
Dallaes (3 445,73 )

on NOVEMBER 19 86, and 8 ke uman the fiest duy of cach wnd every month thereafter until the note is Tully paid.
exeept that the final payment of principul and {nteres|, if a0t suoner paid, shall be due und payabic on the first day of QC'POBER

2016
Now, therelore, the said Mortgagor, for the better securing of 7az’payment of the sald princi‘pal sum of money and interest and the perfor-

mance of the covenants and agreements herein contained, does Ly these presents Morigage and Warrant unto the Morigagee, its successors
ot musigns, the following described Real Estate situate, lying, and b:ing in the county of COOK
and the State of [llinols, to wit;

D

sff

&

A T A C H E

E G A L R I D E R '

/4

70

{ r'\. *
TAX IDENTIFICATION NIMBER: 37&(9-a63(/ff a
Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the renis Suues, Ind profils
thereof; and all apparatus and fixiures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or heresfter standing on said land, and aiso all the estate, right, title,

and interest of the said Morigagor in and to ssid premises.
of this instrument; nol to suffer any lien of mechanics men or

To kave and to hold the above-described premises, with the ap-
purtenunces and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of [llinols, which said
rights and benefits the sald Mortgagor does hereby expressly
release and waive,

Awnd sald Mortgagor covenants and agrees:
To keep sald premises in good repair, and not to do, or permit

10 be done, upon said premises, anything thal may Impair the
value thereof, ot of the securhy intended to be effected by virtue

malerial men o altach to said premises; to pay (o the Morigagee,
as hereinafter provided, until said note is fuily paid, (1} a sum
sufficient to pay 8]l taxes and assessmenis on said premises, or
mny 13 or assessment that may be fevied by authority of the
State of illinois, or of the county, town, village, or city in which
the said land Is situate, upon the Morigagor on account of the
ownership thereof; (2) a sum sufficient to keep al! buildings that
may a1 any time be on said premises, during the continuance of
sald indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and iu such amounts, as may be re-
guired by the Mortgagee.

TNs form Is used in connection with morigages lnsured under the one- 10 four-family programs ol the Nalional Housing Aut which provide

for periodic Morgage Insurunoe Premium payments.
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All insurarice shall be carried in companies approved by the
Murtgagee und the policies and renewals thereof shall be held by

the Mortgagee and have altached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by maii to the Mort-
gagee, who may make proofl of loss if not made promptly by
Maortgagor, and each insurance company concerned is hereby
authorized und directed 10 make payment for such loss directly to

the Morigngee instead of to the Mortgagor 1nd the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured of to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor ip‘and to any Insurance policies then in
force shall pass 1o the purciuser or graniee.

That if the premises, or any_prre thereof, be condemned under
uny power of eminent domain, o/ arquired for a public use, the
dumages, proceeds, and the consioeratinn for such acquisition, (o
the extent of the full amount of indeutrari=ss upon this Mort-
guge, and the Note secured hereby remaliirg unpaid, are hereby
assigned by the Morigagor to the Mortgaa.c and shall be paid
forthwithr to the Mortgagee to be applied by it‘on account of the
indebtedness secured hereby, whecher due or not,

The Mortgugor furthet agrees lhal'sl\qmdnl'his morigaps ond
the note secured hereby ol be'eligible for insuranee uncearihs
National Housing Act wi!hiﬁ'&‘}n he days from the dutr
heree!) written stutement of an ic -Ropariment of

\, ,
Housing utd Urban DEelopment or authorized agent of the
Secretiry of Housing and Urban Development <ated subsequent
to the ¢ months dsys' time from the date of this mortgage,
declining to insure said note and this mortguge, being deemed
conclusive proof of such ineligibllity), the Mortgagee or the
holder of the note may, at its opticn, declare all sums secured
hereby immediately due and payabie.

In the event of defnult in muking any monthly paynient pro-
vided for herein and in the note secured hereby for a period of

thirty (30) days after the due date thereof, or in case of a breach
uof any other covenunt or agreement herein stipulated, then the
whole of snid principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become lmmediately due and payable.

And In the event that the whole of sald debt is declared to be
due, the Morigagee shall have the right immediately to forecluse

this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or ufter sale, and without netice to the said Mont.
gagor, or any party claiming under said Mortgagor, and without
regard 1o the solvency or insolvency of the person or persons
linble for the payment of the indebtedness secured hereby, at the
time of such applicutions for appointment of a receiver, or for
an order to place Morigagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
us 0 homestend, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint & recelver for the benellt of the
Morigagee with power (o collect the rents, issues, and profits of
the sald premises during the pendency of such foreclosure suit
and, in cuve of sule and u deficiency, during the full statutory
perivd of redsmption, and such rents, iisues, and profits when

collected may be applied toward the payment of the Indebtedness,

g U
costs, 1axes, insurance, and other items necessary for the prolec:
tion and preservation of the property. :

L~ S =

Whenever the said Mortgagee shall be plaved in possession of
the abuve deseribed premises under an order of # court in which
an action is pending to foreclose this mortgage or a subseguent
mortgage, the said Mortgagee, in its diseretion, may: keep the
said premises 1n good repair;, pay such current or back taxes and

assessmeris as nay be die on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
guired by the Mortgagee; lease the said premises 1o the Morl-
gager or others upon such terms wnd conditions, cither within o
beyond any peried of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinubove described; and employ other persons and
expend itself such amaunts as are reasonably necessary (o carry
out the provisions of this paragraph.

And in cuse of Toreclosure of this mortgage by said Morigagee
in any court of law or equity, a reasonable sum shall be alfowed
for the selicitor's tees, and stenographers' fees of the complain-
unt in such proceeding, and aiso for all vutlays for documentary
evidence and the cost ab a complete abstract of title for the pus-
pose of such Toreclosure; and in case of any other suit, or legat
oroceeding, wherein the Morigagee shall be made a panty thereto
by reason of this mortgage, its costs and expenses, and the
regsonable Tees and charges of the attorneys or solicitars of the
Mortgagee, 5o made parties, for services in such suit or pro-
ceedings, shall be o (urther lien and chinrge upon the suid
premises under this mortgage, and wll such expenses shull become
so much additional indebtedness secured hereby and be allowed
in any decree fureclosing this mortgage.

And there shull be included in uny decree foreclosing this mont-
gitgy zad be paid out of the proceeds of uny sale made in pur-
suahve ofoany such decree: (1) All the costs of such suit or suits,
advertiving, sale, wnd conveyance, including attorneys’, sulicitors',
and stenoglapaers’ fees, vutlays for documentary evidence and
cost of spidwostract and examination of title; (2} all the moneys
advanced by the Morlgagee, if any, Tor the purpose authurized in
the mortgage withtdrest on such advances ai the rate set furth
in the note seevred hereby, from the time such advances are
maude; (3 ol the accruedanicrest remaining uapaid on the in-
debtedness hereby secured; (4 all the said principnl money re-
maining unpaid. The overplus oUihe proceeds of sale, if any,

shafl then be paid to the Mortgago:

It Martgagor shall pay said nute a3 e sine and in the munner
aforesanid and shall abide by, comply witli,_ il duly perform all
the coveranty und agreements herein, thei fins conveyunee shull
be null and vord and Mortgagee will, within t'nety; (M0 duys alter, «
written demand therefor by Morigagor, exceute a release of <
satisfaction of this mortgage, and Mortgagor hereby waives the . 3,
benefits of all statutes or laws which require the enrbier execution,’
or delivery of such release or sntisfaction by Mortgayee, ' ¢

[1 iy expressly ugreed that no extemsion of the time for payment @
of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shull operate to release, in
any manner, the vriginal liability of the Mortgagor.

=T

-

The covennnly hereln coniuined shall bind, und the benelits
and advantages shall inure, 1o the respective heirs, exceuturs, ad-

ministrators, successors, and nssigns ol the parties hereto,
Wherever used, the singubar number stinll include the plaal, the

plural the singulur, nnd the musculine geader shall fnclude the
feralnine,
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UNTT 2-W AND P2-W, LOQT 77, TOGETHER WITH ITS UNDIVIDED

PERCENTAGCE TNTEREST TN THE COMMON LELEMENTS IN CHERRY CREEK’
PHASE I1T CONDOMINIUM AS DRELIMEATED AND DRFINED IN THRE
DECLARATION RECGKDED AS DOCUMENT NUMBER 89179907, IN THE
EAST 1/2 OF 'FIUE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 36
NORTI, RANCE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOX CouNTY, TLLINOIS,

MORTCAGOR ALSO MNERERY GRANTS TO MORTCAGER, ITS SUCCESSORS AND ASSIGNS, A5 RIGHTS AND

TO P AROVE DESCRIBED REAL ESTATE, THE RICGHTS AND EASEMENTS

FASEMENTS APPURTPENANT
FOR PHE BENEFIT 07 CALD PROPERTY ST FORTH IN THE AFOREMENTIONED DECLARATION OF CON-

BOMINIUM,
THIS MORTGAGE IS SUBJINCT TO ALL RIGHTS, EASEMENTS,RESTRICITIONS, CONDITIONS, COVENANTS

AND RESERVATIONS COMNTAIMNED THN/SALD DECLARATION THE SAME AS THOUGH THE PROVISIONS OF

SALD DECLARATION WERE RECITED AN GTIDPULATED AT LENGTH IIEREIN,
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