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{(Name)

...........................

' {Addieas) .
— (Glenview, Illinois &60025—

86426606

~9th. day of = AUguUSE .. TR T S

MORTGAGE

.......................................

19 86— between the Morigagor—Gerald, J.. Gilio. and Myra L. Gilio, . bip. wilfevi—rrrrrrrery
B TR R (herein *Borrower™ ), and the Mortgagee, 7= AEarrIrar
8 corporation organized and

cxisting under the laws of ——the State. oL Illinods — ~r—, whose address IS w3 o
+— 950 Mllwavkee Aveanus — Glenview. WL.6QAS-.-- .- - =T oo (herein Y Lender™).
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WHEREAS, Borrower is indebted to Lender in the principal sum of—-SIXTY  FOUR. THQUSAND, EIGHL~=—
—-— BUNDRED, AR NO/ 100 - Poltars, which indebiedness is evidenced by Borrower's

.....................

To SECURE to Lender (¢ vhe repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with faterest thereon, advanced in accordinee herewith (o protect the sccurity of this
Mortgage, and the performance of 4hit covenants and agreements of Borrower herein contained, nid (b) the repayment
of uny future advances, with interest thiercon, made 1o Borrower by Lender pursuant o paragraph 21 hereol (herein
“Future Advances™), Borrower does herchy mortgage, grant and convey to Lender the following described property

located in the County of ~ =TT Lo ; State of Hlinois: ——

AniTY

MH HUNDRED (100) FEET OF THE NORTH I HUNDRED THLIRTY THREE (633) FEET
OF ‘I'HE EAST FOUR HUNDRED THIRTY FIVE AND SIX - HENTHS (435.6) FEET OF THE EAST
HALF (}) OF THE SOUTHEAST QUARTER (}l) OF SECT.O .9, TOWNSHIP 42 NORTH, RANGE

" g
3

{l, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK. COUNTY, ILLINOIS,
i ———
e ‘__-u--—‘——"'*_-’d—‘.—_“"‘—'-‘
F.T.N, 03-09-401-093, VOLUME 231—?]::6f1— T e —
/’/’
. DEPT-01 RZCOFDING $13 .00
" . THGA4G TR @229 89/728/06 07:56:00
//"“ . #1040 # Id S 13 S L O L
// .. COOK COUNYY IECORDER
/,/
"'/"
- -/-/‘
which has the address of7:=3008, Noreh . Schoenbeck  Road = Arlington. HeightaT 14
. (Stree) {City] 0
TIllingis, 60004 .(herein “Property Address™);

{State and Zip Code]

Tooerier with all the improvements now or herealier erceted on e propenty, and ol easements, rights,
appurtenances, cents, roynltics, mineral, oil und gas rights nad profits, water, water rights, and water stock, and sil
fixtures now or hereafter attuched 1o the property, ull of which, including reptucements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leasehold estate i€ this Mortgage is on u leaschold) wre herein referred (o us the “Property™.

-
—

Borrower covenants thut Borrower is luwlully scised of the estile bereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, snd that Borrower will warramt and defend
genceally the title to the Property against alt claims and demands, subject to any declarations, casements or restrictions
listed in n schedule of exceplions to coverage in any title insurance policy insuring L.¢nder's interest in the Property.
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Fender's written agreement or applicable law. Borrower shall puny the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereaf.

Any amounts disbursed by lender pursuant to this paragraph 7, with interest thereon, shall become ndditional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Fender agree to other terms of payment, such
amounts shatl be puyable upon notice from Lender to Borrower requesting puyment thereof, and shaif bear interest from the
duu:‘ of dJdisbursement at the rute puyable from time to time on outstanding principal under the Note untess payment of
interest at such rate would be contrary to applicable law, in which event such amounts shal) bear interest at the highest rate
permissible under applicable law. Nothing contained in this puragraph 7 shall require Lender 1o incur any expense or take

any action hereunder
8. Inspection. Lender may make or cause 1 be made reasonable entries upon and inspections of the Property. providedt

thut Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause thercfor related 1o I.ender's
interest in the Property,

9. Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemuation or other tuking of the Property, or part thereof, or for conveyance in liew of condemnation, ate hereby assigned
and shall be paid (0 Lender.

- Tn the event of a total taking of the Property. the proceeds shall be applied to the sums sccured by this Mortgage.
with the excess, if any. puid to Borrower. [n the evenc of a partial tuking of the Property, unless Borrower and Lender
atherwise agree in writing. there shall be applicd 1o the sums secured by this Morigage such proportion of the procceds
as s equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
tiking bears to the Barmarket value of the Property immedeately prior 1o the date of 1aking. with the belance of the proceeds
paid o Borrower,

I the Property is ~oundened by Borrower, or if. after notice by Lender to Barrower that the condemnor offers to make
an award or settle a clai’n Tor damages. Borrower fails to respond to Lender wirthin 30 days after the date such notice is
mailed. Lemder is authocdzé o eollect and apply the proceeds, at Lender's option, cither to restoration or repair of the
Property ar to the sums securcd by this Mortgage.

Unless Lender and Borporeen otherwise agree inowriting, any such application of proceeds 1o principal shall not extend
or postpone the due date of the manthly instafiments referred to i raragraphs }oand 2 hereol or change the amount of
such installments.

18. Borrower Nat Refeased. (F ilension of the time for pavment or modification of amortization of the sums secured
by this Mortgnge granted by Lender o any suceessor i interest of Borrower shall not operate to refease, in any manner,
the tinbility of the original Borrower apd Borrawer’s suceessors in interest. Lender shall not be required o commence
procecdings against such successor or refie 1o extend time fur payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any’demand made by the origing! Borrower and Rorrower's successors in interest,

11, Farbearunce by Leader Not o Walver. Aiy forbearance by Lender in exercising any right or remedy hereunder, or
otherwise alforded by applicable law, shall not_be o waiver of or preclude the exercise of any such right or remedy.
The procuremuent of insurance or the payment of tise: or other lrens o charges by [.eader shall not be a waiver of Lender's
right 1o accelerate the maturity of the indebledness sevtrad by this Mortgage

12, Remedies Cumulatlve. Al remedies prosided e this Mortgage are distinet and comulative to any other right or
remedy under this Mortgage or afforded by Jaw or equity’, and may be exercised concurrently, independently or successively.

13, Successors und Assigns Bound: Joint and Several TiabRity; Captions. The covenants and agreements herein
contained shall bind, and the rights hereander shalt inure 10, (he respective suceessors and assigns of Tender and Borrower,
All covenanisoand agreements of Barrower shall be joim and several.
e for convenicnee only and are not to be used 1o

subject to the provisions of paragraph 17 hereof.
The captions and headings of the paragraphs of this Muortgage

interpret or define the pravisions hereof.
14. Notlee. Bxcept for any notice required under applicable #wSa be given in another manner. (w) any notice to

Borrower provided for in this Mortgage shall be given by mailing such dwtice by certified mail addressed to Borrower at
the Property Address ar at sitch other address as Borrower may designgte/ by notice (0 T ender as provided hereln, and
(b) any notice o Fender shall be given by cerbficd mal, retorn peceipt sedudsted. 1o Tender’s wddress stated herein or to
sueh other address as Tender may desigaate by potice 10 Borrower as provide herein, Any natice provided for in this
Mortgage shall e deemed to have been given to Botrower o Tender when givin infthe manner designated hereln.

15, Uniform Morgnge; Governing Law: Severability. This form of mortgags ¢ambines uniform covenants for pationat
use and non-uniform covensnts with limited varistions by Jurisdiction to constitute Cunifonm security fnsirument covering
real property. This Mortgage shall be governed by the Juw of the jurisdiction in whiel, the Properly is located. In the
event that any provision or claase of this Mortgage or the Nole conflices with applicabite Zaw, such conflict shall not affect
vlher provisions of this Mortgage or the Note which can be given effect without the’ confiicting provision, and to this
end the provisions of the Mortgage and the Note are dectared to be severable.

16. Borrower's Copy, Borrower shall be furtshed o conformed copy of the Node andwf (his Mortguge st the time
of exceation or after recordation hercol.

17. ‘Trunsfer of the Property; Assumption. If ait or wrev part of the Propesty or an interest thaeirinsotd or trunaferred
by Borrower without Leader’s prior written consent, esclhiding G the creation of o lien or encumtirsice subordinate 1o :
this Mortgage. thy the creation of o purchise mones sevurity nterest for household apphiances, (¢) 4 sansfer by devise. .
descent or by operation of law upon the death of 4 ot tenant or td the grant of any feasehold interest Gfhiee years or foss
not contaiping an optioa e purchase, Lender may, at Lender's option, declare all the sunws secured by this Piartigage to be

immedintely due and payable. Cender shall buve waced sach aptron o accelerate if. prior 10 the siale or traisfer, l.ender§

and the person to whont the Froperty is o be sobd or transterred ceach agreement in witting thin the credit of such person
v satisfactory 10 1 ender and that the interest pas able oo the sums secared by this Mongage shall be at such rate as Lender
shall request  If Lender has waived the option (o aceelecate provided an this paragraph 17, and if Borrower's successor in
interest has exevuted o writlen assumption agreement accepted in writing by Lender, Fender shall release Borrower from all

obligations under this Mortgage and the Note. -
IF 1 ender esercises such option ta aceelerate, Tender shall mail Borrower notice of aceeleration in accordance with
paragraph b4 hereof. Soch ponice shall provide a penod of not less than 30 days from the date the notice is moiled within
=

which Borrower may pay the sums declared due 5 Borroser Lol 1o pay such sinns prior (o the expiration uf such period,
Lender may. without further notice or demand an Burrower snvoke any remedics permtted by paragraph 18 hercof. 2

Mor - Uriporst CoviENanTs  Horrower and | ender Surther covenant and agree i follows:

19. Acecleration; Stemenies. Except as provided in parsgruph 17 hereof, upon Borrower’s breach of any covenant or
ugreemient of Borrower in thls Mortgage, including the covepants to puy when due any sums secured by this Mortguge, Lender
prior to secelerution shall mall notice (o Borrawer ws provided in paragraph 14 hercof specifying: (1) the breach; (2) the action
required {o cure such brench; (33 & date, nut fess than 30 davs frou the date the potice js malled to Borrower, by which such
breach must be cured: and (4) that fallure to cure such breach on or before the dute specified in the notice may result in
acceleration of the snms vecured by iy Morigege, Toreclosure by Judicial proceeding snd ssle of the Properly. The notice
shall further Inform Barruwer of the right to reinsiate nfter uccelerntion and the eight to assert In fhe foreclosure proceeding
the non-existence of n defuult or any other delense of Borrawer to aceelerstion und fureclosure, 3t the breach s not cured on
or before the date specitied In the notice, Lender ut Lender's aption muy declare all of the sums secured hy this Mortguge to be

Immediately due and paynble without fusther demund und may foreclose this Mortgage by Judiciul proceeding. Lender shal}
be entitled o collect in such proceeding all expenses of toreclosure, including, but not Himited (o, remsonable altorney’s foes,
and costs of docnmentary evidence, ubstracts snd title reporis,

19, Borrower's Right to Reinstate, )
Borrower shall huve the right to have any proceedings begun by Tender to enforce this Morigege dise

Notwithstunding Tender's acceleration of the sums secured by this Mortgage,
nnlinued at any time
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