UMOFFICIAL

State of ifinois Mortgade 9 H Lo Takewd
131: 4418547-2038
This Indenture, Made this 9th day of Septemben , 1988 , between
Donothy M. Mclavid, Divorced nrot ednce nemaapied---w--mvvmes-cn- SO -~ Mortgagor, and
Prairie State Mortgage Company, Tng,-----=-===v<-weveccmnman- oo e

a corporution organized and existing under the laws of
Meorigagee.

The State of 1tLinods )

86126749

Witnesseth: That whereas the Mortgagor Is justly indebied to the Mortgagee, as is evidenced by o certain promissery note bearing even

date herewhth, in the principal sum of  Thiaty Féve Thousand Eighthundred Forty and Ho/100--=~=u-

($35,840.00--4 N4 d
payable with interest ut the ate of Adte an
payable to the order of the Mo:lga}g‘l%l ﬂ%é‘!cc in  Wedlte

hesten,, IELinodls

-y va -

Dollars

per cemttim ( §, 5=~ -~ %) per annum on the unpaid baiance untll pald, and made

or ot such other place as the hrider may designate In writing, nnd delivered;’ the said principal and interest being payable in monthly in-

sliments of Three Seventy Fowr and 25/100------~ R e DL LT S ———— Dollars ($ 374,25
719 86 , and & like sum of the first day of each and every month tnereafter untll the note is fully

on the first day of Novemben

----- 34

paid, except that the fingl payment of principal :nd interest, if not sooner pald, shall be due and payable on the first day of

OCIObM W 20 :”

Now, therefore, the said Mortgagor, for the beiter securing nf the payment of the said principal sum of money and interest and the porfor-
mance of the covenants and sgreements hereln contained,<icos by these presents Mortgage and Warent unto the Morigages, its successors

or assti ns, the following described Read Estate situute, lying, sad being in the county of

gid the State of Llinois, 1o wit;
Lot 41 [Except the South

Cook

o

12 172 feet thereof) and afl of Lot 42 in bﬂ\éck 5 in Baind and

Rowtand's Subdivision of the West § of the Nowthwast § of Section 31, Lownship 38 Noath,
Range 14, East of the Third Principal Mernidian, in<cob County, TEELinois.

PTN: 20-31-208-044 w.&

This Instrument prepared by: Paula Dzingteshi s
Prairnie State Mortgage Co., Inc. 7
1127 So. HMannheim Rd,, Ste. 314

Westchesten,

Together with all and singtlar the tenements, hereditaments and appurienisves thereunto belonging, and Lhe rénis, issues, and

18Linois 60153

COMYW

its

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, o4 poresr, and ail plumb-
ing and other fixtures In, or that may be placed in, any building now or herenfter stunding on said lund, snd also all theestate, right, vile,

and interest of the sald Mortgagor in and to said premises.

To have and 10 hold the above-described premises, with the oy
purtenances and fixtures, unto the said Mortgagee, 1ts successors
and assigns, forever, for the purposes und uses herein st forth,
free from all righis and benefits under and by virtue of the
Homesteud Exemption Laws of the State of llinobs, which said
rights and benefits the said Mortgagor does hereby expressly

release and wajve.

And sald Mortgagor covenants wnd agrees:

To keep said premises in good repair, and not to <o, or permil

to be done, upon sald premises, anything that may impaie the

- uf this instrument; not {o suffer any Hen of mechanics men or

material men to attach 1o suid

premises; to pay 1o the Mortgagee,

ay hereinaltes provided, until said note is fully paid, (1) 2 sum

sulticient to pay all taxes and

assessments on said premises, or

atty tax o assessmen that may be levied by authority of the
State of Nhnois, or of the county, 1own, village, or city in which
the suid land ts sltuate, upon the Morigagor on account of the
ownership (hereof; (2) & sum sufficient to keep all buildings that
miy at any time be on said premises, during the continuance of

suidd indebiedness, insured for

quired by the Mortgagee.

value thereof, or of the security Imended to be effected by virtue

the benefit of the Morigagee in

such lorms of insuzance, and {n such amounls, as may be re-

Thin form s used in connaction wih morigages Insured under the one: (o four-tamily programe of the Nationsi Housing Act which provide

for parlodic Mortgage [nsurance Premium payments.

Pravious Ediiona Obaofete
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Al imsurance shall be varned w compinies approved by the
Mortgagee and the pelicies amd renewals thereol shall be held by
the Mortgagee and have attached thereto Joss pavableclauses in
Favor of and in form seceptible (o the Mortyagee. In event of
Joss Maortgagor will pive anmediate notice by manl to the Muort-
gagee, who may make prost ol loss il ot maule prompily by
Maortgagor, wied each dsuzance company concerned is hereby
authorized and Jirected to mathe paiaent tor sugh loss directly to
the Mortgagee istead of te the Moptgagorn and the Mortgagee
jointy, and the msurance proceeds, or any patt thereof, iy he
applied by the Mortgagee af its option cither to the reduction of
the indebredreesy hereby seoned o 1o the restaration o repie of
the property dumaged. In cvent of foreclosure of this moriginge
or other transter o Nitle to the morigaged property in extinguish-
ment ol the indebteduess secured hereby, aff viehe, titke wnd in-
terest of the Mortgagor in and 1o any iinsuomce polivies then in
foree shll pasy Jo the puchaser v vnantee

‘That if the premives, or amyJpart thereo!, be comdemned under
any power of ennent Jominin, Grcanited dur g public e, the
damages, proceeds, and the consab<aian Tor s acusition, to
the extent or the tull amount o) indebiedress upon this Mort-
gage, and the Note secared hereby reanupdzsanpaid, are herehy
assigned by the Mortgagonr to the Morteage® adsshall be pard
forthwith o the Slortgigee 10 be applied by an docount ol the
indebtednesy secured hereby, whether due or oot

The Martgagor Tuether ugrees that sbould this mortgiie i
the note secuted nereby not be elagble tor msurinee vndes the
National Tousing Act within S-L'X,Ctj s froms the date
hereol] written statetent of any obtiver of the Departuent ol
Housing and Urban Development or authodzed apent of the
Secretary of Howsing and Urbag Development dated subsequent
10 the S,€X-tg divs’ time trom the dite oF ts iottage,
declining to instiie saud note and thes moredee, being deemed
conclistve proot ot sueh seladnlite), the Mocteagee o the
holder of the note iy at s opbon, declate all vims seourald
hereby immediately due and payable .

i the event ot Jefauit o madkiane any months pagieent pro-
vided for herein amd in the note secarad hereby 1ar a pesiod of
thirty 30} doys after the due date thereol . or in case ot a breach
al any other covenant or aviccment Kerein supuliced, then the
whole of said principal sum repuuning unpud together with ac-
crued interedt thereon, siaff, at the clection of the Mortgaeee,
without nutice, bevome meditely due and payable.

And in the event that the whole o sid debt s declared to be
due, the Mortgagee shall have the dight junmedistely e foreclose
this mortgage, and uproe the tling of any il Lo that putpose,
tie court in which such bill &5 filed may at any e thereafter,
cither beture or after sale, und without notive to the said Mort
gagor, or any party claiming umler said Morteagor, and withowt
regard 10 the solveney or itsalvency of the penan or persons
liable for the paymem of the indebredness secured heteby, at the
tinie of such applications for appointment of o receiver, or for
an order to place Mortgagee 11 possession of the piemises, and
without regard to the value of said premises or whether the same
shall 1hen be oceupied by the owner of the equity of redemphon,
as 1 homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and probity of
the saidd premises during the pendency of such forectosre suil
and, in case of sale and a dediciency, during the tull stanatory
peciod of redermption, and sl rents, isues, and pronits when
collected may be applied wward the payment of the indebtednuss,

.suance oo any such decree: (1) All the costs of such suit or suits,

l . ¥ . 1
-y, , o
Costs, ers.‘“nsurlncc‘."'and%ther/Items‘ necéisnry for the protec-
tion and preservition of the property.

Whenever the said Morigagee shall be placed in possession of
the abeve described premises under an order of a court in which
an action is pending 1o Toreclose this mortgage ot a subsequent
mortgage, the suid Mortgagee, in its discretion, tnay: keep the
sitidd premises in good repair, pay such current or back taxes aid
assessments as may be due on the said premises; pay for and
maintain such insurnnce in such amounts as shall have been re-
quired by the Mortgagee; lease the suid premises o the Mort-
gagor or uthers upon such terms anel conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the usc of the
premises hereinabove deseriberd; and employ other persons and
expend ftsell such umounts as are reasonably necessary to carry
out the provisions of this paragraph.

And in case of foreclosure of this mortgage by sald Mortgagee
in any court of law or equity, n reasonable sum shall be allowed
tur the sulicitor's Tees, and sienographers’ fees of the complain-
ant in such proceeding, and alse for all outlays for documentary
¢vidence and the cost of a complete abstract of tile for the pur-
pose of such foreclosure; and in cose of uny other suit, or legal
proceeding, wherein the Mortgagee shall be made u party therelo
by reason of this mortgage, its costs and expenses, and the
reasonable fees und charges of the atiorneys or solicitors of the
Mortgagee, w made parties, for services in such suit or pro-
ceedings, shall be u further lien and charge upon the said
premiser under this morigage. and all such expenses shall become
st much addittonal indebtedness secured hereby and be allowed
i uny deceee Toreclosing this morigage,

Aud_there shall be Included in any decree foreclosing this mort-
gige andd be paid out of the proceeds of any sale made in pur- gLy
advertising, sabs, and conveyance, including altorneys', soficitors',
and stenograptces’ fees, outlays for documentary evidence and
cost of sald absirecC and examination of title; (2) all the moneys b
advancell by the Morgugse, if any, for the purpose authorized inw
the mortgage with incerest sn such advances at the rate set forth
in the note seoured hereky Jivom the time such advances are
made; (3) all the acerued wtersst remaining whipaid on the in-
dehtedness hereby secured; (4).cthe said principal money re-
muaining unpiid. The overplus ol the-oroceeds of sale, if any, o
shall then be paid to the Mortgagur. o

L92

[t Morgagor shall pay said note at (oe tangnd in the manner
atoresaid and shall abide by, comply with,anz daly perform all
the covenants ungd agreements herein, then this‘esnveyance shall
be null and void and Mortgagee will, within thicty £20) days after .
written demand therefor by Mortgagor, execute a velcase or .
satisfaction of this morigage, and Mortgagor hereby walves the
benetity ol ad) statutes or laws which require the earlier execution
or delivery of such release ot satisfuction by Mortgagee,

Bt Is expressly ugreed (hat no extension of the time for payment
ol the debt hereby secured given by the Mortgagee to any sue-
cessor in interest of the Mortgngo! shall operate 10 releuse, in
any manner, the origina} liability of the Mortgagor. '

The covenants herein coninined shall bind, and the benefits
and advaniages shall inure, to the respective helrs, exccutors, ad-
ministrators, successors, and ussigns of the partiex hereto.
Wherever used, the singulur number shatt include the plural, the
plural the singular, and the masculine gender shall Include the
feminine.

Pagan 30l d
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