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MORTGAGE
THIS MOLTGAGE (“'Security Instrument”) is given on....geptember. LI .
19.86... The mongagoris ... LEQNARR. M.. LIPINSKI. ANR LORETTA . J.. LIPINSKI,. HIS.WIF
............................... e eiirvmnere e neseeeeenns Ut BoOTrOWer™ ), This Security 1nstrument is given 3Q ..o,
LLEBQUTH. END. . SAYVTINGS,. A FEDERAL.ASSCCIATION. ... , which is dsganized and exisling
under the laws of the . Jal : Statesofhnnriﬁa, and whose address is o e
..........1.8.2.0..0”..S...Hm,a’.n?i..s.t...;...ﬂgmemm?. a Rha 00430 e TLender™),
Borrower vwes Lender the prineipal sum of ... SIXTY. THQUSAND. AND . NOLLAD .
................................................................ Dollars (U.S.5..60.,.000..00.....). This debt is evidenced by Borrower's noie
dated the sume date as this Secuvity Lustryment ("ch'a %lich provides for monthly payments, with the full debt, if nos
paid earkier, due nnd payablc on wogtober 1, ZDUL T This Sceurity Iustrument
sccures to Lender: (o) the repayment (of the.deht evidenced by the Nole, with interest, and afl renewals, extensions and
modifications, (b) the payment of ull other sums, with interest, advanced under puragraph 7 1o protect the security of this
Security Instrament; and (¢) the performanceor Horrower's covenants nid agreemicnts under this Security Instrament and
the Note. For this purpose, Borrower does hireby mortgage, grant and convey to Lender the following described property
located in .......... [ w TR o U OOy PP TR PP PP County, Iffinois:
Lot Thirty-nine in Homewood Maros being a Subdivision of the East 710 ?
feet of the North Easgt Quarter cf the North East Quarter of Section 6,
Township 35 North, Range 14, East of) the Third Principal Meridian
in Cook County, Illinocis. -
=}
Vi
PTN: 32-06-224-025 . DEPT-01 RECORDING $14 .49

1443 TRAN 9464 69200704 10:39:00
HT200 1> M- —1AL -~ DV 0
OAO0K COUNTY REGURDN

~-86-426'764

which has the addressof ... 134.0.5...S....Miar.s.itlfie\ld ......................... . _.‘.Homeuood.l ...... s .
Streetl City
Htinois ... 60430 . (“*Property Address’’);
|2ip Code]

TOGEFHER WiTH all the improvements now or herealter erected on the property, and all easemsznts, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or
hereafter a part of the property. All replacements and additions shali ulso be covered by this Scecurity Instrument. All of the
foregoing is referred 1o in this Security Instrument us the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate heseby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vuriations by jurisdiction to constitate n uniform security instrumenl covering real property,

ILLINOIS - Singls Famiy—FNMA/FHLMC UNIFORM {NSTRUMENT Form 3014 12/83
44713 BAF BYNTEMS AND FORM
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I Lender required mortgage insurance as a condition of making the lonn secured by this Security fnstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurnnce termimates in nccordance with Borrower’s and Lender's written agreement or applicable kiw.

8. Iuspection. lender or ils agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for 1he inspection.

9. Condemnation, The proceeds of any awarcd or claim for damages, direct or consequential, in connection with
any condenuiation or other waking of 1ny port of the Property, or for conveyuance in lieu of condemnation, are hercby

assigrred and shall be poid ta Lender.
In the event of n total waking of the Property, the procecds shall be applied to the suns secured by this Securily

Instrument, whether or not then due, with any excess paid to Horrower. In the event of o partial taking of the Property,
undess Borrower and Lender otherwise agree in writing, the sunis secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota) amount of the sums secured immediutely
before the taking, divided by (b) the fair market value of the Property immediately belore the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, sfter notice by Lender 10 Borrower that the condemnor offers to
muke un award or sertle a claim for damages, Borrower fails 16 respond to Lender within 30 days after the date the notice is
given, Lender is aviaovized to collect and apply the proceeds, ut its option, cither to restoranion or repair of the Property or

te the sums secured by this Security Instrament, whether or not then due.
Untess Lenderand Borrower otherwise ugree in writing, any application of proceeds to princips) shull not extend or

postpone the due date of the monthiy payments referrect to in puragraphs 1 snd 2 or change the amount of such payments.

1. Borruwer Not 'Rileased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortizutier <8 the sums secured by this Security Instrument granted by lLender to nny successor in
interest of Horrower shall nol opérate to release the lisbility of the original Borrower or Burrower's successors in interest.
Lender shall nol be requited 10 coiamence proceedings against any successor in interest or refuse o exjend time for
payment or otherwise modify umoCtization of the sums secured by this Security Instrument by reason of any demand made
by the originaf Borrower or Borrows='s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the erercise of any right or remedy,

11, Successors and Assigns Boura; soint and Several Linbility; Co-signers.
this Security Instrument shatl bind snd beneflt thezuccessors and assigns of Lender and Borrower, subject 10 the provisions
of puragraph 1 7. Borrower's covenants and agreemunts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nat execute the Note: (0) tscassigning this Security Instrument only 1o mortgage, gramnt and convey
that Borrower's interest in the Property under the t=0ra of this Security Tustrument; (b) is not personaily obligated to pay
the stms secured by this Security Instrument; and () sgrees that Lender and any other Borrower may sgree 10 cxtend,
modify, lorbear or make any accommodations with repa G to the terms of this Security Instrument or the Note without
that Horrowert's consent.

12. Loan Chuarges. If the loan secured by this Security (nstrument is subject 1o o law which sets maximum loan
churges, and that luw is tinally interpreted so that the interast~or other lonn charges collected or 1o be collected in
connection with {he loan exceed the permitted Jimits, then: (u} 8.v such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any xama already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose «wo/mike this refund by reducing the principnl owed
under the Note or by mnking a direct payment to Borrower. IF a refund eoduces principal, the reduction will be trested ns a
partinl prepaywnent without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. IF enactment or ‘vapirstion of applicabl: laws has the cffect of
rendering ny provision of the Note or this Security Instrument unenforceable atcording 1o its terms, Lender, at its option,
may require immediate payment in full of a1} sums secured by this Security Lastreient and may invoke uny remedies
permitted by purageaph 19. IF Lender exercises 1his option, Lender shail take the sidpispecified in the sccond puragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shriul be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other nddress Borrower designates by natice to Lender. Any noticz 2o Lender shall be given by
first ¢class mail 1o Lender's address stated herein or any other address Lender designates by notice te-2lorrower. Any notice
provided for in this Sceurity Instrument shall be deemed 1o have been given 1o Borrower or Lender when given us provided
in this paragraph.

15, Governing [aw; Severability, This Scecurity Instrument shall be governed by federaf faw 2ins the law of the
jurisdiction in which the Property is located. In the event that any provision or clsuse of this Security Yisioument or the
Note conllicts with applicabte low, such conflict shall not affect other provisions of this Secarity Instrument o« the Note
which can be given effect wilthout the conflicting provision. To this end the provisions of this Security Instrumaat and the
Note are declared Lo be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note snd of this Security Instrument.

17. ‘Transfer of the Pruperty or a Beneficial Interest in Borrawer. If all or any part of the Property or any
interest in it is sold or transferced (or if 8 benehcinl interest in Borrower is sold or translerred and Borrower is not a naturat
person} without Lender’s prior writlen consent, Lender miy, a1 its option, require immediute payment in full of all sums
secured by 1his Security Instrument, However, this option shall not be axercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower aotice of aceeleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity Instrument. if Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

i8. Borrower's Right 1o Relnstate,  If Barrower meets certain conditions, Borrower shall have the right to liave
catorcement of this Securily Instrument discontinued nt any time prior to Lhe carhier oft () § days (or such other period as
apphivable law muy specify for reinstatement) before sale of the Property pursunnt to any pawer of sale contained i this
Security Instrumment; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{u} puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
aceurrad; (b cures any defaull of nny other covenants or egreements; () pays ull expenses incurred in enforcing this
Securnty Tnstrament, inelusting, bud not {inided o, reasonable miorneys’ fees; and {d) tukes such oction as Lender may
reasounbly require (o ussure thit the lien of this Scourity Instrument, Lender’s rights in the Property und Borrower’s
obfigniion o pay the sums secured by tins Securiy Instrument shall continue unchanged. Upon reinstatetnent by
Borcower, this Security Instrument and the obligntions secured hereby shall remain fully effective as il no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13 or 17,

The covenants and agreements of
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