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This Indenivre, Made this 9TH day of SEPTEMBER ' 1986 , between
BREMEN BANK & TRUST COMPANY , AS TRUSTEE UNDER AGREEMENT DATED
09/04/86 , KNOWN AS TRUST NO. 86-2824 , Morigagor, and
DRAPER AND KRAMER, INCORPORATED
1 corporation organized and existing under the laws of ILLINOIS )
Mortgagee.

Wiinesseth: That wherezs the Mortgagor is justly indebied to the Morigagee, as is evidenced by a certaln promissory note bearing even

date herewlth, in the prizcipd sum of FIFTY THRFE THOUSAND AND 00/100
Dollas & 53,000.00 !

puyable with interest at the rte 51 ) NINE AND ONE-HALF
per ventum ( 9,500 %e)sor annumi on the unpaid balance until puid, and mude pavable to the order of (he Morigagee ol its

office in CHICAGO, ILLINOIS el
at such other place as the holder muy desighat: b= writing, and delivered; the seid principal and interest being puyable in momhly instaliments of

FOUR HUNDRED FORTY FIVE AN \73/100

Dollers ($ 445,73 )
on NOVEMBER 1986 . and a like supi o the first day of each and every month thereafier unti) the note is Tully paid.
except that the final payment of principal amd interese 3 sal sooner paid, shall be due und payable on the first day urOCTDBER
216

Now, thersfore, the sald Mortgagor, for the beiter securing ofnc nayment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, dues by thes> presents Mortgage and Warrani unto the Mortgagee, its successors
or assigns, the following described Real Entale shiuate, lying, and boing in the county of  COOK

and the State of lllinols, to wit:

5§ E E L E G A L R I 0 E R AT T A €C H E D

/
q
TAX IDENTIFICATION NUMBER: 27-26-203-011 vol, 147 (PIQ& otner)

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, ‘saes, and profits
thereol: und all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, titie,
and interest of the said Mortgager in and to said premises.

To have and (o hold the abave-described premises, with the ap-  of this instrument; not 1o suffer any licn of mechanics men or
purtenances and fixtures, unto the said Mortgagee, iis successors  material men to altach (o said preniises; (0 pay to the Morigagee,
and assigns, forever, for the purposes and uses herein st forth, as hereinafler provided, until said note is Tully paid, (1) & sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of 1llinols, which said any tax or assessment ¢hat may be levied by authority of the

rights and benefits the said Morigagor does hereby expressly State of Hlinois, ur of the county, town, village, or cily in which
release and waive. the said fand is situnte, upon the Morigagor on account of the

. ownership thereof; (2) a sum sufficient 1o keep all bulidings that
Awd sald Morigagor covenants and agrees: may at any time be on sald premises, during the continuance of
said indebtedness, Insured for the benefit of the Mortgagee in
to‘ll‘: ::';2 ‘:igoz’:ﬂ’rgrl?ngd.‘:x;é::‘:.?m; 5?:1;3?; t‘l’;""" such forms of insurance, and in such amounts, as may be re-
value thereof, or of the security intended 1o be effected by virtue quired by the Mortgagee.

This form Is used In connsciion with morigages insured under the one: 10 four-family programs of the Nallonal Housing Aet which provide
for partodia Morigage insursnos Premium payments.
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All insurance shail be carricd in companies approved by the
Mortgugee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail 12 the Mort-
gugee, who may make proof of foss if not made promplly by
Mortgagor, and gach insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Morigagee instead of to the Mortgagor and the Mortgagee
juintly, and the insurance proceeds, or any part thereol, may be
applied by the Mortgagee al its oplion cither to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer af title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Morigagor in.and lo any insurance policies then in
force shall pass to the rucchaser or grantee,

That if the premises, or ary part thereof, be condemned under
any power of eminent domaii; oi sequired for a public use, the
damages. proceeds, aud the scasidesation for such acquisition, 1w
the exient of the full amount of indettzziness upon this Mort-
gage, and the Note secured hereby reinslinng unpaid, are hereby
assigned by the Mortgagor 10 the Mortgases-and shall be paid
forthwith 1o the Morigagee to be applied by itcy account of the
indebteduess secured hereby, whether due or e,

The Mortgugor further agrees thut should this mostzaps und
the note seeured hereby not be eligible for insurance unde: the

National Housing Act within & months days from theunie
hereof) written statement of any officer of the Depariment ol
FHousing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
o the 6 months days' time from the date of this morigaye,
declining to insure said note and this morigage, being deemed
voniclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immecdintely due and payable.

In the event of default in making any monthly payment pro-
vided for herein und in the note secured hereby for & period of
thirty (30) days aftes the due date thereof, or in case ol a breach
of any other cuvenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued Interest thereon, shall, at the election of the Morigagee,
without notice, become immediately due and payable,

And In the event that the whole of sald debt Is declared 10 be
due, the Mortgagee shall have the right immediately to foreclose
this moriguge, and upon the filing of any bill for that purpose,
the court in which such bill is file! may at any time thereafier,
¢lther before or after sale, and without notice to the said Mort.
gagor, or any party claiming under said Mortgager, und without
regard o the solvency or insolven:y of the person or persons
liable fur the payment of the indedtedness secured hereby, at the
time of such applications for appointzent of a receiver, or for
an ocder to place Mortgapsas in pcssession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity cf redemption,
Ay 8 homestead, enter an order piacing the Mortgagee [n posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, durlng the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

costs, axes, insurunce, uad other ltems necessary lor the protec-
tion and preservation of the property,

Whenever the said Mortgagee shidl be pluced in possession of
the nbove described premises under an order of 4 court in which
an action is pending 1o foreclose this mortguge or o suhsequent
mottgoge, the said Mostgagee, in its discrevion, may: keep the
sajdd premises in good repuir; puy such current or back tuxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such mmounts as shall have been re-
quired by the Merigagee; lease the said premises to the Mort-
gagor of others upon such terms and conditions, cither within or
beyond any period of redemption, as are approved by the court;
colleer and receive the rents, issues, and profils for the use of the
premi «s hercinabove described; and employ other persons and
expend iself such amounts w ure reasonably necessary (o carry
unt the provisions of this paragraph,

Ant In case of Toreclosure of this morigage by said Mortgagee
in anv court of law or equity, a reasonable sum shalt be allowed
for the solicitor's Tees, und stenogriphers’ fees of the compliin:
ant in such proveeding, and ala for all outleys Tor documentary
evidence and the cost of & complete abstract of title tor the pur-
pose of such foreclosure; amd in case of any other suit, o legud
proceeding, wherein the Mortgagee shall be made o puty ihereto
by reasun of this morigage, its costs und expenses, and the
reasonsble fees und charges of the attorneys or solicitors of the
Mortgagee, so made parties, for servicey in such suit or pro-
ceedings, sholl be a Farther tien and churge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebredness secused hereby and be allowed
i any decree Torectosing 1his mortgage.

Ard there shall be included in uny decree Toreelosing this mort-
gige amd be paid out of the proceeds of uny sale made in pur-
suanes sany sueh decree: (1) All the costs of such suit or suils,
advertisizg Sale, and conveyance, including atoraeys', solicitors',
and stenogricphers’ fees, outlays for documentary evidence und
cost of smia absiraed and examination of title; (2) sll the moneys
advanced by the Moitgugee, if any, for the purpose authorized in
the mortgige With interest on such advignees gt the rate set forth
in the nute secured hercoy. from the time such advanhces are
made; (3) #ll the acerued izderest remaining onpaid on the iu-
debteaness hereby secured; (4) 21l the said principal money re-
maining unpitid. The averplut ol the proceeds of sale, if uny,
shull then be paid 1o the Mostgngee.

H Mortgagor shall pay suid note atdneame and u the manner
aforesaid and shall abide by, comply with, zad duly perform atl
the covenants il agreements herein, then thisconveyance shall
be null and void and Mortgagee will, within ety (0) dayy atler
written demand therefor by Mostgagor, execute a release of
satisfaction of this morigage, and Mortgagor hereby waives the
benefits of a)l stmutes or laws which reguire the earlier execution
or delivery of such release or satisflaction by Mortgugee,

It is expressly ugreed that no extension of the time lor paymen
of the debt hereby secured given by the Mortgagee (o any suc.
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original liability ol the Monigagor.

The cuvenarts lierein contained shal! bind, and the benefils
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns ot the parties hereto.
Wherever used, the singubir number shall include the plural, the
plural the singular, and the musculine gender shall include the
feminine.
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UNIT " L AND b2-k » LOT 77, TOGETHER WITIH TTS URDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS IN CHERRY CREEK PHASE ITI CONDOMINIUM
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
AMEMNDED FROM TIME TO TIME, IN PART OF THE EAST 1/2
NUMBER 85179907 0F THE NORTHEAST L/4 OF SECTLON 26, TOWNSULIP 36
NORTH, RANGE 124 NAST OF THLE THIRD PRINCIPAL MERIDIAN, 1N COCK COUNTY,

LLLINVIS,

MORTCAUOR ALSQ HEREBY GRANTS YO HMORTGAGEE, ITS SUCCESSURS AND ASSLGNS,
AS RLGIFES AND EASEMENTS APPURTENANT 10 THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASMENTS FOR THE BENEFIZ OF SAID PROPERTY SET FORTH 1IN

THE AFOREMENTIONED DECLARATION OF CONDOMLE LUM, |

THLS MORTGAGE IS SUBJECT 10 ALL RIGHTS, EASEMENTS, ReSTRLCTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTALNED I[N SALL URCLARATION Uhk SAME A5 THOUGH
THE PROVISIONS OF SALD DECLARATLON WERE RECLTED AND STIPULATED-AT LENGTH

HERELN.
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