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MORTGAGE

TRHISMORTGAGE (Security [Instrument™) is given on o Beptemher B e .
19..86... The mortgacor is ... Stephen. ). landes and. Fllzahekth. L. Landesa, his . w
....................... e C'Borrower™). Vhis Security Instrument is given to U8
...... and Trust Lumpany. ... et e, Which s organized and existing
under the laws of .0 ~Illinoda... ... . and whose address is - L6060 N Harlem. Avea...
... Elmwood A B0B S e et e ‘Lender).
Borrower owes Lender the principat sum of QnemHundrgd”Iwent%vFivemThnusnndmand“nn/10035=nq39m
- et e s e Gtk (U8, 8., 142200000y Chis debt is evidenced by Borrower's nute

dated the same date as this SecorpgInstrument (“Note™), which provides for monthly pryments, with the full debt, if not
puid earlter, due and payable on .. 0ckeber 186. 2016, ... ‘This Security lostrument
secures 10 Lender: (n) the repaymet of the debt evidenced by the Note, with interest, and o) renewals, extensions and
modifications; (b) the puyment of dit othec sams, with interes), advanced under puragraph 7 to protect the seeurity of this
Security tnstrument; and () the performanceof Borrower's covenants and agreements inder this Secarity tnstrinmemt and

the Note. For ehis purpose, Borrower does direby mortgage, grant amd convey to Lend -1 the following described propecty

Jovated in . (O T Y S OO TSSOSO UOP PP Counly, Hfinois:

Lot 20 and Lot 2) (Except tn: South 5 feet thereof) in Block 5 in
University Addition to Riles - Lruter, being a Subdivision of Lots 3
and 4 in John Turner's Yeirs Subdivision of the South ¥ of the West
3} of the Southwest } of section ‘14 and the East % of the Southeast
£ of sectlon {5, Township 41 North, Hange 13, East of the Third
Principal Meridian, in Cook County, Illinois.
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whicn has the address of ... BOAS. Ma KBl AV Baiiireeeneiionersrennis e SRORAR i,
{Strevt) [Cay)
Hhnos Ll 60076 ("Property Address™);

(&in Coue)

Tooirer Witn all the improvemesits gow o herenfter erected on the property, and all casements, rights,
appurtenances, rents, royallies, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
hereatter i purt of the property. Al replacements and additions siadl ilsa be covered by ths Security Instrument. Afl of the
foregaing s referred toin this Secarity lasteaent as the " Propernty .’

Borrowi kR Covixasts thy Borrower s lawldly seised of the edate hereby conveyed and has the right to
mortgage, grant and convey the Property and il dthe Property is unencumbered, except for encumbrances of record,
Horrower warrants and will defend generadly the ttle o the Property against all claims and demands, subject to any
encunibrances of recorndl

Prres SECURIIY ENASITRUMENT combmes wmiforar coveriy for nanional use and non-unidorm covenaats with
hmted sarsstoons by juerdiction o constitut e aounifonn securily insdentticnt covenng real property.
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IT Lender regquired mortgage insurance us i condition of making the loan secured by this Securnty Instrument,
RHorrower shall pay the premiums reguired 10 maintain the insurance in effect uniit such time as the requirement tor the
insurance erminstes in avcordance with Borcawer's and Lender's writben agreement or applicable law,

8. [nspection.  Lender or its ngent may make reasonable entries upon and mspections of the Property. Lender
shall give Borrower nonive at the time of ar prior 1o aa inspection specifying reasonable cause tor the tnspechion,

9. Condemustion.  The proceeds of any award or claim for dimages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in Jicu of condemnation, are hereby
assigned and shall be paied to Bender.

'y the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Seeurity
Instrument. whether of not then due, with any excess paid to Borrawer. In the event of'a parcid taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the Following fraction: G the total amount of the suams secured immuediately
before the taking, divided by (b) the fuir market value of the froperty immediadely tefore the taking. Any bajance shall be
puid to Borrower.

11 the Property is abandoned by Horrower, oraf, alter notice by Lender to Borrower that the condemnor offers to
make an award or seltle o claim for datiages, Borrower futls to respond to Lender wothim 30 duys after the date the netice is
given. Lender isautheiriced o collect and apply the proceeds. at its option, cither to restorstion or repair of the Property ur
to the sums secured oylis Secunily Instrument, whether or not then due.

Uniess Lender wrad Borrower otherwie igree in writing, sny application of proceeds (o principal shall not extend or

postpone the due date of (he/monthly payments referred to wy paragraphs Land 2 or change the amount of such pavmeais.
10, Borrower Nor Poleased; Forbearance By Lender Not o Wakver,  Extension of the time tor puyment or

madification of amortiaation Ache sums secured by this Security Instrument granted by Lender tooany successar in
interest of Borrower shail not dpeate to release the liability of the original Borrower or Borrower's sucoessors in interest,
Lender shatl not be required to gommence proceedings against any successor inonterest or refime 1o exdend time for
payment or otherwise modify amortizeaon of the sums secured by thas Security Tnstrument by reason of any demand made
by the original Borrower or Borrowerssuceessors in interest. Any forbearance by Lenderin exerensing any 1ight or remedy

shatl 101 be a winver of or preclude the exercise ol any nght or remedy. .

11. Successors and Assigns Boun2! 2oint and Severn) Linbllity; Co-slgners.  The covenants and agreements of
this Security Instrument shall bind and beneiit thessureessors und assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrowere's covenants and agre sments shall be joiat and several. Any Borrower whao co-signs this Secarity
Instrument bul does non execule the Note: (i) issompgning this Security Instrument only 1o morigage, grant and convey
thal Horrower's interest in the Property under the teeasof this Security Instrument; (8) 18 not personafly obligated to piay
the sums seeured by this Security {nstruments and (¢f agress that Lender and any other Borrower may agree 10 extend,
muodify, forbear or make any sccommodations with regadii=to the termis o this Sceourity Instrument or the Note without

that Borrower™s consent,
12. Loan Charges.  (Fthe loan secured by this Seeurfty Distrument o subject 1o law which sets maximum loan

charges, and that Eaw v tinally interpreted so that the intesest_or other loan charges collected or to be collected in
connrection with the loan exceed the pernptted limuts, then (a) apy such loan chiarnge shafl be reduced by the amount
necessary to reduce the charge to the permtted limot: and th) any svinsalready collected from Horrower which exceeded
permitied honts will be refunded 10 Borrower Lender may choose w0 siake this refund by reducing the prineipnl owed
under the Note or by making @ direet payment to forrower Foa refund redoies principel, the reduction will be trented ns o
parnal prepayment without any prepayment charge undet the Note

13, Legisintion Affecting Lender's Rights. IF enoctment or wjaratien of appheable lnws has the effect of
remdering any provision uf the Note or this Secunity Instrutnent aneafarcesble according to its terms, Lender, al Its option,
iy require tmmiediate payment in full of all sums secured by this Security istrusient and muy invoke uny remedics
permitted by paragruph 19 I Lender exercises this option, Lender shall take the stepreapeciticd in the second paragruph of

paragraph 17,

14. Notices.  Any notice to Barrower provided for i this Secunty Instrument chali be given by delivering it or by
maling 1t by first class mail unless applicable law reguires use of another method. The hotice shall be directed o the
Properly Address or any other address Borrower desigitates by notice 10 Lender. Any notice (olLender shall be given by
first class ninl to Lender's address stated herein or any other address Lender designutes by notice toMarrower. Any notiee
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lenden when given as provided
i this paragriph.

15, Governing Law; Severabllity,  Thix Seconty Instrument shall be governed by federal Juse padahe law of the
jurisdistion in which the Property is located. In the event that any provision of clause of this Security Listsument or the
Neote contlicts wrth applicable kiw, such conflict shadl not affect other provisions of this Security Instrunient ar the Note
which can bhe given eifeet without the conflicting provision. To this end the provisions of this Security Instrumaat and the
Nate are declared 1o be severabie.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Uransfer of the Property or o Beaeticial Interest in Borrower,  [F all or any part of the Property or uny
interest i i is sebd or transterred (or 8o heneficial interest in Borrower is sold or transferred and Borrower s nota natoral
persuny without Lender’s prior written consent, Lender may, at its aption, require innmediate payment in ful} of all sums
secured by this Security lastruenent. However, this option shadb not be exercised by Dender af cxerense iy profiitnted by
federal lnw as of the dote of this Securdy Tostrument

it Lender exervises this option, Lender shald give Borrower notice ol aceeleration. Fhe notice shall provide a persod
of not fess than 30 days from the date the notice is dediverad or maiied within which Borroswer iust piny all sumis secured by
this Securuy Tustrument. BEBorrower fails to puy these sums prior to the expirastion ol this period. D ender muoy invoke any
remedies perantted by this Secunty bnstruwment wathout Further notice or demand on Borrower

14, Borrower’s Right to Reinstate,  If Horrower gicets certarn coneditiens, Horrower shall base the nght 1o base
cutorcement of thas Security Instrument discontinued ut any s prior to the carlier ol G S days (or such other peniod as
appheable iw nin spealy Tor resnstitement) betore sale of the Praperty pursuant 1o any power of sule contamed i this
Security Inatrament, or 48 entey of o gudgment enforcimg s Securty Instroment. Those condsttons are that Borrower
Gt pans Leader all suans which then would be due under this Secunty Tnstrument and the Note had no aceeleration
occurrad. (1) cures any defaule ol any other covenants or agreements; (<) piass all eapenses invurred v entoreing this
Scounty fusirmment, schading, but ot hmsted to, reisonable aitorneys' fees, and () takes such action as Lender inay
reasonably require o sesure thad the hen of this Security Instrument, Lender's nighis in the Properly and Horrower's
wbligation to pay the sums secured By tes Secunty Instrument shad! contmue unchianged. Upon remstatemen by
Borrower, this Secunts Instrament and the obbgations secures) hereby shadl rermuun Tully effective asat noicecleration had
occurred. However, this right to renntate shatl notapply in the cise o aceeleration under paragraphs 13 or §7.
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