PROPERTY COMMONLY KNCOWN AS:

A GNOEFICIAL COB Yicsnao

g &G 42 0
State of llinols THA Cose No:
M?!}%ge 131-4685470
This ladenturs, Made this 9TH day of SEPT EMBER L1986 berween

MAUREEN C, GORDON , A SPINSTER
. Mortgagor, and
DRAPER AND KRAMER, INCORPORATED
& corporation organized and existing under the laws of ILLINOIS ,
Mortgagee.

Witnesseth: That whereas the Mortgagor is juntly indebied 10 the Morigagee, as is evidenced by a certain promissory note beazing even
date herewith, in the principal sum of THIRTY THOUSAND AND 00/100
. Dotlars (§ 30,000¢.00 )

payable with interest at the rite bf  NINE AND ONE-HALF

per centum { 5.500 Yorper annum on the unpaid balunce until paid, und made payable 1o the order of the Mortgagee at its
office in CHICAGO, ILLINOIS . or
al sich other plice as the holder may desigease inwriting, and delivered; the said principal und interest being payable in monthly instaliments of

THREE HUNDRED THIRTEEN /ND 50/100
Doltars ($ 313,50

on NOVEMBER 19 86 und a like'sum on the first day of cach and every month thereatier until the gote is fully paid.
exvept that the final payment of principal and intere/t. if'not sooner paid, shall be due and payable on the first day of CCTOBER
0 01

Now, therefore, the said Mortgagor, for the better securing of ' he payment of the said principal sum of money and interest and the perfor-
mance of the covenanty and agreements herein sontained, does ¥, these presenis Mortgage and Warrmat unto the Morigagee, its successors

or assigns, the following described Rea! Estate situate, lying, and buina in the counly of
and the State of IHinols, 10 wit;

S E E L E G & L R I D E R AP T A C H E D ©

# Al

TAX IDENTIFICATION NWMBER: 7 / — Al - ¢ 3 -0/

Togetber with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents  izvues, and profits
thereol; and all apparatus and fixtures of every kind for the purpose of supplying or distribuling heat, light, water, or power, and all plumb-
ing and ather fixturey in, or that may be placed in, any building now or hereafier standing on sald land, and also all the estate, right, title,
and interest of the seid Mortgagor in and to said premises.

To kave and (o bold the above.described premises, with the ap-  of this instrument; not to suffer any lien of mechanies men or
purtenances and fixtures, unto the sald Morigagee, lts successors malerial men to attach to said premises; 10 pay to the Morigagee,

and assigns, forever, for the purposes and uses herein set forth, as heteinafter provided, until said note is fully paid, (1) a sum
free from all vights and benefits under and by virtue of the sufficlent to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the Stale of Jllinols, which said any tax or assessment that may be levied by authority of the
rights and benefils the said Morigagor does hereby expressly State of lllinois, or of the county, town, village, or city in which
release and walve, the said land is situate, upon the Mortgagor on account of the

ownership thereof; () a sum sufficient (0 keep all buildings that
Inay 81 any lime be on sald premises, during the continuance of
sald indebtedness, Insured for the benefit of the Mortgagee in
such forms of insurance, and in such smounts, as may be re-
quired by the Mortgagee.

And said Morigagor covenanis and agrees:

To keep said premises in good repair, and not 1o do, or permit
to be done, upon said premises, anything that may impair the
value thereol, or of the security latended to be effecied by virtue

This form s usad in conneqtion with morigeges inewred under Ihe one- 10 lour-damily programs of the Natlonal Housing Aot which provide
for periodic Morigage Insiirsnce Premium payments.

Page 1 of 4 HUD-82110M110-88 Edjtion)
24 CFR 203.17(m)

@-4 {IL} VIR MORIGATE FORME o (700 707 4700 » (800) 621 1700




UNOFFICJAL COPY
086005-98- .- ooi'/[

L IITYIS FOHMNOW IS3M £€

QAIVHOMONI ‘HIWYdN NV ¥Idvdd
X3A¥3 *d RHOP

{R8 03YVd3dd INIWOY LSNI SIHL

o YOOg Ul POpI030J AP Pus 1
a1 uo ‘sjoufgi] *Kuno)

61 'ayv

iy sBITY 5 ‘lf/;-?’?ﬁ”\ hwp e T 43 (595 PUMON POV PUTY AW ipun meaj)

’ i ‘;") '

' ‘ PRAILLIOY JO 1473} JO RATM PUR B ) SmPnpul ‘o) 18 Ulasat)
sasodind puw £330 341 10] 1w AIRUN[0A DUR 331 Hn UIWNIIET, P8 M) PALIAHCP pUw 'papyas nuﬂu cLE wmp
POBpSIMOUYIE Pue VOSIXd Uy AWD 51U W 350)2q PIIwaddy 1uNaTIITU} BUTBII0] 3y 11 TeqIONgNS Noew WOYM uosiad

Xy pur
Wyl AJneD) £QNaH o ‘presasose

NS 31 3q O) dw 0) umouy Afreuotsad ‘A
JAISNIAS ¥ ’ NOQUOD °*D JAIXNYW
JIANOISEFAND BHL ‘i

NS puw Ano2 ) o) pus 1y ‘onqnd Amoa v ¢

' 44 V ) 1o oy
HATUOD R ALNNGD HODD w7 [

QLG St~ 4 984 ( - mwm

$6:C2:B1 D/EC/L0 STHO NWML bbbl
T 1% 1 e PRI IV VE ! L -

[1vas] (Tvas <

o) [Tvasl {1vasl
M
9
D [vas) {Tvas!
(8
e NOOHOD "D NIIHFNVW
w 2 I *> [ 1t
& (Tvasi {1vas] B2 \?F)( Qﬁ) {) A2 O {({W

‘UM 1811 84 puw Aep 2y} ‘J0FeBUO 21 JO [85 DU PURY Y1 MMM




UNOFFICIAL COPY

3 Jod

Adl insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereol shall be held by
the Mortgagee and have acttached thereto loss puyable clauses in
favor of and in form acceptable (o the Mortgagee. In event of
loss Mortgsgor will give immedinte notice by mail Lo the Mori-
gagee, who may muke proof of loss if not made prompily by
Maortgagor, and cach insurance company concerned is hereby
authorized and divected to make payment for such loss dircetly jo
the Muortgagee instead of to the Mortgagor and the Morigagee
jointly, ang. the insurance proceeds, or any part thereol, may be
applicd by the Mortgegee af ity option either 1o the reduction of
the indebtedness hereby secured oc to the restoration or repair of
the property dumiaged. la evemt of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebredness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies tiven in
force shull pass to the urchaser or granice.

That if the premises, or axy »art thereol, be condemned under
any power of eminent domaiw, racquired for a public use, the
damages, proceeds, and the congarantion for such acquisition, to
the extent of the Tull amount of indebredness upon this Mort-
guge, and the Note secured hereby remeining unpaid, are hereby

assigned by the MbrtaW",’. ﬂnﬁ 5hul| be paid
forthwith to the Mortgugee 1o be applied Dy 1 ah wetapnt of the

indebtedness secured & ’ Ll ey
ML P | A Oy prag .
The Muartgagor turther ugrt“' § BT nbrignge and

the note secured hereby not be ¢ M Wsurance ubae: the
National Housing Act withi days frada chedate

hereof) written statenient of any o partiensal
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
tothe 6 months days' tme from the date of this mortgage,
declining o insure saicd note and this mortguge, being deemed
conclusive proof of such ineligibility), the Morigngee o1 the
holder of the note may, at lts option, declare all sums secured
hereby immedintely due and payable.

In the event of defuult in making any monthly payment pro-
vided for herein und in the note secured hereby for a period of
thirty (30) days ufier the due date thereof, or in case of a breach
of any other covenant of agreement herein uipulated, then the
whole of sald principal sum remaining unpaid together with ac-
crued inlerest thereon, shall, at the election of the Mortgagee, -
without notice, become immediately due and payabie.

And In the event that the whole of said debt is declared 10 be
due, the Mortgagee shall have the nght immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is liled may 8 any time thereafler,
either before or after sale, and without notice to the said Mort.-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebledness secured hereby, at the
time of such applications for appointment of a receiver, or (or
an order to place Mortgagee in possession of the premises, and
without regurd to the value of said premises or whether the sume
shall then be occupied by the owner of the equity of redemption,
as & homestead, enter an order placing Ihe Mortgagee in posses-
sion of the prewites, or appoint a recelver for the beneflt of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suil
and, in cuse of sale and u deficiency, during the full statutory
petiod of redemption, and such rents, issues, and profits when
collected may be applied toward the paymeni of the indebledness,

1 1 N L
o J § & U 7 VT
cosls, luxes, insurance, und oifier {fems necessary for the protec-
lion and preservation of the property.

Whenever the said Mortgagee shull be placed in possession of
the above described premises under un order of a court in which
an action is peadidg to fareclose this mortgage or & subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall kve been re-
quirect by the Morigagee, lease the said premises to the Mort-
gagor ur others upon such rerms and conditions, cither within or
beyond any period ol redemption, as are approved by the courl;
collect and receive the renty, issues, and profits for the use of the
premiscs hereinabove described; and employ other nersons and
expend inell such amounts gy are resonably necessary 1o casiy
ol the provisions of this paragraph.

And in cuse of Toreclosure of this morigage by said Mortgagee
in any court af law or equity, a ressonable sum shall be allowed
for the yolicitisr's fees, amib stenographers® fees of the complain-
ant in such proceeding, and also for ail outlays {or docuntentary
evidence and the cost ol o complete abstract of title for the pur-
pose of such foreclosury; and in case of any other suit, or legn)
proceeding, wherein the Mortgagee shall be made o purty therele
by repson of this mortgage, its cosls and expenses, and the
reasonable fees and clurges of the attorneys ar solicitors of 1he
Mortgagee, so made parties, for services in such suit or pro-
ceeclingy, shull be a Ywrther lien ind chiarge wpon the said
premises under this mortgage, and sll such expenses shabl became
s much additional indebtedness secured hereby und be ablowed

in gny decree foreclosing this mortguge,

And there shall be lncluded in any decree Toreclosing this mot.
ape and be paid out of the proceeds of any sile made in pur-
surace ol any such decree: () Al the costs of such suit or suils,
adveivai, sale, and conveyance, inchuding siorneys', solicitars’,
andd sterosiaphens' fees, outlays {or documentary evidence and
cost of said 2itract and examination of titde; (2) alf the moneys
advanced by the/nmwergagee, if any, for the purpose suthorized in
the mortgage with increst on such advances an the rale set forth
in te note secured by, from the tlime such advances sire
made; 13) all the accrsedprerest remaining viapuid on the in-
debtedniess hereby secured Hpall the sad prinvipal money re-
tamnng unpiid The overplus@! the proceeds of sale, if any,
shall then be paid 1o the Moitiagor.

1 Martgagor shall pay said nows "t time and in the manner
aforesaidd and shall ubide by, comply wizn. and duly perform all
the covenpnts ad agreements herein, thananis conveyance shall
be null and voird wnd Mongagee will, withis 2ty (0) days abier
written demand therefor by Mongagor, exceute o refease or
atisfaction of this mortgage, and Mortgagor hereby waives the
benefits of al) statutes of fuws which require the eartier execution
or delivery of such release or satisfaction by Mortgugee,

 Is expressly ugreed that no extension of the time for payment
ol the debt hereby secured given by the Mortgagee to any suce
cessor in interest of the Mortgagor shull operate to release, in
any manner, the original linbility of 1he Mortgagor.

The covenznls fierein condsined shall bind, and the benefits
and advantages shall inure, (o the respective heits, execwtors, ad-
ministrators, suceessors, and assigns of the parties hereto,
Wherever used, the singulas number shall include the plural, 1he
plural the singutar, and the masculine gender shall include the
feminine.
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UNIT 3-E AND P3-E, LOT 77, TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CHERRY CREREK
PHASE IT1 CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 85179907, IN PART
OF THE EAST 1/2 OF THE NORTHEAST t/4 SECTION 26, TOWNSHIP
36 NORTH, RANGE 12, FAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUMTY, ILLINGIS,

MORTCAGOR ALSC HEREBY CRANTS TO MORTGAGEL, TTS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASPEMZNTS' APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RICGHTS AND EASEME*CZ- FOR THE BENEFIT OF SALD PROPERTY SET FORTH IN THE

AFOREMENTIONED, DECLAIATTON OF CONDOMINTUM,

THIS MORTGAGE IS SUBJECT TO ALL RICHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,

COVENANTS AND RESERVATIONS CONCYAINED IN SAID DECLARATION THE SAME AS THOUCH

THE PROVLISTONS OF SALD DECLARATION WWRE RECITED AND STIPULATED AT LENGTH HEREIN.
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