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MORTGAGE

September 12

THIS MORCGAGE (“Security lnstilimcnt")tis given om o L e '
1986...... The mortgagoris Pennls D, Hollevoel
ALSIngle PEBUROIG. 0 e
ettt Cltirzans Savin
under the laws o CILAAREAB e e g L 0 WHOSC BOUFESS 15 ovviiveeiveenirenreeesitvereeerererecen eenes
......... 301.. Brondway........./ soceal.,.  IL. . . BLI6L . ... {"'Lender!).
Borrower owes Lender the princiraizam of ThPI‘ ty. Two Thouwand “and no/Y00 " T
............................................................... Dollars (U.S. §......32000. 00 This debt is evidenced by Borrower's note

duted the same dute as this Security Fearument ("Nolc'z‘) ivénich provides for monthly payments, with the full debt, if not
paid carlier, due snd payable on Lletobser 1.4 6 ............................................................ ‘This Security Instrument
secures to Lender: () the repayment of the iebt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sams, with interest, sdvanced under paragraph 7 to protect the security of this
Securily lostrument; and (¢) the performance o) Boirower's covenants and agreements under this Security Instrument and

the Note, For 1his purpose, Borrower does herehy ﬂmrl%ugckgrunl anid convey to Lender the following described property
TOCBLEG LIF 1ot sre e e s sre s s e e D s County, [llinois:

UNIT 514 TOCETHER WITH 7S UNDIVIBED PERCENTAGE
INTEREST IN THE COMMON o MENTS 1IN TOWN S!(}UARh
CONDOMINIUM AS DELINEATEU AND DEFINED IN THE ,
DECLARATION RECORDED AS DOCUD4EIT NUMBER 23872082,

IN THE SOUTHEAST 1/4 OF THE SOLTHWEST 1/4 OF SECTION
22 , TOWNSHIP 41, NORTH, RANIE 0. EAST OF THE THIRD
PRINCIPAL MERIDIAN. IN COOK cOUNIY, ILLINOCIS.

DEFT-01 RECORDING

PAN N FARS )

$14.725

NGO TRAN QALT s oD 0L 1300 :00
1410 # D M- 23, I LTEE?

COUll COUNTY NECURDE

which has the address of .....820..8. Rogelle Rd. #5814 y e Schaunburg ................................. .
[Streat] [City]
Nlinois 60183 ("Property Address");
{Zip Coosej

ToGEtHER WirH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, reats, royalties, mineral, oil und gas rights ane protits, water rights and stock and all fixtures now or
hereafter a purt of the property. Al replacements and additions sholl also be covered by this Security Instrument. Allof the
foregoing is referred 1o in this Security Instrument as the Property.”

HORROWLER COVENANTS that Borrower is lawfully seised of the estiate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the title to the Property against all claims and demands, subject o any
encumbrances of record,

TIES SECURLLY INSTRUMENT combines uniform covenants for nationu! use and non-uniform covenannts with
limited variatans by jurisdiction to constitute ¢ uniforn security instrument covering real p[[‘;ﬁ‘ty.

44713 BAF BYSTEMS AND FORMD

' CHICAQO, L

ILLINO!S. -single  Farmy—FNMA/FHLMC UNIFORM INSTRUMENT 14_3 MAIL Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requitement for the
insurance terminates in aceordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. [Lender orits agent may make reasonable entries vpon and inspections of the Property. Lender
shal! give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any vondemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of 4 total wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otlierwise ngree 1a writing, the sums secured by this Security Instyument shatl be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totul amaount of the sums secured immediately
belure the taking, civided by (b} the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Rorrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers 1o
make ait award or serrie a cluim for dmmages, Borrower fuils to respond to Sender within 30 days after the date the notice is
given, Lender is awaarized to collect and apply the proceeds, at its optian, cither to restorstion or repair of the Property or
1o the sums secured by tiis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of e monthly puyments referred toin paragraphs 1 and 2 or change the amount of such payments.

16, Borrower Not Reieased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or

maodificntion of umortization 08 he sums secured by this Security [nstrument granted by Lender to uny successor in
interest of Borrower shall not Gpedaie to release the lability of the original Borrower or Borrower’s successors in iiterest.
Lender shall ot be required to cdminence proceedings agamst any successor i interest or refuse 1o extend time for
puyment of otherwise modify smartiz2sion of the sums secured by this Security Invtrument by reason of any demuand made
by the original Borrower or Borrower's syscessors i interest. Any forbearance by Lender in exercising any right or remedy
shadl not be a waiver of or preclude the exereisoof any right or remedy.

11. Successors und Assigns Bound:'Joint and Several Liability; Co-slgners.  The covenants and agreements of
this Security Instrument shidl bind und benefit vie successors and ussigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is ¢O-signing this Security Instrement only 1o mortgage, grand and convey
that Borrower's interest in the Property under the tcerasiof this Secunity Instramient; (d) is aol personally obligsied 1o pay
the sums vecured by this Security [nstrument; and {ciagiees that Eender and uny other Borrower may agree 1o extend,
modity, forbear or muke any accommodations witht regad to the terms of this Security Instrument or the Note without

thut Borrower'™s consent.
12. bLoagn Charges. I the loun secured by this Secusity Instrument is subject oo luw waich sets muxiimum {oan

charges. and thit ew is Hnally snterpreted so that the intereyc or other loan charges collected or to be collected in
cannection with the loan exceed the perimitted himns, then: Gaary such loan charge shull be reduced by the amowm
necessaty to reduee the charge to the permitted himiy and (b) any swarzlready collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose (o zizie this refund by reducing the principal owed
utder the Note or by making o direct payment 1o Borrower, Ifa refund edduces principal, the reduaction will be treated as n
patrtid peepayinnent without any prepayment churge under the Note.

13. legislation Affecting Lender's Rights. H enactment or eapirition of applicable laws has the elfect of
retndering any provision of the Nate or this Security Instrument unenforceable according to its terms, Lender, at its option,
miay require immediate payment in full of alt sums secured by this Security Instonent sand may invoke any remedies
permitted by paragraph 19 1F Lender exercises this option, Lender shall tuke the steps spevified in the second paragraph of
patragraph 17,

14. Naotices.  Any notice to Borrower provided for in this Security Instrument snsll be given by delivering it or by
mailing 1t by Jirst cliss mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lander shadl be given by
nirst class mind o Lender's address stated herein or any other address Lender designutes by notice to orrower. Any notice
provided for in this Security Instrument shalf be deemed to huve been geven ta Barrower or Lendecavin G given as provided
i this paragraph.

(5. Governiug Luw; Severability,  This Security Instrument shald be governed by federal law ipid the law of the
jurisdiction in which the Property is located. In the event that any pravision or cluuse of this Security Instrument or the
Note condhicts with applicable law, such conflict shall not aifect other provisions of this Security Instrumetvor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrainent und the
Note are declared ta be severable

16, Borrower's Copy.  Borrower shall be given one conformed copy of die Note and of this Security Insirument.

17. Transfer of the Property or u Benefciul Interest in HBorrower., 11 all or any port of the Properly or any
interest i 1t s softd or transferred (or if a benetictal witerest tn Barcower s sold or ransferred mud Borrower is nat o natural
persan) without Lender's prior written consent, Lender may, at its aption, require imnmediste puyment in full of all sums
secured by i Security listrument, However, 1his ophon shall not be exercised by Lender 1T exercise is prohibited by
tederal Lvw as of the dute of this Secunity Instrument.

I Lender exervises this opion, Lender shall give Borrower nutice of acceleration. The notice shall provide a period
of not less than ¥ days from the date the noteze is delivered or misled within wiveh Borrower mast pay ol sumns secured by
this Secunty hnstrument. 1 Borrower fails 10 pay these stuns praor to the expiration of this period, Lender may invoke any
remedies permtted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1 Borrower mecets certain conditions, Borrower shall have the right to huve
entorcement of this Security Instrument discontinued at any time prior o the earlier of: (a3 S days (or such other peried os
appheable baw may specty for retnstatement) before sale of the Property pursuant to any power of sale contained in this
Seourits Lestrament; or (b)Y entry of o judgment enforcing this Sceurity Instrument. Fhose conditions are that Borrower:
Gy pays Lender all swins which then would be due under this Security Tastrument and the Note had no aceeleration
avnrtes], () cures any defuult ol any other covenants or agreenients, {¢) puys all eapenses incurred in enforcing this
Secutrty Instrument, mcluding, but not limited to, reasonable attormeys’ fees; and (d) takes such sction s Lender may
resonubly require 1o assure that the ben of this Secunity Tustrumem, Lender's nighis in the Property und Borrower’s
abligation 1o pay the sums secured by this Security fustrumient shall continue unchanged. Upon reinstalement by
Huorrower, this Secunity lnstrument and the obligations secured hereby shall remain fully effective us if no acceleration had
oecurred. However, this right to reinstate shall not apply i the case of secelerution under pursgraphs 13 or 17

<CEazEag
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T(ms CoNDOMINIUM RIDER IS made this. . ................ veee. wadayof. oo L NP
9. . and is incorporated into and shall be deemed 10 amend and supplement a Morlgage. Dceed of Trust or Dced

to S«.curc Debt (herein “'security instrument'') dated of even dute herewith, given by the undersigned (herein
CITIZENS SAVINGS & LOAN ASSO ATION

»

“Borrower™) to secure Borrower's Note to, S ek oAy G A Ao A . e, e e
ot 50" &, Qe [ Lepder) A, °°£”c "Suﬁi?""i’h‘!‘ﬁ%’{b"" HM%S““”‘Y instrument and
oc. at. ... T T .

lProporty Addrou)

The Property camprises a unit in, together with an undivided interes
Town Gqunare Concdom n

project Known as............... e e e e e e e
{Name ot Condominium Projecl)

thc common eclements of, a condominium

T O T R R Y

{herein “Condominium Project”).

CoNpoMINIUM CoviENANTS. In addition to the covenants and agreemenls made in the security instrument,
Borrower and Lender further covenant and agree ns foilows:

A. Assessments, Borrower shall promptly pay, when due, all assessments imposed by the Owners Association
or ather governing Loay of the Condominium Project (herein “Owners Association™) pursuant to the provisions of the
declaration, by-laws, codle of regulations or other constituent document of the Condominium Project.

B. Hazard Insursico. So long as the Owners Associntion maintains a “master” or “blanket” policy on the
Condominium Project which provides insurance coverage against fire, hazards included within the term “‘extended

coverage,” and such othes hryezds as Lender may require, and in such amounts and for such periods as Lender may

require, then:
{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium installments for hizard.insurance on the Property;

(i) Borrower's obligation under Uniferm Covenanl 5 to maintain hazard insurance coverage on the
Property is deemed satisfied; and

(iii) the provisions in Uniform/Covenant § regarding application of hazard insurance proceeds shall be
superseded by any provisions of the declarat’on, by-laws, code of repulations or other constituent document of the
Condominium Project or of applicable law to the.extent necessary to avoid a conflict between such provisions and
the provisions of Uniform Covenant 5. For any peliod of time during which such hazard insurance coverage is not
maintained, the immediately preceding sentence shiall be deemed o have no force or effect. Borrower shall give
Lender prompt notice of any lupse in such hazard insure=zce coverage,

In the cvent of a distribution of hazard insurance prosceds in licu of restoration or repair following a loss to

the Property, whether 1o the unit or to common clements, iiny suach proceeds payable to Borrower are hercby assigned
and shall be paid to Lender for application to the sums secarza\by the security instrument, with the excess, if any,

paid tu Borrower.
C. Lender's Prior Consent. Borrower shall not, except after/nztice 1o Lender and with Lender's prior written

consent, partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Proszect, except for sbandonment or termination
provided by law in the case of substantial destruction by fire or other casudity orin the case of a taking by condemnation
or eminent domain;

(ii) any material amendment to the declaration, by-laws or code ol-megulations of the Owners Association,
or equivalent constituent document of the Condominium Project, including, but'ni limited to, any amendment which
would change the percentage interests of the unit owners in the Condominium Project; or

' (iii) the effectuation of any decision by the Owners Association 1o termina’s infessional management and

assume self-management of the Condominium Project.
D. Remedies. [f Borrower breaches Borrower's covenunts and agreements hereundr, including the covenant

to pay when due condominium assessments, then Lender may Invoke any remedies provised under the security
instrument, Including, but not limited to, those provided under Uniform Covenant 7.

In WITNESS WHEREOF, Borrower has executed this Condominium Rider.

;Q ) 2 llecoes”

Dennis 1. Holle VOH‘F —Borrower

—BaITower

. 43590-0
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