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MORTGAGE

THIS MORTGAGE (“Security Instrument®’) is given on August 29 v
19 86 Themeitpagoris DOMINIC A. PACYGA AND KATHLEEN ALATMD, HIS WIFE

(*Borrower"). This Serurity Instrument is given t0'THE FIRST MORIGAGE CORPORATION

which is organized and exiriing under the laws of  ILLINOIS , and whose address is
20060 Governors Drive, Oljapia Fields, Illinois 60461
(“Lender").
Borrower owes Lender the princizalsum of  FORTY EIGHI THOUSAND FIVE HUNDRED AND NO/10C ’

Dollars (58, § 48, 500.00 Y. This debt is evidenced by Barrower's note
dated the samic date as this Security [nstrulnent (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on SEPlea 1, 2016 This Security Instrument
secures to Lender: () the repayment of the d=*¢2videnced by the Note, with inlerest, and all renewals, extensions and
modifications; (b) the paymeni of all other sums, wi.b/interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {(c) the performance of Bori swer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrawer does hereby mortgeze, grant and convey 1o Lender the following described property

located in Cook County, llinois:

th S4 and the East % of Lot 53 in Wilson P. Conover's Susivision of tha South % of Block 9 and all of Block
16 (except the South 132 feet of the West |10 feet of the/®uath % of suid Block 16), in Jamos Webb's Subdivimiol)

of the Southeant % of Section 14, Township 38 North, Ramge 14 Zast of the Third Principal Meridian, in Cook
County, Illinolas,

Tux 1.D. #19~14-427-004 a.zm\« .

3247 W. 621l Street
Chicago, lllinois 60629

which has theaddresaof 3247 W, 621d Street

[Rtreet)

Nlinois 60629 ("Properly Address’),
{2 Codu]

+ {hicago [Eny) '

TOGETHER WITH all the improvements now or hereafter erected on the property, and alt ensements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall alsa be covered by this Security lnstrument. Allof the
foregoing is referred to in this Security Instrument as the "Property.”

HORROWER COVENANITS that Horrower it lawtully seisedd of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is wiiencunmbered, except for encumbrances of record.
Borrower warrants and will defenct generally the title to the Property agoinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nntionad use and non-uniform covenanti with
limited variations by jurisdiction to canstitute o uniform security instrument covering real property.

LOX 327

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

aQd s COMKRIDANID AR Y FORMS, INC. M1 CLIMMBR, MICHICAN 3048 [331) 192 470D
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Mote und any prepiyment and late charges due under the Note.

2. Funds for Taxes and Insurance,.  Subject 1o applicable luw or to o written waiver by Lender, Borrower shall pay
1o Lender on the duy munthly puyments are due under the Note, until the Note s pashin fullo aosum C*Funds™) equal o
ane-tweltth of: (a) yearly tuxes and assessmenis which mny attmn priority over this Security Instrument, (b) yearly
leaschold payments or ground rents on the Property, of any; (¢} yenrly husurd insurnnce premiums; and (d) yearly
morigage insurance premiums, if any. These nems are called “eserow items.” Lender may estimate the Funds due on the
basis of current dota and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts aof which are insured or gunranteed by a federal or
state ugency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay (he escrow items.
Lender may not charge for holding und applying the Funds, analyzing the nceount ar verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender o make such o charge. Borrower and
Lender may agrec in writing that interest shall be paid on the Funds. Unless an agreement is made ar applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrawer any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, un annual necounting of the Funds showing credils and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. if the
amount of the Fuads held by Lender is nat sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary .l make up the deficizncy in one or more puyments as required by Lender.

Upon paym~at in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
uny Funds held by Lénder. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply, no later
than imnmediately prizd 26 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application ax a creditagsio=t the sums sceured by this Securily Instrument.

3. Application of Py ments.  Unless applicable law provides otherwise, ull payments received by Lender under
paragraphs | and 2 shall be az/pliad: first, to Inte charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payabl: uider paragraph 2; fourth, to interest due; and Iast, to principal due,

4. Charges; Liens. BortGwer shafl pay all taxes, assessments, charges, fines and impaositions attribulable to the
Property which may attain priority oyer this Security Instrument, and lesschold payments or ground rents, if any.
Borrower shall pay these obligations i=7 £ manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly 1o the person oweoayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrovier rankes these puyments directly, Rorrower shall promptly furnish 1o Lender
receipls evidencing the payments.

Borrower shall promptly discharge ans lien which has priority over this Security Instrument unless Borrower: (a)
agrees tn writing to the payment of the obligation/securad by the lien in a manner acceptable to Lender; (b) vontests in good
faith the lien by, or defends against enforcement o 2o=lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of uny pact of the Property: or () secures {rom the holder of the lien an
agreement satisfactory to Lender subordinating the ien (o this Security Instrument. if Lender determines that any part of
the Property is subject 1o u lien which mny attuin priosty over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or/tal.e one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the itnproseriants now existing or hereafter erected on the Property
insurcd against loss by fire, huzards included within the term “extenzie coverage” und any other huzards for which Lender
requites insurance. This insurance shall be maintnined in the amourits and for the periods that Lender requires. The
insurance cartier providing the insurance shull be chosen by Borres/'cr subiect to Lender’s approval which shall not be
unreasonahly withheld.

All insurance policies aud renewals shall be aceeptable to Lenderand <hall include o stundard mortgage clause.
Lender shalt have the right to hold the policies and renewals. IT Lender requicess Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower wball give prompt notice to the insurance
carrier and Lender. Lender mny make proof of Joss if not mude promplily by Horrowe?,

Unless Lender nnd Borrower otherwise agree in wriling, insurance proceeds shali be applied 10 restaration or repair
of the Property damaged, if the restaration or repair is ccanomically feasible snd Lenduris security is not lessened. If the
restorntion or repair is not ecanomically feasible or Lender's seeurity would be lessencs, thedinsurinee proceeds shall be
applicd to the sums secured by this Security Instrument, whether ur not then due, with miy eseess paid to Burrower, I
HBorrower abandons the Property, or does not answer within 30 duys a notice from Lendercboitine insusance carrier has
offercd to settle a claim, then Lender may collect the insurance proceeds. Lender may use the plovceds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 20:2ay period will begin
when the notice is given.

Unless Lender und Borrower otherwise ngree in weiting, any application of proceeds to prineipaisindl not extend or
postpune the due date of the monthly payments referred toin pacsgraphs 1 and 2 or change the nmountol the payments. 17
under paragraph 19 the Property is ncquired by Lender, Barrower's right to any insurance policies nnd proceeds resulting
from damage to the Property prior to the nequisition shall pass to Lender to the extent af the sums secured by this Security
Instrument immedintely prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds,  Horrower shall not destroy, damage or substintially
change the Property, nllow the Property lo deteriorate or commit waste. 17 this Security Instriment s on g lenschold,
Borrower shall comply with the provisions of the lease, nnd if Borrower seguires fee title to the Property, the leasehold and
fee title shull not merge unless Eender ngrees to the merger in writing.

7. Protection of Leader's Rights In the Property; Maorigage Insurance, It Borrower fails 1o perform the
cavenubts wikl sgreements contained i this Sccurnty lnstrument, or there s legal procecdmg that may sigmifleantly aflect
Lender's vights in the Property (such as a proceading in bankruptey, probate, for condemnntion or to enforee laws or
regulations), then Lender may doand pay for whalever is necessary to protect the value of the Property and Lender's rights
in the Praperty. Lender's activns may include paying any sums secured by n lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property ta make repairs. Although
Lender may take sction under this pueagraph 7, Lender does not have todaso.

Any amounts dishursed by Lender unider this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl benr interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesling payniend.
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