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. Modification of Mortgage and S6427593
_nment of Rents and Leases

_pcepared by and upon recording

shall be returned tot
PREPARED BY:

Guerard & Drenk Ltd.

100 W, Roosevelt Road, Suite A-1
Wheaton, Illinois 60187

Attn: Thomas B, Cahill, Esq.

MOLSSICATION OF MORTGAGE AND ASSIGNMENT OF
RENTS AND LEASES

THIS AGREEMENT is made and entered into this w day
of September, 1986, oy and between Lyons Savings and Loan
Asgsoclation, an Illiro's Corporation, {(hereinafter referred
to as "Mortgagee" or | "Assignee®) and American National
Bank and Trust Company i Chicago, not personally but as
Trustee under Trust Agreement dated June 18, 1985 and known
as Trust Number 64566 (hereinafter referred to as
*Mortgagor® or "“Assignor").

WHEREAS, the Mortgagor 148 made, executed and
delivered to Mortgagee a Note aqated July 9, 1985 in the
original principal sum of TWO HUNDRPU SEVENTY-FIVE THOUSAND
AND NO/100 ($275,000.00) DOLLARS; and

WHEREAS, said Note is secured by "3’ Mortgage and an
Asgignment of Rents aad Leases both dated July 9, 1885 and
recorded with the Cook County Recorder of Deada_on July 10,
1985 as documents number 8% 095 989 and B5 095 991
respectively, and securing the real propercy. legally
described in FExhibit "A" attached hereto and ircorporated
herein {(the "Mortgaged Premises™); and

WHEREAS, the Mortgagor and Mor tgagee have  also
entered into a certain Loan and Security Agreement dated
July 9, 1985, relative to said loan transaction: and

WHEREAS, Mortgagor has requested and Mortgagee has
agreed to lend an additional SEVENTY THOUSAND AND NO/100
($70,000.00) DOLLARS; and
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WHEREAS, by reason of saild agrueement, Mortgagor and
Mortgagee have entered into a certain Modificention of Note
and Other Loan Documants, boaring even date herewith; and

WHEREAS, the parties desire to also modify the terms
and conditions of said Mortgage and Asalgnment of Rants and
Leases to the oxtont necoessary Lo roflect  the torme  and
conditions 80 modified in  the Note, Loan and Soecurity
Agreament and othoer Loan Documentdy

NOW THEREFORE, for gqood and valuable consideration,
the receipt and sutficiency of which is hereby acknowledged,
it is~ hereby agreed by and betweaan the parties that the
terms ‘<f the Mortgage and Asgsignment of Ronts and lLeases are
modificd-ag follows:

(1) “%4e foregoing recitala are true in substance and
fact and hersby incorporated herein by reference as if fully
set forth herain,

(2} ‘The Mortoage dated July 9, 198%, and recorded in
Cook County, 1llinois- on July 10, 1985, as Document Number
85 095 989 is herebv amended to delete the following recital
language on page one (L) thereol:

"WITNESSETH, that to secure the payment of an
indebtedness in the amount of TWO HUNDRED SEVENTY
FIVE THOUSAND AND NG/X00 ($275,000,00) DOLLARS
lawful money of the United States, to be paid with
interest thereon according ) to a certain note
bearing even date herewith;/ and any amendments,
modifications, renewals or ieplacements thereof
{hereinafter referred to as (the. "Note"), and
pursuant  to  authority hoeretofore/ granted by itw
beneficiarias, the Mortgagor  herchky. mortgages,
conveys, transfers and granta a secusity interest
in the Mortgaged Premises (as defined (herein) to
the Mortgagee,"

and to substitute, in its place, the following langnage:

WITNESSETH, that bto secure the payment ol oan
indebtedness in the amount of THREE HUNDRED FORTY
FIVE THOUSAND AND NO/100 (8$8345,000.00) DOLLARS
lawful money of the United States, to be paid with
interest thereon according to a certain note
bearing even date herewith, and any amendments,
modificat fons, renewals  or  roplacemonts thereof
(hereinalter retferred to  as  tha  "Note"), and
pursuant to authority heretofore granted by its
beneficiarties, the Mortgagor hereby mortgages,
conveys, transfers and grants a security interest
in the Mortgaged Premises (as defined herein) to
the Mortgagee.

£6SL2YI8




UNOFFICIAL COPY

SAHW

RUARE IR Ol

YTUMAVAD (NG Ot
PMAL ML (N D0 a2y i SIEFAN T FcERTIAEE S VA

L

VA T B I B TS AR E I BT
PRALICT (00 NN, FESEY N A




'UNOFFICIAL COPY

Y

(3) Paragraph 2,1(a) of the Assignment of Rents and
Leases dated July 9, 1985, and recorded 1In Cook County,
Illinois on July 10, 1985, as DNDocumant Number 8% 095 991 is
hereby amended Lo delete the following languages

“2,1{a) The payment of the indebtedness
{including any extensions or renewals thereof)
evidenced by a certain HNote of Borrower of even
date herewith {n the principal sum of TWO HUNDRED
SEVENTY FIVE THOUSAND AND NO/100 ($275,000,00)
DOLLARS (hereinafter referred to as the "Note")
2ad secured by a vertain Mortgage (hereinafter
refecred to as the "Mortgage") of even date
herewith encumbering the subject property; and"

and to substitute, in its place, the following language:

2.10a) The payment  of the  indebtedness
(including ~ny extensions or roenewals thereof)
avidenced by a certain Note of RBorrower of even
date herewith /12 the principal sum of THRER
HUNDRED FORTY FIVE THOUSAND AND NO/100
{$345,000,00) DOLLsRS {(heruinafter referred to as
the "Note™) and =zogured by a cortain Mortgage
(hereinafter reforrod o an  the "Mortgage®™) of
aven date herewith cneunber ing the rubjoect
property; and

{(4) Notwithstanding anything in tha Mortgage  or
Assignment of Rents and Leases to @he contrary, all paymenta
pursuant to the Note and this Modirication Agreomaent of any
nature shall be made payable to Lyons Savings and  Loan
Association at 450 West 55th Street, Jountryslde, Illinols
60525, unless otherwise directed by Lyoux 3avings and Loan
Association in writing.

{5) This Agreement shall not bo construed as affecting
or releasing Uthe Guaranty ol David W, Pequet znri. Nicholas
J. Kesslering either severally or jointly,

{6) Notwithstanding anything to the contrary _haerein,
the terms and conditiony of the aforementioned Mortgage and
Assignmant af Rents and Leasos not oxpeesaly awodifiod by the
tarmd of thia Aqrooment, shall rematn o Mall Forco  and
affect, In all ather respecta, bthe Mortgagor oxprously
reaffirms all other teras, conditions and covenants of the
Mortgage and Assignment of Rants and Leases as ldentified
above. The terms and vonditions of tha Note, Mortgaqe,
Assignment of Rents and Leasos and other Loan Documents that
are not expressly modified by the terms of this Agraement
shall remain in full Fforce and eaffect a&and are herebhy
incorporated by reference herein as if said terms and
conditiona were oxpressly seot forth herein, In addition,

£6S2219g
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this Modification of Mortgage and Assignment of Rents and
Leases neither changes, modifies, extends, establishes nor
terminates any rights or obligations of the parties to any
of the Mortgage Loan Documents presently encumbering the
Mortgaged Premises or any modifications thereof,

¥

(7) This Modification of Mortgage and Assignment of
Rents and Leases is executed by the undersigned, not
personally but as Trustee as aforementioned in the exercise
of the power and authority conferred upon invested in it as
such trustee and 1is payable only out of the property
gpecifically described in said Mortgage securing the payment
hereof by the enforcement of the provisions contained in
said "Murtgage, No personal liability shall be asserted or
be for¢eable against the Borrower or any person interested
beneficially or otherwise in said property specifically
described in said Mortgage given to secure the payment
hereof of in” khe property or funds at any time subject to
said Trust Aqreement, because or in respect of this
Modification of Mortgage and Assignment of Rents and Leases
or the making issue or transfer, all such liability, if any,
being expressly waived by each subsequent holder hereof,
nothing contained hersin shall wmodify or discharge the
personal liability expressly assumed by the qguarantors
hereof, and each origisnsl or successor holder of this
Modification of Mortgage and-Assignment of Rents and Leases
accept the same upon the ‘express condition that no duty
shall rest upon the undersigred to sequester the rents,
issues and profits arising from the sale or other
disposition hereof, but that 1in. case of default in the
payment under this Modification of /'Mortgage and Assignment
of Rents and Leases or any installwment hereof, the sole
remedy of the holder hereof shall be by ‘the enforcement of
any remedy available to the Mortgagee urder the Mortgage or
the enforcement of any remedy availabie “under the Loan
Documents given to dgecure the indebtedness ‘¢videnced by this
Modification of Mortgage and Assignment of Rencs and Leases,
in accordance with the terms and conditions in said Mortgage
set forth or by action to enforce the personal liznility of
the Guarantors of the payment hereof or both,
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IN WITNESS WHEREOF, the parties bhave executed this
Modification of Mortgage and Agsignment of Rents and Leases
on the date and year first above written,

American National Bank and Trust
Company of Chicago, not personally
but as Trustee under Trust Agree-
ment dated June 18, 1985 and known
as Trust Number 64566

S 0
&
BY: /(\/: /f// {.! va

It.‘-l: / ‘:‘f((////

ATTEST ¢
1ts: v/,

LYONS SAVINGS AND LOAN ASSOCIATION
an Illinois Corporation

€6SL2VI8
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CONSENT _OF GUARANTOR

David W. Pequet and Nicholas J, Kesslering, having
executed and deliverad to Mortgagee tholr gqguarantias dated
July 9, 1985, have read and hereby consant to the feoregoing
Modification of Mortgage and Assignment of Rents and Leasos
and exprassly acknowledge that  their Guaranties are  not
altered, amended ov impaired by sald Modification, shall
romaln.dn full force and eftoct, and are horeby veaf firmed,

AL

David W, Pegliet

SAL () bl

Nicholas J/ Kesslering '

916:1cds 19486
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COUNTY OF Ma_y

S5,

I, the undersigned, a Notary Pubhlic, in and for the
County and State atoresaid, DO HEREBY CERTIFY, that
Bra Oraen , personally known to me to be a# "
President of LYONS SAVINGS AND LOAN ASSOCIATION, an

Illinois Corporation, and  Jeaafi ﬂm&m__r personally
known to me to be the gegiglents  dSecretary of said

Corporation, and personally known to me to be the same
persors, whose names are subscribed to the foregoing
instrument, appeared before me this day in person and
severally ' acknowledged that as such g¢f President and

2o fis Secretary they signed and delivered the said
instrument as A-¢F President and adrglen Secretary of
said Corporacion, and caused the Ceorporate geal of said
Corporation ta/wve affixed thereto, pursuant to authority,
given by the Board of Directors of said Corporation as their
free and voluntary  act, and as the free and voluntary act
and deed of saild Corporation, for the uses and purposes
therein set forth,

Given under my hand snd otficial seal this ZAgd day of
September, 1986.

7 AN
"‘*Jaaﬁiti;tnrﬁ public

My Commission Expiress

e

Abottr
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STATE OF ILLINOIS )
) S8

county ofF CopA )

I, the undersigned, a Notary Public in and for and
residing in said County and State, DO HEREBY CERTIFY that

David W. Pequet, personally known to me to be the same
persop  whose name is subscribed to the foregoing instrument
as sach. person and he appeared before me this day in person
and acknowledged that he signed and delivered said
instrumenc-as his own free and voluntary act,

Given urder my hand and notarial seal this Zi?££f day

of September, (1386. 7
S e I

Notary Public J

My Commission Expires:

4 i Y /9p
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STATE OF ILLINOIS

COUNTY OF Ql’)é’

S8

—

I, the undersigned, a Notary Public {in and for and
residing in sgaid County and State, PO HEREBY CERTIFY that
Nicholas J. Keasslering, personally knhown to me to be the
same person whose name {n subseribed to the foraegoing
ingtrvaent as such person and he appeared bufore me this day
in persen and acknowledged that he slgned and delivered aald

instrument, as his own frec and voluntary act,

Given under my hand and notarial seal this dﬁﬁi&i_ day
of September, 1086, '

NoLary Publ c

My Commission Ex ires:
éw " St

€6SL2VI8
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STATE OF ILLINOIS}
) 55.
COUNTY OF C O O K}

I, the undersigned, a Notary Public, in and for the
Count and State aforesaid, DO HEREBY CERTIFY, that
SUZANNE G. DARER personally known to me to bhe the
Sodond Vinn Prouldont of American National Bank and Trust Company
of chicago, as Trustee under Trugl 4 64566, a
. __ corporation,  and r B Johanman i
eraonaily known to me to bo the __ MESTARTTCRTTME of sald
Corporaties ~ and personally known to me to be the same
pargons whose_ names are subscribed to  the foregoing
instrument, appeared before wme  this gnv in perdon and
severall& ackuowledged  that as  such ®PYOud Vion Proaident and
ASTAND “"“‘ they «ignod  and delivered the said
Tratrument as VOTHTD Vice Prostdent and ARGISTAN] SLUNKYARY of
sald Corporation, and caused the Corporate seal of sald
Corporation to be atfirxed thereto, pursuant to authority,
given by the Board of Dirsctors of asald Corporation as thelr
free and voluntary act, aad as tho free and voluntary act
and deed of aaid Corporation;, for the uses and purposes

tharein set forth,

Given under my hand and ofiizial seal this . day of
19
] —

SEP'19 1988 _4{2‘* ? 4
- T Notare public

“OFFICIAL SEAL"

] Maron €. Bums

Notary Pubhc, Stalo of Hhnois
My Commussion Lxpires B/2//90

My Commission Fxp.ires:

/202

10

£6SL2198




x
;z
(%)
{~
N
fo)
(]

orngng

Ot

e

TAYLtI NIy (g “““‘““.\.‘\\‘.‘-‘l“.“‘~
*

-
. ]
Lt ~

F

v »
’ -

. -
. ! . . .‘I‘ :
4 L}
LR R LA AL R ENEEY R R [ D TR TR




UNOFFICIAL GOPY, .

EXHIBIT A

LEGAL DESCRIPTION

Sub-Lot 6 and the West 2 1/2 feet of Sub-Lot 5 in
Hapgood and Other Subdivision of Lot 1 and the South part of
Lot 2 in Block 9 in Sheffield's Addition to Chicago in
Section 32, Township 40 North, Range 14, East of the Third
Principal Meridian, in Cook County, Illinois.

ALV #
/9 32 Yoo 06 o
PRIPERTY APBABSS. 9 '

/3y weST ARmITRGE
CNICRGD  [el/MO73

11
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