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bS MORTGAGE :
& THIS M VGAGE "Secu;}}ilnslrumcm"z i% Fivcn on SEPTEMBER 15, 1986 . The mortgagor is - -
J VID LS AND J H WELLS, HIS WIFE “Borrower™.

This Security Instram:nt iy given to 8T. PAUL FEDERAL BANK HOR SAVINGS, which is organized and existing
under the lnws of the Dnited States of Amerien, and whose nddress is 6700 W, North Avenue, Chicago, Hlinois 60633

(‘gic crmﬁr%éw@ l.cr dvthwAr&épal sum ob Doflars

(1.8, 54,000.00 3. This debt is evidenced by Rorrower'’s note dated the same date s this Security
lmw (,-‘,:Nt)ﬁa.b'alwhich provides for manthly paviments, with the full debt, it not paid earlier, due and puynble on
’ Ehis Seeurity Instrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rdne 4is, extensions und modifications: (b) the payment of all ather sums, with interest,
advanced under paragraph 7 to protest the security of this Security lnstrument; and (¢) the performance of Borrower’s
covenants and agrecmenta under this Yecutity Instrument and the Note. For this purpose, Borrower does hereby
mortguge, grant and convey 1o Lender the fxlowing described property located in COOK
County, lllinois:

LOT 69 IN THE WILLIAM ZELOSIY' S WESTCHESTER IN THE WEST 1/2

OF THE SOUTH WEST 1/4 OF SECTION 16, TOWNSHIP 39 NORTH,

RANGE 12 EAST OF THE THIRD PRINC/.PAL MERIDIAN, IN QDOK

COUNTY, ILLINOCIS. ~
P.I.N. 15-16-302--018-0000

i

o e
Famupt

which has the address of 723 BALMORAL WESTCHESTER IL 60153

(“Property Address™);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praoperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS—Single Family--FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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UNIFORM c‘nvrMN @F:F\,tfmzelMu 3o 191¥;
1. Payment of Pri Na t; Hrep: M werlshall hrodgptly pay when due the

principal of and interest on the debt evidenced by the Note and uny prepayment and lnte charges due under the Naote.

2, Funds for Taxes and Insurance. Subjecttonpplicable lnw or to s written waiver by Lender, Borrower shall pay to
Lendcr on the day monthly puyments are due under the Note, until the Note is paid in full, a sum (*Funds™ eyual to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Insiroment; (b} yvearly leaschold
payments or ground renty on the Property, if any; (¢) yearly hazard insuranee premiums; and (d) yearly morigage
insurance premivmas, if any. These itenmw are called “escrow ilems. ™ Lender may estimnte the Funds due an Lhe basis of
current datin and repsonable estinuies of future escrow itlems.

The Funds shall he held inan institution the deposits or secounts of which are insured or gunriabteed by a federnl or
state agency (including Lender if Lender s such an institution), Fender shutl apply the Funds to pay the escrow ilems.
Lender may not charge lar holding and applying the Fuads, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits 1.ender to inake such o charge. Horrower and
Lender may agree in writing that interest shall be paid on the Funds. 1nless an ngreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give 10 Borrower, without charge, an annunl accounting of the Funds showing credits and debits ta the Funds and
the purpase for which each debit 10 the Funds was made. The Funds are pledged as additional seeurity for the sums
secured by this Security Instrument.

[{ the amount of the Funds held by Lender, together with the future maonthly payments of Funds payable priorto the
due dates of the excrow items, shall exceed the umauny required to pay the escrow items when due, the excess shall be, at
Borrawer's option, cither promptly repaid te Borrower or credited to Borrower on monthly payments of Fundx. If the
nmount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borraower shall puy to Lender any
amoun! necesss’ (o make up the deficieney in one or more puyments as reguired by Lender.

Upon payvaiert in fall of all ssans secured by thisSecurity hintroment, Lender shadl promptly refund to larrower nny
Funds held by Levndor. ICunder paragraph 19 the Property is sold oraeguired by Lended, Leader shallupply, nolater thun
itnmedintely pricr 20 the sale of the Property or its acquisition by Fender, any Funds held by Lender at the time of
application as a crediccaninst the sums secured by this Secunity Instrument,

3. Application ¢ Pavments. Unless applicable law provides etherwise, all payments received by Lender under
paragraphs | and 2 shal’ be applicd: first, to amounts payable under parugrsph 2; second, to interest due; and last, 1o
principal due.

4. Charges; Liens. Horcower shall pay all taxes, nssessments, churges, fines and impositions attributable 1o the
Property which may atlain priedty over this Security Instrument, and leanchold payments or ground rents, if any.
Borrower shall pay these obligntionsia the manner provided in paragraph 2, orif not paid in that manner, Borcower shall
pay them an time directly to the peispasswed payment. Borrower shill promptly furnish to Lender all notices of amounis
10 be paid under this paragraph. 17 Bedrowers ninkes these pauyments direetly, Borrower shull promptly furnish o Lender
receipts evidencing the payments.

Borrower shall promptly discharge soy lien which has priority aver this Security Inatrument unless Borrower: (n)
ngrees in writing to the puyment of the obligation secured by the licn in o inanner sceeptable to Lender; (b) conteats in
goad fuith the lien by, or defends agninst entgicement of the lien in, legal proveedings which in the Lender’s opinion
aperute to prevent the eptorcement of the fien or S0Citure of uny purt of the Property; or{e) seeures from the holder of the
licn an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 17 Lender determines that any
part of the Property is subject to a lien which may attninpriority aver this Security Instrument, Lender may give Borrawer
a notice identilying the lien. Borrowee shall sutisfy the Jien or tuke one or more of the actions set forth above within 10
days of the giving of notice.

L. Hatard Insurance. Borrower shiall keep the impravements now existing or herealter erected on the PProperty
insured against loss by fire, hazards included within the teord Yaxtended coverage” and any other hazards for which
Lender requires insuranee. This insurance shall be maintainedn 2o amounts and for the periods thit Lender requires,
The insurance carrier providing the insurance shall be chosen by Bodrower subject to Lender'sapproval which shall not be
unrcasaonably withheld.

All insurance policies and renewils shall be aceeptable 1o Lender dand shall include a standard morngage clause.
Lender shall have the right to hold the policies and renewals. If Lender roquires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewnd notices, In the event of loss, Borroawzzshall give prompt notice to the insurnnce
carrier and Lender. bender may make prood of loss if not made promptly by Borrower,

Uniless Lender und Borrower otherwise pgree in writing, insurance proceeds shall be applicd to resteration or repair
of the Property dumaged, if the restoration or repair is ceonomically feasible anddc endee’s security is not lessencd, 1 the
restoration or repair is not economically feasible or Leader's security wottkd be lessendd, the insurance proceeds shall be
applied to the sums secured by this Security Instraument, whether or not then duc, with any excess paid to Barrower, It
Borrower abandons the Property, or does not answer within 30 days a notice from Lende! that the insurance carrier has
offered to seitle a claim, then Lender may collect the insuranee proceeds. Lender may use the rroceeds to repair or restore
the Praperty or to pay sums secured by this Security [Instrument, whether or not then due. e Tu-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, nny application of proceeds to principul shall not extend or
postpone the due date of the monthly puyments referred Lo in paragraphs 1 and 2 or change the amcen! of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance pulicies and proceeds
resulting from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorste or comnit waste. It this Security Instrument is on a leaschold,
Borrower shall comply with the provisions ot the lease, and il Borrower aequires fee title 1o the Property, the tenschold
and fee title shall not merge uniess Lender agrees to the merger o writing. .

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. Lf Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significnntly affect:Lender’s

rights in the Praperty (such as a proceeding in bankruptey, probate, for condemnation or to enlorce laws or regulations),

then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights ift the
Property. Lenders actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' (ees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with inlerest, upon natice from Lender to Borrower
requesting payment.

If .ender reqquired mortgage insurinee ns i condibon of making the loan secured by this Security Instrument,
Rorrower shall pay the premimms required 1o maintuin the insurance ineffect until such time ua the requirement for the
insurance terminates in accordance with Borrower’s und Lender’s written agreement or applicable law.

80922V98
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UNOFFICIAL COPY

LOANRIDER .| 2 7 » 1 d

LOANNO 011736666
DATE SEPTEMBER 15, 1986

THIS RIDER 1s incorporated nlo a certain Secunity Instrumont dated of even dale herewith given by the
undersigned (the "Borrower™) lo St. Paul Federal Bank For Savings (the "Lendar”) 1o secure a morigage
indebtedness: said Secunly Insirument ancumbers reat property commoniy describad as.

723 BALMDRAL, WESTCHESTER IL 60153

(FROPEATY ADDAESS)

1) Borrower And Lender agree o notwithslanding anything comained i Undorm Covenant 21 of the
Sacurity Instrumant, Lendar is heroby authenzod to chirge i reasonable foe for tha preparation and dolivary of

a ralease deed

2.) Borrower and Lendar agree thatif tho Fedaral National Mongago Association or the Fodoral Home Loan
Mortgage Corporation buy ali or soma of the Londeranghts undor the Sacurity Instrument. this Rider will no

longer have any force o offact

IN WITNESS WHEREOF, BORROWER has vxetilod this THOER

J DAVID WILLS Borrowet

JANET H WELLS Horrowar

R4 NOW Ad




