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MORTGAGE

THIS MORTGAGE (“Security Instrument™ ) is given on . Seplembet. AL o, e T
19..86.... The muzpagor is ... PREW. 8.« MENDQZA and LHTOISE.® ~ LURPKES, his wifa. e
......... e e i CTBOETOWE ) TR Security Instrmnent is given to e e
NORWQOR.FELEPAL SAVINGS ANDR LOAN. ASSQCGIATION. ..., , which is organized nnd existing

ndder the Inws of . o7 nited Statea ot Amarien . il whoseaddeessis i e 4
lﬁalamnnh.M|Imr;.o:ou Avanye - Ghisagn, lllineis 80048 ... . .. ... . BT UUR VIO " Lender™).
Barrower nwes Lender the principat sum of L XRNETITY, UHOUSAND  AND NO/ LO0 e d kA
LRk R ARk Rk ks Rk R 1y (0S5, 00, 000000 ). This debt iv evidenced By Borrower's note
duted the same dute as this Saovusity Instrument ("Notc"&. which provides for monthly payments, with the full debt, i net

October 1, 2000 e et st e This Securily Instrument

paid earlier, due und payable an L SGEROPEE,
secures to Lender: () the repaymeatiof the debt evidenved by the Note, with interest, jnd all renewals, extensions and

modifications; (b) the payment of s!ILAUET suts, with interest, sdvanced under pacagraph 7 (o protect the security of this
Security Instrument; wnd (¢} the perfurmupas of Borrower's covenants aid ngreemenis under this Sceurity Instrument and
the Note. For this pur;z_(‘lsc RNorrower dods heleby martgage, grant and convey to Lender the following described property
located i el = o OO PO e e County, [Ninois:

1LOT 41 AND THE NORTI 1/2 OF 10T 49 JIN 'THE SUBDIVISION OF THE WEST 166
FEET OF THE EAST 10.5 ACRES OF The 20UTII 21 ACRES OF TIHE WEST 42 ACRES

OF THE BEAST 102 ACRES OF THI SOUTHARS 1/4 OF SICTION 11, TOWNSHIP 40

NORTH, RANGE 13 FAST OF ‘THE IMHEIRD PRINCTPAL MERIDIAN, IN COOK COUNTY,

ILLINICS.
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which has the address of ..... 4943 N HAMMAD AYEIME. . orrenney e GREERGO s,
{Siroet| {City}
IHlinois ... 60623 . ("Property Address™);
(2 Codu}

TOGELHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenunces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaficr a part of the property. All replacements and additions shall also be covered by this Secunty Insirument. All of the
foreguing is referred 1o in this Security [nstrument as the “PProperty.”

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and hus the right to
mortgitge, grant and convey the Property nind that the Property is unencambered, except for encumbrances of record.
Borrower warrnnts and will defend generally the title 10 the Property ngainst all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with
limited variations by jurisdiction o constitute p uniform security insirument covering real property..,
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1. Payment of Principal and Interest; Prepayment and [.ate Charges. orrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to a wrilten waiver by Lender, Borrower shinll puy
tv Lender on the day monthly payments arc due under the Note, until the Note is pad in full, nosum (CFunds®™) equal 1o
one-twelfth of: {(a) yearly taxes and assessments which may attain priorily over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These ilems arc called “escrow ilems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shull be held in an institution the deposits or nccounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the nccount or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower und
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is mude or applicable low
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual nccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. ‘The Funds are pledged as additional security tor the sums secured by
this Security Instrument.

It the amount of the Funds held by Eender, together with the future monthly payments of Fuamds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Yun:ls held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (0 mike up the deficiency in one or more payments as required by Lender,

Upon payzaest in full of all sums secured by this Security Instrument, Lender shail proamptly refund to Borrower
any Funds held by Lerder. If under parsgraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lnter
than immediately pric: to the sale of the Property or its acquisition by Letder, any Funds held by Lender at the time of
apptication as a credit ago st the sums secured by this Sccurity lastrunient,

3. Application ot Purments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be aprasd: first, to late charges due under the Note; second, 1o prepnyment churges due under the
Note; third, 1o amounts payable aeder paragraph 2; fourth, to interest due; und last, to principal due.

4. Charges; Licns.  Gorrower shall pay all tuxes, assessments, charges, fines nnd impositions attribuiable to the
Property which may uttnin priori(y ovee this Security Instrament, and lenschold payments or ground rents, il any.
Borrower shull puy these obligations ip/the manner provided in paragraph 2, or it net paid in tat manner, Borrower shall
puy them an time directly (o the person oviea payment. Borrower shall promptly furnish to Lender all notices ol amounnts
to be paid under this paragraph. IT Borrower makes these pnyments divectly, Borrower shall promptly furnish to Lender
receipts evidencing the pnyments.

Borrower shall prompily discharge ane iz which has priority aver this Security Instrument untess Borrower: {n)
agrees in writing to the payment of the abligntion szerired by the lien ina manner sceeptable 1o Lender; (b) cantests in gowd
faith the lien by, or defends aguinst enforcement of tie Hen in, legul proceedings which in the Lender's opinion operute to
prevent the enforcement of the lien or farfeiture of any zast of the Property: or () secures Iram the holder of the lien an
agreement satisfaciory 1o Lender subordinnting the lier to tais Security Instrument. IT Lender determines that any part of
the Property is subject to a lien which may witain priovay over this Security [nstrument, Lender may give Borrower o
notice identifying the lien. Horrower shadl satisfy the len oz tabe one or mare of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Norrower shall keep the impravimients now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term Cexteaded coverage” und any other hazards for which Lender
requires insurance. This insuennce shatl be maintwined in the smosssa and tor the periods thst Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower sebieet to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and rencwals shall be acceptable to Lendetzuvd shall include w standard mortgage cluuse,
Lender shall have the right to hold the palicies and renewalds. 10 Lender requaires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Horrower vl give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if nat muade promptly by Borrowes

Unless Lender and Borcower otherwise ngree in writing, insuranee proceeds Chalbbe applied to restoration or repair

of the Property damaged, if the restoration or repair is economivally feasible and Lenapi™s security is not lessened. [Fihe
restoration or repair is not economically feasible or Lender's security would be lessened, 2icinsurunee proveeds sholl be
applicd to the sums sccured by this Security Instrument, whether or not then due, with (ny £xcess poid (o Borrower. If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender-dipl e insurnnee carmer has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the preceads to repair or restore
the Praperty or to pay sums securcd by this Security Instrument, whether or not then due. The/t2-Uny period will begin
when the notice in given.
) Unless Lender and Borrower otherwise ngree in writing, uny spplication ol proceeds (o principaichall not extend or
postpone the due date af the monthly payments referced toin parngraphs 1 and 2 or change the amount ol the paymenis. 15
under paragraph 19 the Praperty is nequired by Lender, Borrower's right to any isurance policies and proceeds resulting
from damage to the Property prior to the acquisition shull pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the nequisition.

6. Prescrvation and Malntenance of Praperty; Leaseholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, und il Norrower nequires fee titke to the P'roperty, the leasehold wd
fee title shall not merge unless Lender agrees 1o the merger in wriing,

7. Protection of Lender's Rights in the Property: Mortgase 1nsurunce, If Borrower fails 1o perform the
covenants and agreements contnined in this Security Instrument, or there is a fegu! proceeding that may signiflcuntly affect
Lender's rights in the Property (such as 0 proveeding in bankruptey, probate. for condemnation or to enforee laws or
regulutions), then Lender may do and pay for whatever is necessary (o protect the vadue of the Property and Lender's rights
in the Property. Lender’s actions mny include paying any sums secured by a liecn which has priority over this Security
Instrument, appearing in court, puying rensonable atiorneys’ fees and o6 zring on the Property 1o make repairs. Although
Lender may tuke action under this paragraph 7, Lender does nat have to do so,

Any amounts disbursed by Lender under this parugraph 7 shahl hecome additional debt of Borrower sccured by this
Security Instrument. Unless Borcower and Lender agree to other terns of paynient, these amounts shall bear intevest from
the aate of disbursement at the Note rate andd shall be payuble, with interest, upon notice from Lender to Borrower

requesting payment.

- 0882219g
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(Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .. 11th. day of ... Septemder.......... .19 B, and is
incorporited into and shall be deemed o amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rale Note {the “Note™) to........... NORWOOD FERERAL SAVINGS AND LOAN ASSOCIATION ... ...

...............................................................................................................................................................................................

[frrogerty Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADIITIONAL COVENANRTS, 1o addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTERES S FATE AND MONTHLY PAYMENT CHANGES
The Notc providesior an initial interest raie of 8,00 %, The Note provides for changes in the interest rate and the
monthly paymenis, as follows:
4. INTEREST RAT7. AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest vate | wiil g nuay change on the fiest day of LOSLORPRR IS8 e 19,80 and on thal day
every 12th month thereafter Fach date on which my interest rate could change is called a “Change Date.”

(B} The Index

Beginning with the first Change Doie, my interest rite will be based on an Index, The *'Index’’ is the one month
average cost of funds to FSLIC insuced Savings & Loans in the Federnl Home Loan Bank Board 7th District, as
macde available by the Federnl Home Lo ank of Chicago. The most recent Index figure availuble as of the date 45
days hefore each Change Dale is called the S Current Index. '’

IT the Index is no longer availabie, the Piavte Holder will choose a new index which is based upon comparable
information. The Note Holder will give me ruticeof thas choice,

(C) Calculation of Changes

Before cich Change Date, the Note Holder will Zal0ukate my new interest rate by adding . IWCLAND. DN ..
..... HALE .. percentage points {26800 %) to the Current Index.  ‘The Note Holder wilt then round the
result of this addition to the nearest one-eighth of one pereintaige point (0 125%) . Subject to the limita siated in Section
4¢(D) helow, this rounded umaunt will be ary new imterest zate unti) the next Change Dale.

The Note Holder will then determine the amaunt of the onthly payment 1hatl would be sullicient 10 repay the
unpaid principal thut L am expected to owe at the Change Date Zoguell on the maturity dite st my new interest rate in
substantinlly equal payments.  The result of this calenlinion will'be_the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

T(Slﬁ interest rate Faent required to pay at the Jirst Change Date wili nitbe preater than L3N L % or less than
..... B.O0 L ..% Therea fler, my interest rinte witl never be increased or devieased on any single Change Date by more
than 1wo percentage points (2.0%) from the rute of interest | have been puying for the preceding twelve months. My
interest rate will never be greater than 1300 g

{E) Effective Date of (‘hanges

My new interest rate will become etlective on each Change Date. L will pay the wmount of my new monthly payment
beginning on the first munthly payment date nfter the Change Date until the amount of ‘ny inonthly pryment changes
nguin,

{F) Notive of Chunges

The Nuote Holder will debiver or arid ta me o notice of any chinges in iy interest eade nnd the omount of my monthly
puyment before the elfective date of any change The notice will include information required by inviio be given me and
also the title and telephone number of & person who will answer any guestion | may have regurding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant F7 of the Security Instroment o amesded 10 read as follows:

Teansler of the Property or a Beneliclal Interest in Borrower. 1P ali or any part ol the Properly or any interest in it is
sold or translerred (or iF a benehcml interest in Botrower is sobd or transtferred and Borrower is not n natural person)
withaut Lender's prior written consen), Lender may, ot ils aption, reguire immediate payment in full of all sums secured
by this Security Instrument.  However, this option shall not be excreised by Lender if exercise is prohibited by federal law
us of the date of this Securiy Instrument, ender also shall not exercise this option i (a) Borrower ciuses to be
submitied to Lender information requiaredd by | ender to evabuate the intended transferee as if a new loan were being made
to the transferce, and (b)Y Lender weisonably determnes tliat Fender's security will not be impaired by the loan
assumption and that the risd of o breach of any covenunt or agrgement in this Socurity Instrument is acceptabio to
Lender,

T 03822898
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