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MORTGAGE

THIS MORTGAGE is made this. .. 9th . . day of ... September |

1Y 86 ., between the Mortgagor, . . PAUL J. MALZAHN AND JANET. M.. MAL.ZAHN, . HIS WIFE

.................................................................................

therein “Borrower™), and the Mortgagee, GreatAmericen Federal Savings and Loan Association, i corporul

organized and existing under the laws of The United States of America, whose address is 1001 Lake

Street, Ouk Park, Hlineis 60301 (herein “*Lender™).

Dollars, wluch indetiedness is evidenced by Borrower’s note dated. September . ... .. ... 9..1986 .

(herein “Note®), providing for monthly installments of prmupal .uu! interest, with the balunce of the
indebtedness, if not sconer paid, due and payable on . .Qctober . . ... L L 1. 2016 .. ... :

To SECURE o Lender (a)-thérepayment of the indebtedaess evidenced by the Note, with interest thereon, the
payment of all cther sums, with izierest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of thzzavenants und agreements of Borrower herein contained, und (b) the repayment
of any future advances, with interest therzan, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances®™), }!urruwtr dﬁu hevely Jamortgage, grant and convey (o Lender the following described property
located in the County of. . . .» o0k . State of Nlinois:
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which has the addeess of L .. 1.”5 SCHNEIDER AVF .................. y e OAK PARK e e N N
(Street) [City)
....... IL, ... 60302 . (herein “Property Address™ )

{State and 2ip Cods}

Touttner withi all the improvements now or herealter ereeted on the property, and all casements, rights,
appurtenances, rents, royaltivs, mineral, oit and gas rights and profits, water, water rights, and water stock, and ofl
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and rensain a part of the property covercd by this Mortgage, and all of the foregoing, together with said
property (or the leaschobd estate if this Mortgage is on a leaschold) are herein referred to s the “Property™.

Borrower covenands that Borrower is lnwfully seised of the estate hereby conveyed and has the right te mortgage,
grant and convey the Property, that the Property is unencumbered, and that Barrower will warrant and defened
generally the titke to the Property against all clais s deninds, subject to any dcclnrmium cisements ar restrictions
tisted in w schedule of exceptions to coverage i any title insutince policy insuriug An anterest in the Properly.,
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prior to entry of a judgment enforcing this Morigage if: (ay Borrower pays 1ender all sums which would be then due under
this Mortgage. the Note and notes securing Future Advances, if any, had noe aceeleration occurred: (b) Borrower cures all
breaches of any nther covenants or agreements of Borrower confained in this Mortgage: (¢) Borrower pays ali reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mongage and in
enforcing [.ender's remedies as provided in paragraph |8 hereof, including, but not limited 1o, reasonable attorney’s fees; and
{d) Borrower takes such action as Lender may reasonahly reguoire to assure that the lien of this Mortgage. Lender’s interest
in the Property and Borrawer's obligation to pay the sums secured by this Morigsge shalt continue unimpaired. Upon such
piyment and cure by Borrower, this Mortgage and the ohligations sccured hereby shall remain in full force und effect as if
nao acceleration had occurred.

20. Assignment of Rents; Appoilntment of Recelver; Lender in Possession. As additional security hereunder, Borrower
herchy assigns to bender the rents of the Property, provided that Borrower shall, prior (o accelerntion under paragraph 1R
hereof or abandonment of the Property, have the right 1o collect and retain such ety as they hecome due and payable.

Upon acceleration under paragraph (8 hercof or alandanment of the Properiy, and at any time prior (o the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled 1o enter upon, take posseasion of and manage the Property and ta collect the rents of the Praperty including those
pust due. Al rents collected by Lender or the receiver shatt he applied first to paynrent of the costs of management of the
Property and collection of rents, including, but nat limited o receiver's fees, premiums on receiver’s honds and reasonable
attarnev's fees, and then to the sums secured by this Mortgage. Lender and the recciver shall be Hable 10 account only for
thase rents actually received.

21. Future Advances. Upon request of Borrower, Lender, a1 Lender's option prior to release of this Mortgage. may
make Future Advances to Borrower. Such Future Advances. with intesest thereon, shall be secured by this Mortgage when
evidenced hy prosarssory notes stating thiat said notes are sccured hereby. At na time shalt the principal amoum of 1he
indehtedness sedured by this Mortgage, not including sums advaaced in accordance herewith ta profect the security of this
Mortgage, exceed the original amount of the Note plus US $.35,000.00

22, Release. Upon payment of all sums secured by this Mortgage, f.ender shall relesse this Morigage withow charge
to Barrower. Borrawoerdnsll pay all costs of recordation. if any.

23, Waiver of Hor estrad. Borrower herehy waives all right of homestead exemption in the Property,

IN WITHESS WHEREOD, Narrower has exeeuted this Mortgage.

)

2

PAUL 0. }ALZAHN/'

—~Borrawer
County ss:

. adNdatary Peblic in and for said county and state,

personally known to me to be the sante periopis) whose name{s)
subscribed 1o the foregeing instrument. appearcd before me this day in person, and ackaowledged that . e Y
signed and delivered the said instrument as free and voluntary act, for the uses und purposces therein
set forth.

Given under my hand and ofticial scal, thin . . .7 e

My Commission expires: 572 o f%

(Space Dalow This Line Reserved For Lenda: and Recorder)
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Pender's written agreement or applicable Jaw. Borrower shall pay the amount of sl mortguge insurunce premiums in the
mantter provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with gkerest thereon, shall become  additional
indebrrediess of Horrower sectred by this Mortgage  Unless Borrower and Lender agree 1o other terms of payment, such
wimotnts shall be payable upon natice Tfrom Dender o Barroser seguesting paynient thercof, and shall bear interest from the
Jute ot dishursement at the rale pavable trom time o time on outstanding principal under the Note unless payment of
interest at such rate would be comtrary 1o applicable law, i which event such amounts shal! bear interest at the highest rate
permissible under applicable law. Nuothing containest in this paragraph 7 shall require Lender to incur any cxpensc or take
any sction hereunder.

B, tnspection. 1 ender muy miake or caose 10 be niade reasonable eotries vpon and inspections of the Property. provided
that Lender shall give Horrower notice prior (o any siech inspecton specifying ceasanable cause therefor related to VLender's
interest in the Property,

9. Condemnuten, The proceeds of any asward of clanm for damages, direct or consegquential, in connection with any
condemnation or other aking of the Property, or part thereof, or for conveyvance in licu of condempation, are hereby ussigned
and shall be paid to Lender.

In the event of a jotal taking of the Property. the proceeds shall be applicd to the sumes secured by this Mortgage,
with the excess, if any, paid 10 Borrower. Inothe event of o partial takime of the Propeny, inless Borrower and T.ender
athierwise agree in writing, theee shabl be applicd (o the sums seeneed by thas Morggage such proportion of the procceds
as i equal to that proportion which the amount of the wams secnred by this Mortpape douocdiately prioe o the date of
takirtg bears to the Fair marketr value of the Propens immediatels poon o the date of taking, with the balance of the proceeds
paid to Borower.

If the Properts S handoned by Borrower. or if. alier norice by T ender to Borrewer thant the condemnor offers 10 make
s award or seltle a clefoy for dantages. Borrower faids o respond to Dender within 30 days after the date such notice is
maited . {ender is authorized fo vollect and apply the proceeds. at Lenders option, cither to restoration or jepair of the
Property or to the sumsise/used by this Mortgage

aless Lender and Beltotver otherwise agree in writine, any such application of proceeds 1o principal shalt not extend
wr postpone the due date ‘aide@maonthly dnstallments referred toin paragraphs 1 oand 2 hereol or change the amount of

such msathments
0. Rorrower Nat Relewse?!, POtension of the tme for paviment or modification of amortization of the sums secured

by this Mortiage granted by Lend@r Zo any successor ininterest of Borrower shatl not operate to release, in any manner,
the finkility of the originag] Borrowes<iml Borrower™s suceesaors i inlerest T ender shall not be reyuired (o commmence
proceedings aganst such successor o refine to extend e for payvment or otherwive maodily amortizalion of the sums
sevured by this Morntgage by oreason of qov dOoamd ovude by the oniginal Borrower d Borrower's suecessors ininterest.

11. Forbenrance by Lender Not g WaZver. Any forbearance by bemder in exercising any right or remedy hereunder, or
otherwise atforded by applicable Liw. shall ot Be o waiver of or prechide the exercise of any such right or remedy.
The procurement of insurance or the payment GF Gises or other fiens of charpes by Temder shall not be o waiver of Lender's
right 1o aceelerade the mataeity of the indeblednessaccured by this Morngage.

12, Remedies Comulative. Al remedies prosi i this Morggage are distinet and cumdative o any other right or
remedy under this Mortgage ar alforded by law ar eqliny] ad may be evercised concurrently, independently or suc essively.

13. Successors und Assigns Bound: Joint and Sed al Liability; Captions.  The covenants and agreements herein
cantained shall bind, and the rights hercunder shadl aonene Do, the gespective stevessors and aesigus of Feoader and Borrower,
subject to the provisions of paragraph 17 hereof Al covermis, and agreements of Borcower shall be joinl and several.
The captions and headings of the paragraphs of shis Moogage are for convenienge only and are not to be used 1o

interpect or define the provisions hereof,

14, Notlee, Except for any natice required ender applic:
Borrower provided for in this Mortgage shall be given by pualing Sedbe notee by centified mail addressed to Borrower at
the Property Address or at such other address as Borrower oay desdenie by notiee (o Fender as provided herein, and
() aby notice to Deader shalt be given by certificd nunl, setnan receptedgnesesit, g0 Lender™s address stated berein or (o

such other wddress as Lender may designate by notice 1o Bogower s frgdyisded Bierein, Any notice provided for in this

Mortgage shalt be desmed to have been given to Horrower or Lender sohichy grvessia the manner designated herein,

15, Uniform Morguge: Governing Luw: Severnbility, Tius form of mortglee Combines uniform cavenants for nutional
use and non-uniform covenants with limited vieratiesss by jurisdiction to constiete umiform secunity instriment covering
reat property This Muorrgage shall be poserned by the Los of the jurisdiction s ciich the Property is located. In the
event that any provision or clause of this Mortgaee or the Note conlicts with applicaide Tew, suvh conflict shall vot alfest
other provsions of 1his Mortgage or the Note which cion be ogoven etbecr sothout the chndlicting provision. and te this
end the provisions of 1the Mortgage ot the Note are dechared o be severahle

16. Borrpwer's Copy. Borrower shadl be farnishad o conformed copy ob the Note and@af this Mortgage at the time
of execution or aflter recordation hereof.

17. ‘Transfer of the Property; Assumption, It atb or g paet or the Proserty or an interest thevdia s seld or transferred
by Horcoser without Leader's prior written consent. oxdhuding can the vreation of o hen or encumbrance subordinate 1o
this Morteage. (b the creation of o purchase mones secoriny ntesest Tor honschold appliaoces b 0 transter by devise,
desvent ar by operation of L upon the death ot o ot temant or s the groant of any feasehold intereat 4 thiree scars or less
noat containing an eption to porchiase. Dender mas s st Tenders option, deciare all the sums secured by plae Maortage to be
mumediteds doe and pavable. T esder <tidl Base warecd b ophon e oaeceler e Hopring 1o the sale s rransfer, Lender
and the person to swham the Proepeny is 1o be sobd or transterccd e boapreernent o anbing that the credit’of such person
mosutisfinetoey to Lender and that the satere-t pasabtde on the oame e ored By rhis Morreage shall be ot suchcute as Lender
If 1 ender hus waived the option 1o accelecete prosnded o thes paragraph 170 and o Borrower's suceessor in
I ender shall release Borrower from all

GO duw to be given in oanother manner, (4 any notice to

shall reguest
nterest has executed a written assampbion aurecment accepted inarting by T ender,
obligations under this Mortgage and the Note.

I 1 ender exercises such option te acceterate. Tender Shadl masd Borroswer netice of aceeteration in weordance with
paragreph 14 hereof. Such notee shadl provide o prarod of e fess than 30 diss Trom the dite the notive s maifed within
It Boroewer Bl to pas see bowoms priot o the expirdion of such period,

which Borroser iy pay one sams dechared dire
mvohe any remedies pernntied by paragraph 18 hereof,

Leader may. without farther notice o demand on Bovrewe

Nos-Ustiorst Covesants  Borrowe: ansd 1 ender further covenant and agree as Tollows

18, Accelerntion; Remedies. Facept us prosvided in puragraph 17 hereof, uvpon Borrower’s bresch of uny covenant or
agreement of Burrower In this Mortgage, including the covenants 1o pay when due uny swims secured by this Mortgage, Lender
prlor to accelerotion shall mafl notice 10 Borrower as provided in puragraph 14 hereof specifying: {1) the breach: (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice isamailed to Barrower, hy wihich such
breach must be cured: snd ) that failure te cure such bresch on or hefore the date specitied in the notice muy resolt in
geeelerntion of the stms secured by this Mortguge, foreciosure by judicinl proceeding and sale of the Property. The notice
shall further inform Borrower of the right to relnstate after ueceleration and the rght ta assert in the foreclosure proceeding
the non-existence of u defuult or uny other defense of Borrower ta acceleration and foreclosure, Hf the bresch Is not eured on
ur bofure the date specified in the notice, Loender at Leader's aption s declare ald of the sums secared by this Mortgnge to be
fmmediately due snd puyable withowt further demand and jnay foreclose this Morigoge by judicinl procecding. Lender shall
tre eotltled tr collect in such procecting @l expeoses of fareclosure, includiag, but not fintted to, reasonable uitorney’™s fees,

wind conts ol decumentary evidency, shatrpcts wnd tithe reporis.

19. Borrower's Right to Relastute. WNotwrthntoubing ender accolenanman of the sanns secured by this Maotgage,

Hotrower shall have the rght o bave any proceedings begnan by Feamder to entoree this Mureape dliscontinued at any tnae
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