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&y}s INDENTURE WITNESSETH: That the undersigned, . DEPT—01 RECORDING $11.2%
¥ Robert F, Benice. a bachelor TBIIZY YRAN 5173 577557%&@1:%:90
City of Chicago County of Cook : ,mcggfﬁnﬁisﬁ_h*‘eré:ﬁin et 7 &
as the Mor T;_does hereby Mortgage and Warrant 1o ) K COUNTY RECORDER
q" - WATER TOWER TRUST & SAVINGS BANK, an ilinois Corporation
Cogk In the State of Ninois, to wit:

-
*

hereinafier referted 1o_as the Morigages, the following real estate, situated in the County of

Lot 5 in Block 8 in Ward's Subdivision of Block 12 in Sheffields
Addition to Chicago in the North West Quarter of Section 32,
Township 40 North, Range 14 East of the Third Principal Meridian,

in Cook County, Illinois.

PIN#14—32-113-027<::ﬁh~— Address: 2248 N. Racine Avenue
Chicago, IL 60614

TOGETHER with.2l luildings, improvements, fixtures or appurtenances now or hereafter erected thereon, including all apparatus,
squipment, fixtures of artcler, whether in single units or centrally controtied, used 1o supply heat, gas, air canditioning, water, hght,
pawer, refrigeration, ventilanca or other services and any other thing now or hereafter installed thersin or thereon, including, but not
limited 10, screens, window shades ‘2torm doors and windows, floor coverings, sereen daoors, huitt-in beds, awnings, stoves, buitt-in ovens,
water heaters, washers, dryers and dirposat units all of which are declarod to be a part ot said real estate whether physically attached

therato or nol.
TOGETHER with the rents, izzues and profits thereof which are hereby sssigned, transtferied and set over unto the Mortgagee.

whether now due or which may hereatter Letome due under or by virtue of any lease whether written or verbal, or any agreement for
the use or occupancy of said property, or oy rort or parts thereaf, which may have been heretotere, or may be hereafter made or agreed
10, or which may be made and agreed 10 by e Mortgagee under tha pawer herein granted to it; it being the intention hereby to estatiish
an absolute transfer and assignment to the Martg gee 3f all such feases and agreements existing or 10 hereatier exist tor said premises, and
10 use such measures, legat or equitable, as in i1s hserelion may be deemed proper or necessary to enforce the payment or security
such avails, rents, 1ssues and profits, or 1o secure anu “oaintain nossessuion of said premites, or sny portion thereof, snd 1o il any anm
vacancies and to rent, feaz: or tct any portion of sad Orimises to any parly or parties, at its discretion, with powes to use and apply
avails, nsues and prolits 1o the payment ut alt expenses. ca e 2nd management of said premises, including taxes and assessments, an%
the payment of any 1indebitedness secured hereby or incurcsd nereunder,
TO HAVE AND TO HOLD 1he said proparty, with said appurtenances, apparatus and fuctures, unio sard Mortgagee forever, 'OP
the uses herein set forth, frae from atl cights and benefits under a1y syatutre of limitations and under the Homestead Exemption Laws g&
the Siate of linois, which said righis and benefits the said Mortgagor does hereby release and waive. L
Upon payment ot 1the obligation hereby sacured, and performince of all obligations under this mortgags and the note secured by i,
soid note shall be marked pard and delivered to the maker of Kis assigrice (onather with his morigage duiy cancelled. A rassonable fee

shafl be paid for cancellalon and relpase.

TO SECURE:
1. The payment of a note and the performance of tha obligation therein cohtained executed and delivered concurrently herewith

by the Mot1gagor 1o the Mortgagae i the sum of _ TEN THOUSAND 2D MNO/10Qmonerm oo om s —

e e e e e s mm e m e e ($ 10,000,001

Doltars, which 1s payable as provided in said note #ntil said indebtedness is paid in fyll,
2. Any additional advances made by the Mortgagee to the Mortgagor, ar its successo(s 7 title, prior 1o the cancetlation ot ths maort-

gage, provided that 1hes mortgage shall Aot 3t any Lime secure More than e e e e e e e e e — e
o o o i ot o e o e et e s e e o 1t o0 e e e i e o o i v e e e e = |} DOMNAFS, Plur iy Zidvence necessary for the protectian

of the security, interest and cost; and
3. All of the coverants and agreements in said note {which is made 8 part of this mortgage con'rict) and this maortgage.

A THE MORTGAGOR COVENANTS:

{3} To pay all taxes, assessments, hazard insurance premiums and other charges when due; {2) keap t < 1Im.cesvernents now or here
alter upon said premses insured sgainst damage by fire, windstorm and tuch other hazards or iisbility as the Nior gsgee may require 10 be
insured agams!, bniil 33i8 indebtedness is tully paid, or in case of foreclosure, until expiration of the period of red: 1:2tion, for the full
insurance value thereol, in such companies and in such form as shafl be satisfactory to the Mortgagee. such insurande policies shall remain
v 1h 1he Mortgagee during said period or pericds, and conlain the usual clause making them payable to the Mortgages ‘vnd! in case of 1are-
closure sale pavabie to the owner of the certiticate of sale; and in case of loss, the Mortgagee is authorized to adjust, colect and compro-
muse, in s discrenon, afl clarms under such policies, and the Mortgagor agrees to sign, upon demand, all receipts, vouchers and releases
reqguired of him by vhe insyrance companies, the Mortgagee s suthorized i its discretion 1o apply the proceeds of any such nsurance 1o N
the discharge of any obhigethion insured sgainst, to a restaration of the property or to the indebtedness of the Martgagor and any apphca- %

bon 1o the indetitedness shall not reheve the Morigagor from making monthiy payments until the debt is paid in full; (3} to apply for, :
secure, assign 10 Mortgagee and carry such disability insurance and life insurance as may be required by Mortgagee in companias gecept- ?D
[

ahle 10 Mortgagor, and 1n a form acceptabie to it, and such disability inturance may be required in an amount Aot in excess of payments
necessary 10 pay the sums secured by this mortgage and tuch tife insurance may be required in an amount Rot in excess of the unpad -
tistance ot the debt secused by this mortgage: (4) not 1o commit or suffer any waste of such property, and to maintain the same in good fan g
cundition and repair, (5} to promptly pay alf bills for such repairs and alt other expensas iacident (o the ownership ol sad property n -
arder that o ven or mecharncs or matenialmen shall atiach to said property. (6) not to suffer or permit sany unlawtu! use of or any nur-
sdnce: [0 exist upon sard property, (7) not to diminish or impair the vatue of said property or the security intended 1o be effectad by vir-

tue of this mortgage by any act or omission to act, (B} 1o appesrt in and delend any proceeding which in the apinion of the Morigagee
affects its secunty hereunder, and to pay all costs, expenses and attorney’s fees incurred or paid by the Mortgagee 1n any proceeding in S
which it nay partcipate in any capacity by reason of this mortgage, [9) that the mortgaged premises will a1 all times be maintained, re- i )
paired and operated n accardance with the Building, Fire, Zoning, Health and Sanitation Laws and Drdinances of any governmental o ot
board, authority or agency having jurnisdiction over the martgsged premises; {10) not to sulfer or permit without the written permission f o,
ar cansent gf the Mortgagee heing first had and abtaned; (a) any use of said proparty for a2 purpose other than that for which the same F oy
s now used, (b} any alterations, addhitiony to, demolihon or removal of any of the imprcvaments, apparajus, lixtures or equipment Now - s
or hereafter upon sard property, [c) a purchase upon conditional sale, Jease or agreement under which title is resarved in the vendor, of
any apparatus, fixtures or eqquipment 1o be placed in or upon any buitding or improvement upon said graperty, td) 2 1ale, assignment o 8'
transier of any right, 1i1le or interest in and 10 38id property of any portion thareof, or ahy of the improvemants, spparatus, fixturey c& .
rquipment which may be found in or upon said broperty. k -~y
THE MORTGAGOR FURTHER COVENANTS: A I, By,
/
{1} That in cose of his failure to perfarm any of his cavenants herein, the Morigagee may do on behaif of the Martgagor evevy:rm.\\. J"
Say

so covenanted: thal said Mortgages may also do any act it may deem necesssry 10 protect the lien of this mortgage, snd that the Moriga-
*and all renewals therecf

:
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gar will imrmediately repay sny money paid or disbursed by the Mortgagee for sny of the above purposes, and such moneys together with
interést thereon st the highett rate for which it is then lawful 10 contract shatl become so much additional idzhtedness secured by this
mortgsge and may be included in any decree foreclosing this mortgage and be paid out of the rents or proceeds of the »i'c of w818 prema-
ses, if not otherwite paid; that it shall not be obligatory upon the Mortgagee 10 inguite into the validity of any lien, encumbrance ot
claim in sdvancing moneys in that behall as abowe suthorized, but nothing herein contained shall be construed as requiting the Mortgagee
to advance any moneys for any purpose nor 1o do any act hereunder; that the Mortgage shatl not incur persona! lisbitity because of any-
thing it may do or emit to do hereunder;

{2} Thatin the event the ownership of said property or any part thereo! becomes verted in & person or antity otho: then the Mort-
gagor, the Mortgagee nay, witout notice to the Mortgagor, desl with such successor or successors in interest with reference 10 this mort-
gege and the debt hereby secured in the same manner as the Mortgsgor, and may forbeer 10 sus or may extend time for payment of the
debt secured hereby without dischsrging or in any way affecting the lishility of the Mortgegot hereunder or upon the debt hereby
secured;

{3) That time is of the essence hereof and if default be made in performance of any covenant herein contained of in maksng any
payment under said Note or any extension or renewal thereof, or if proceedings be instituted to enforce any other fien or chaige upon
any of spid property, or upon the filing of a proceeding in bankruptcy by or agsinst the Mortgagor, or if the Morigagor thail make an
assignment for the benefit of creditory or it the property of the Mortgagor be pisced under control of or in custedy of any court, or +f
the Mortgagor abandon any of sald property, or if the Mortgagor shall seil said property under s contract for deed, then and in any of
said gvents, the Mortgagee is haraby authorized and empowerad, &t its option,and without affecting the lien hereby created wi the prior-
ity of said lien or any right of the Morigagee hereunder, o declare, without notice, slf sums secured hereby immediatcly due and payabic,
whethes or not such defsult be remedied by the Mortgagor, snd apply toward the payment of said mortgage indebtedness any ndebted-
ness of the Mortgagee (¢ the Mortgsgor, and said Mortgagee may slso immediately proceed to foreclose this morigage.

4. When the indeledness hereby secured shall become due whether by acceleration or otherwise, Mortgagee shall have the 1.ght
to foreclose the lien hereut. In any suit to forectose the lien hereof, there shall be allowed and included as sdditional indebiedness in
the decree for sale ail expe ditures and expenses which may be paid ot incurred by ot on behat! of Mortgagee for sttorneys’ fees, ap
praise’s fees, outlays for oncumntary and expert evidence, stenographers’ charges, publication costs and costs [which may be estinasted
83 to items o be expended af'ur e.try of the decree} of procuring all such abstracts of title, title searches, end examinations, title insus-
ance policies, Torrens certificates, 20 similar data and assurances with respect 10 title as Mortgagee may deem 10 be ressonably necesssry
either to prosecute such suit o1 (0 evidesice Lo bidders at any sale which may be had pursuant 1o such decree the true condition of the
title to ov the value of the premises. ‘ANl e penditures and expenses of the nature in this psragraph mentioned shail become so much addr
tional indebtedness secured hereby and (mrediately due and payable, with interest therron at the highest rate permitted by 11linots law,
when paid or incurred by Morigagee in cor m<ction with (@) sny proceeding, including probate snd bankrupicy proceedings, to which the
Mortgagee shatl be a party, either as plainutff, clrimant or dafendant, by reason of this mortgsge or any indebiedness hereby secured, os
(b} preparations for the commencament of any sui? fo-.the toreclosure hereof after accruat of such right to forectote whether or not
actually commenced; or (¢} prepoarstions for the uelinse of any sctual or threatened suit or proceeding which might affect the premises

or the security hereof.

6. The proceeds of any loreclosure sgle of the pi *mises shall be distributed and applied in the foliowing order of priorniy
on account of all costs and expanses incident 1o the loreciorure proceedings, including afl such itoms a8 are mentioned .n the preceding
paragraph hereof; second, all other items which under the teermy hareof conslitute secured indebtedness suditional 1o that evidenced by
the note, with interest thereon as herein provided; third, all pril«cip)l #nd interest remaining unpaid on the note, fourth, any cverpius to
Mortgagor, the heirs, {egal representative or assigns of 1he Mortgegor. at their rights may appear.

6. Upon or at any time after the filing of a complaint 1o farec ose thic mortgegs the court in which such complaint iy fled may ap-
point a receiver of said premises. Such appointment may Ls made either osfo * or after tele, withoul notice, vathout regard 10 the
solvency or imsolvency of Mortgagor ot the time of spplication for such roceiver and without regsrd 1o the then value of the premites of
whether the same shall be then occupied as a homestead o1 not, and the Mort ague may be sppointed as such receiver. Such recewer
shall have powes 10 collect the rents, issues and profits of said premises during tre endency of such toreclosure sunt and, in cawe of
sale and a daficiency, during the full statutory period of redemption, whether thire b redemption of not, as well a5 during any further
times when Mortgagor, except for the intervention of such receiver, would be entitec wo collect such rents, 1ssues and prolits, and all
other powers which may be necessary or are usual in such cases for the protection, posss«si«n, contiol, management snd opreation of
the premises during the whole of said period. The court from time to time may authoriz: the receiver to apply the net incotne 1 het
hands in payment in whole or in part of. (1) The indebtedness secured hereby, ov by any ‘ancce foreclasing this mortgage, or any tax,
speciat assessment or other lien which may be or become superior to the lien hereof or of such descon, provided such application 1§ made
prior 10 foreclosure sale; (2) the deficiency in case of a sale and deficiency.

7. That cach right, powsr and remedy herein conferred upon the Morigagee 1+ cumulstive o1 evirv cther right or rtemedy of the
Mortgagee, whether herein or by law conferred, and may be enforced, concurrently therewith; that 1o vediver by the Mortgage: ~f per-
{ormance of any covanant hecein or in taid obligation contained shall thereafter in any manner affect the rigat of Mortosgee, to require
or enforce performance of the same or any other of said covenents: that wherevar the context hereof requirer, the masculine gender, o
used hetein, shalt include the feminine, and the singular number, as used herein, shall include the pluratl; tha el rignis and obhiganions
under 1his mortgage shall extend to and be binding on the respective heirs, executors, adminitirators, SUCCELS0ly 8OO 318igns of the Mort-
gagor and the Mortgagee;

8. That in the event title shall be conveyed to any person or persons, firm, trust of cornoration, othet than the vaders:igned os
any one or mote of them, then the Mortgagee after such transfer of title shall have the right 1o adjust the annual rate o/ inte est 1o be
paid under the terms of the note secured hereundar. Whenever the Mortgagee, or its successors or assigny, shall increase the rate S ane
terest 1n accordance with the foregoing provision, it shail give written notice specifying the new rate; and the etfective dutc oluny such
inctease shall ba the date of such transfer or conveyance.

IN WITNESS WHEREOF, each of the undersigned has hereunto set his hand and seal this

AD.19 86
{SEAL} Z_Muﬁ_iﬁimw (SEALY

o o Robert F. Benice
(SEAL) . IseaL)

Farst,

17thday ot _Septembirs

}
} 5§

County of ook )
I the undersigned

State of Hhinows

, a Notary Public i and for sawd Counly,

in the State atoresaid, DO HEREBY CERTIFY that Robert F. Benice ]
personaily known to me 1o be the same person or persons whase name of names 1S I
subscribed to the foregoing Instrument appeared before me this day in person and acknowiedged that ,___h,@.___,_ signed. sesled
and delivered the said Instrument as his fres and voluntary sct, for the uses and purposes therein set forth, including the re-
leasc and waiver of thy right of homestasd.
GIVEN under my hand end notarial sesi, this 17th day of September AD.19 86
2 ) ) I Wiy w/ih
Notary Pubdic T /

My commission expires the J2  dwot nay) A.D. ‘98] Form No. 140




