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THIS INDENTURE, Made this 15TH day of SEPTEMBER ., 1986, between
MELVIN BRADSHAW AND MARILYN BRADSHAW, HIS WIFE . Mortgag:

CITICORP SAVINGS OF ILLINOIS, A FEDERAL SAVINGS AND LOAN ASSCCIATION
a corporation organized and existing under the Jlaws of THE UNITED STATES

Mortgagee.

WITNESSETH: That whereas the Nortgagor is justly indebted to the Mortgagee, #s is evidenced by a cetlain
promissory note bearing even date herewith, in the principal sumof ~ —~—==——=—= e

FORTY FOUR THOSUAND AND 00/100 Dollars (3 44,000.00 )
payable with interest at the rate of THIRTEEN per centum ( 13.00 %) per annum on the unpeid bal-
ance until paid, and made payable to the order of the Mortgagee at s office in CHICAGO

ILLINOI® or atl such other place as the holder may designate in writing, and deliver-

ed; the said srincipal and interest being payable in monthly installments of ————————v————-————--
FOUR HUNDRED EIZHTY SIX AND 73/100 Dellars ($ 486.73 Y on the [irst day
of NOVEMBER (i , 1986 | and a like sum on the first day of each and every month thereafter until

‘he note is fully paid, except that the final payment of principal and interest, if not sconer paid, shall be duc and
pavable on the firs{ doy ! OOCTOBER 01 2016

NOW, THEREFORE, (e aid Mor{gagor, for the better securing of the payment of the ssid principal sum of
money and interest and the jerformance of the cavenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARR/ 't unto the Mortgagee, ils successors or assigns, the following described Real

Estate situate, lying, and being ir the county of CoOo¥. and the State of
Ilinois, to wit:
THE SOUTH 1/2 OF LOT 14 IN BLOCK 23 IN WOODLAWN RIDGE, A SUBDIVISION OF THE SOUTH 1/2 OF THE
NORTH WEST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. '

MORTGAGORS ALSO HEREBY GRANTS TO THE MCR7GAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT TO THE ABOVE DESCR.BED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR TRHE

BENEFIT OF SAID PROPERTY.

THIS MORTGAGE IS5 SUBJECT TO ALL RIGHTS, EASEMEN.S, RESTRICTIONS, CONDITIONS COVENANTS AND
RESERVATIONS AS THOUGH THE PROVISIONS WERE RECIVEP AND STIPULATED AT LENGTH HEREIN.

PERMANENT TAX ID #20-23~124-013-0000
PROPERTY ADDRESS 6653 SOUTH ELLIS CHICAGO, IL 60637

TOGETHER with all and singular the tenements, hereditaments ant appiitenances thereunto beionging, and
the tents, issues, and profits thereof; and all apparatus snd fixtures of eve'y hind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtuicz/in, or that may be placed in, any
building now ot hereafter standing on said land, and also all the estate, right, tile/ and interest of the said Mort-

gogor in and to said premises.

TD HAVE AND TO HOLD the above-described premises, with the appurtenancés and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set frid. free from all rights
and benefits under and by vistue of the Homestead Exemption Laws of the Siaute of [llincii, which said rights
and benefits the saud Mortgagor does hereby expressly release and waive,
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AND SAID MORTGAGOR covenants and agrees:

Ta keep said premises in good repair, and not to do, or permit to be done, uoon said premses, anylhing
that may impair the value thereof, or of the gsecyrity intended to be effected by virtue of this instrement; not to
suffer any lien of mechanics men or matetinl men to attach to said premises; 10 puy to the Mortgapee, as here-
inafter provided, until said note is fully paid, (1} » sum sufficient to pay all laxes und ussessments on said prem-
iSes, or any tax or assessament thal may be levied by authority of the State of Hlinois, or of the county, town,
village, or cily in which the said land is situate, upon the Mortgagor on accaunt of the ownership thereof; (2)
a guin sufficient to keep all buildings that may at any time be on said premises, during t he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such smouants, as may
be tequired by the Morigagee.

In case of the refusal or neglect of the Morigogor to muke such puymenis, ar 1o natisfy nny prior lien or in-

cumbtance other than that for taxes or assessmen(s on said premises, or to keop siid premises in good repair, the

. the Mortgagee muy pay such taxes, assessments, and insurance premiums, when due, and may make such repairs

“  to the property herein mortgaged as in its discretion i may deem necessary for the proper presetvation thereof,

° and any moneys so paid ur expended shall become so much addilional indebtedness, secured by this mortgage, to
be paid oul of proceeds of the sale of the mortgaged premises, if not otherwise puid by the Mortgngor.

it is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right 1o pay, discharge, or remove any tax, sssess-
ment, or tax lien upon or against the premises described herein or uny part theteof or the improvements sitvated
thereon, so long as the Mortgugor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brought in a court of competent jurisdiction, which shall operitte to prevent the colleclion of
the tax, essessment, or lien so contested and the sale or forfeiture of the said premises or any part theeoof (o
satisfy the seme.

Replaces FHA-2T16M, which may be used uniil supply is exhausted STATE OF ILLINOIS
HUD.52116M [5-80)




-- NQF

AND the said Mortgagor further covenants and agrees

That privilege is reserved to pay the debt in whole, or in an amount €qual to one ot mote monthly payme.ds
on the principal that are next due on the note, on the first day of any month prior to maturity; provided, however,
that writien nolice of an inlention to exercise such privilege is given at least thirty (30) days prior to prepay-
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ment«

That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each month until
M maid nole is fully paid, the following sums:
[ R 3 ta) An amount sufficienl to provide the holder hereof with (unds 0 pay the next mortRgage insurance premium if this
R L Inatrument and the note sccured hereby are insured, or a monthly charge (in liru of @ morigage invurance premium)
-~ ¥ if they are held by the Secretary of Housing and Urban Devélopment, suas follows;

(1} If and so long &8 said note of even date and this instrument are insured or are reinsured under the provisions
of the National Housing Act, an amount sufficient to sccumulutle in the hands of the holtder ane (1) month
prior to lts due date the annuel mortgage Insursnca premium, in order to provide such holder with funds to
P such premium {0 the Secretery of Housing and Urban Development pursuant to the National Houxing Act,

amended, and applicable Regulelions thersunder, ot
CIDIf and so fong as said note of even date and this instrument are held by the Secretaty of Housing end Urben
Development, & monthly charge {(in lieu of a morigage insurance premium) which shuli he an an wmount cqual
to one-lwelfth {1/12) of one-half (1/2} per centum of the average outstanding Lalance due on the note com-
puted without taking into account delinquencies or prepayments;

t) A Bum equal 1o the ground renis, if any, nextdur, plus the premiums thet will next become doe nnd peyotie on
policies of fire and other haxard {asurance covering the martgaged property, plus 1exes and assessments nrxt due
on the mortgaged property (all aa estimated by the Morigagee) less «ll sums elrendy paid therefor divided by the
pumber af months !~ elapeae before one month prior to the dare when such ground rents, premiums, taxes und ps-
sexsments will become delinquent, such sums to be held by Morigagee in trust 1o pay 88id ground rents, premiums,
taxes and spccis] sagessments; snd

(c/) All payments mentionod in the two preceding subsections of this paragraph and sll peymentr 1o be made under vhe
neie secured hereby shall be edded together and the sggregutes amount thereo] shall be peid by the Mortgagor cach
month in a single payment 1o be bpplied by the Mortgagee (o the following itemn ia the order set forth:

(1) premium choarges under the conlsract of insurance with the Socretary of Housing and Urbesn Development, or
montt'y charge (in lieu of mortgage insurance premium), as the case may bhe,
{I1) grornd rents, if any, taxes, spe.ial azsessments, lire, und other hazard insurence premtums;
Ik} ir e en’ on the note necured hereby; and
{IV) mr.ortizetion of the principsl of the said nole.

Any deficiency ir th= amount of sany such aggregate monthly payment shail, unitess made good by the Momgagor pirior

to the due date of U.e next such payment, conslilute sn event of defaull under this morlgege, The Mortgegoees may col-

lect a “’late charge’' pit to exceed fout cents (4 €) for esch dutlar ($1) for esch payment more thun fifteen (15) days in
arreara, to cover the Ux* a expense involved in handling delinguent pavments.

If the total of the payaer.s made by the Mortgagor under subsectionré/of the preceving paragraph shall exceed
the amount of the payments ac.a'ly made by the Mortgagee for ground reats, taxes, aad assessments, or insurance
premiums, as the case may be, such axcess, if the loan is current, at the option of the Mortgagor, shall be credited on
subse%uent payments 1o be made oy ! eMorigagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subscct:on /b) of the preceding paragtaph shall not be sufficient to pay gtouna
rents, taxes, and assessments, or insirancs premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shali pay tu the Mortgagee any amount necessary to make up the deficiency, on
o1 before the dats when payment of such riound rents, taxes, assessments, of insurance premiums shall be due.
If at any time the Mortgagor shell tender (o fac nlorigagee, in accordence with the provisions of the note secured
hereby, full payment of the entite inoeblediess represented thereby, the Mortgagee shall, 1n computing the
emount of such indebtedness, credit to the accoriivof the Morgagor all payments made under the provisions of
subsection fa} of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary
of Housing and Urban Development, and sny ba'ance remaining in the funds accumulsted under the provisiens
of subsection (b) of the preceding paragraph. I tier> shall be 8 default under any of the provisions of this
mortgage resulting in @ public sale of the premisci roared hereby, or if the Mortgagee acquires the property
otherwise after default, the Morigagee shall apply, a! /(he tirae of the commencement of such proccedings or st
the time the properny is otherwise acquired, the balan~{ *aen remaining in the funds accumulated under sub-
section 6/ of the preceding paragraph #s a credit agains. ne amount of principa! then remnaining vnpaid under
said note and shall properly adjust any payments which skall b-e been made under subsection fa/ of the pre-
ceding paragraph.

Lo ANL AS ADDITIONAL SECURITY for the payment of the indebtedness saforesaid the Mortpagor does hereby
e arsign to the Mortgagee all the rents, issues, and profits now duc ry vvhich may hereafter become due for the use
-t of the premises hereinabove described.

ot THAT HE WILL KREP the improvements now existing ot hereafier erected on the mortgage=i property, in-
T sured as may be required from lime to time by the Mortgagee aguninsi luss by fire and other hazards, casualties
o and contingencies in such amounts and for such periods as may be require'd b the Mortgagee and will pay prompt-

ly, when due, any premiums on such insurance provision for payment of vail. has not been made hercinbefore.

All insurance shall be carried in companies approved by the Mortgagee aad th~ policies and renewals thercof
shall be held by the Mortgagee and have attached thercto loss payable clauce""1n favor of and in form «ucceplable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Morigagee, who may make
proof of loss if not made promptly by Mortgagor, and euch insurance compaay concernec, is hereby authonzed and
directed to make payment for such loss directly to the Morigagee instead of to tho Mofcgugor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortzascr at its option either 1o
the reduction of the indebtedness hereby secured or to the restoration or repair of the property dumaged. In
event of foreclosure of this morstgage or other transfer of title to the mortgaged propertyig/caut aguishmoent of the
indebtedness secured hereby, all right, title and interest of the Mortgegor in and to any insuzance policies then
in force shall pags to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned urnder any power of eminent domain/ dr acqouired for
a public use, the damages, proceeds, and the considerntion {o1 such acquisition, 1o the extent of the full amount
ofindebtedness upon this Mortigage, and theNote secured hereby remaningunpaid, are hereby assigned Yo che Mort
gugor 1o the Mortgagee and shall be paid forthwith to the Mortgugee to be apphied by it on account of (he indebted-
ness secured hereby, whether due or not

THE MORTGAGOR FURTHER AGREES that should this mort 'a%e and the nole secured hereby notoe =i
gible for insutance under the National Housing Act within ___60 DAYS ftom the date hereo! (written ats/(¢-
ment of any officer of the Department of Housing and Urban Deveggprﬁeq} ot suthorized agent of the Secretely on @
Housing and Urban Deveiopment dated subsequent to the _ AYS _ tims from the duete of (hisCf
mostgage, declining 1o insure said note and this mortgage, being deemed conclusive proof of such ineligibility)/
the hgongagee or the holder of the note may, at its oplion, declare all sums secued hereby immediately due and
paysble.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured here-
by for @ period of thirty (30) Jays after the due daie thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the whole of said principal sum remaining unpaid logether with accrued in-
terest thereon, shall, at the election of the Mortgagee, without notice, become immedialely due and puyable.

V82b9g

r

— -

HUD-92116M (5-B80D)




- UNOFFICIAL COPY. .

AND IN THE EVENT That the whole of said debt is declared to be due, the Mortgegee shall have the right
immediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, either before or afler sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to the solvency or insolvency at the lime of such
applications for appointment of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an otder placing the Mortgagee in possession of the premises, or appeoint a receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of re-
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebted-
ness, cos!s, taxes, insurance, and other items necessary for the protection and presecrvation of the property.

Whenever the said Mortgagee shall be placed in pousession of the above described premises under an order
of a court in which an action is peading to foreclose this morigage or & subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assesa-
ments as may be due on the said premises; pay for and maintein such insurence in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Morlgagor or others upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by the court; collect and recejve the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this paragraph.

AND IN CAS: OF FORECLOSURE of this morigage by said Mortgagee in any courl of law or equily, a
reasonable sum si=.1 be allowed for the solicitor’s lees, and stenographers’ fees of the complainant in such
proceeding, and als< for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such firezlosure; and in case of any other suit, or legal proceeding, wherein the Morigagee shall
be made a party thereio/'o) reason of this mortgage, ils costs and expenses, and the ressonable fees and charges
of the attorneys or soliditc's of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and char/ > upon the said premises under this mortgage, and all such expenses shall become
so much additional indebtedner: secured hereby and be allowed in any decree foreciosing this morigare.

AND THERE SHALIL. BE (N .LUDED in any decree foreclosing this mortgage and be paid out -of the pro-
ceeds of any sale made in pursiance of any such decree: (1) All the costs of such suit or suits. advertising,
sale, and conveyance, including attraieys’, solicitors’, and stenographers’ fees, outlays for documentary evj-
dence and cost of said abstract and exa anation of title; {(2) all the moneys advanced by the Mortgagee, if eny,
for the purpose authorized in the mortgage. with interest on such advances at the rate set forth in the note se.
cured hereby, from the time such advances a-e made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; (4) all the scid principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to the Mor.gagor.

If Mortgagor shall pay said note at the tim: and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreemeniz borein, then this conveyance shall be null and void and Mort-
gagee will, within thirty {30) days aflter written demind therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagoer hereby waives the benelits of all statutes or laws which require the carlier ex-
ecution or delivery of such release or satisfaction by Mo tgagee.

IT IS EXPRESSLY AGREED that no extension of the tire for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgagor s'al! operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, and thke Lenefits and advantages shall inure, to the

respective heirs, executors, adminisirators, successors, and ass.grs of the pantjes hereto. Wherever used,
ingular number shall include the plural, the plural the singziar, ard the masculine gender shall include

minine.

ITNEES the }g and;ﬁc f the Mortgagor, the day and year fi-=t :rilten.
7~ 7/\51 _ [sEAL]] z.wézégi___ [SEAL]

~ MELVIN BRADSHAW RILYN BRADSH-

[SEAL]] ¢ CSEAL]
@
—_ =z
STATE OF ILLINOIS [¥=
a8 o
county o (Poox @
-

5, QO,J,J/} ;E /'7} £T /’7”"/‘} , 8 notary public, in and for the coun(y ind State L o)
aforesaid, Do Hereby Certify That MELVIN BRADSHAW )
and MARILYN BRADSHAW , his wife, personally known to me to be the same
person whose name s ARE subscribed to the foregoing instrument, appeared before me this day in
person and acknowledged that THEY signed, sealed, and delivered the said instrument as [HEIR

free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

/r__Z" day J‘Ea"’ 7Er B , A. D. 193?6

GIVEN under my hand and Notarial Seal this

. - . . ~ Notary, Public
" , : Cortmec owmcim 127 4 ) L,Z,;- P o
'D(_)C."_HO. - Filed for Record in the Recorder’s Office of
County, [llinois, on the day of A.D. 19

at o'clock m., and duly recorded in Book of Page
t
/
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