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FHA CASE NO. 131-364484-235
THIS INDENTURE, Made this 18TH day of SEPTEMBER , 19 86 between

"4

GEORGIA E. BENJAMIN MARRIED TOQ RONALD E. BENJAMIN » Mortgagor, and

CITICORP SAVINGS OF ILLINOIS, A FEDERAL SAVINGS AND LOAN ASSOCIATION
a corporation organized and existing under the laws of rygp gSTATE OF ILLINOIS

\E Mortgagee.

) WITNESSETH: Thet whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain
9 promissory note bearing even date herewith, in the principal sum of  wec e

AN FORTY-SEVEN THOUSAND AND 007100 ——s~—mmmwmmmm e Doliars ($ 47,000.00 )

payable with interest at the rate %FEVEN AND 50/19&9 centum ( 11.50 %) per annum on the unpaid bal-

ance until paid, and made payable to the order of the Mortgegee at its office in CHICAGO
ILLINOLE or al such other place as the holder may designate in writing, and deliver-
ed; the said princiyzal and interest being payable in monthly installments of - —— ——

FOUR HUNTRFT SIXTY-FIVE AND 44/100 Dollars (§ 465,44 )} on the first day
of NOVEMBER () , 19 86, and a like sum on the first day of each and every month thercafter until
the note is fully paid, rkct pt thet the final payment of principal and interest, if not sooner paid, shall be due and
payable on the first day ¢ OCTOBER (@1, 2016

NOW, THEREFORE, thd s7.4 Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the pérformance of the covenants and agreements herein conlained, dees bythese pres-
ents MORTGAGE and WARRAM7 T unto the Mortgagee, its sucEa%sKors or assigns, the [ollowing described Real

Estate situate, lying, and Leing in (he county of and the State of
Hlinois, to wit:
THE SOUTH HALF OF LOT 18 IN THE SUBDIVFSION OF BLOCK 3 (EXCEPT THE NORTH 50 FEET THEREOF) IN
CHARLES BUSBY'S SUBDIVISION OF THE SOULH 1/2 OF THE SOUTH WEST 1/4 (EXCEPT 2 1/2 ACRES) OF
SECTION l4, TOWNSHIP 38 NORTH, RANGE 14 FAST OF THE THIRD PRINCIPAL MERIDTAN, IN COO OCUNTY,
1L.LINOIS.

EPITA 743

MORTGAGORS ALSO HEREBY GRANTS TO THE MORTGAGEF, 1ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REA. EUTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT ¢

OF SAID PROPERTY.

THIS MORTGAGE IS SUBJECT TQ ALL RIGHTS, EASEMENTS, RISTRICTIONS, CONDITIONS COVENANTS AND
RESERVATIONS AS THOUGH THE PROVISIONS WERE RECITED AND STIPULATED AT LENGTH HEREIN.

PERMANENT TAX ID #20-14-310-005-0000 M I‘? 00
6129 SOUTH ELLIS AVE CHICAGO, IL 60637 - L,

TOGETHER with all and singular the tenements, hereditaments and anpritenances thereunto belonging, and /
the rents, issues, and profits thereof, and all apparatus and fixtures of every 'ind for the purpose of supplying or !
distrnibuting heat, light, water, or power, and all plumbing and other fixtures p. wr thit may be pluced in, any
building now or hereafier standing on said land, and also all the estute, right, ti‘ie ‘and interest of the said Mort-
gagor in and to said premises.

vy

TO HAVE AND TO HOLD the above-described premises, with the appurtenancex i .nd fixtures, unto the ssid
Mortgugee, its successors and assigns, forever, for the purposes and uses herein set foith, free from all rights
and benefits under and by virtue of the Homestead Fxemption Laws of the State of Hlinoir, which said rights
and benefits the said Mortgagor does hereby exptersly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good tepuir, and not to do, or permit to be done, uvon said premises, snything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men 1o attach to said premises; to puy to the Mortpagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all tuxes and assessments on said prem-
ises, or any tax or assessment that may be levied by nuthority of the State of Iilinois, or of the county, town,
village, or city in which the said Jand is siluate, npon the Mortgagor on account of the ownership thereof; (2) &) |
a sum sufficient to keep all buildings that may at any time be on said premises, duting t he continuance of gaid =}
indebtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounts, as may [ P31
he required by the Mortgagee.

82VI8

3, In case of the refusal or neglect of the Mortgagor 1o make such payments, or lo satisfy any prior lien or in-
% cumbiance other than that for taxes or assessmenls on said premises, or to keep said premises in good repnir, the
+.m the Mortgagee muy pay such tuxes, assessments, and insurance premiums, when due, and may make such repairs
7% to the properly herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,

and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
- be paid out of proceeds of the =sale of the mortgaged premises, if not otherwise paid by the Martgagor.

. 1t is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),

" “ that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or against the premisecs described herein or uny part thereof or the improvemenis situated
thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brought in @ court of competent jutisdiction, which shall operate to prevent the collection of
the tax, assessment, or lien so contested and the sale or forfriture of the suid premises or any purt thereof 1o
satisly the same.

Repiaces FHA-2118M, which may be used unti) supply it exhausted STATE OF {LLINCIS
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AND the said Mortgagor further covenants and egrees as lollows:

That privilege is reserved to pay the debt in whole, or in an amouat equul 1o one or more monthly pavments
on the principal that are next due on the note, on th= first day of any manth prior to maturity; provided, however,
that writien notice of an intention to exercise such privilege is given at leust thirty (30) days prior o prepay-

ment.

That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the nole secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of exch month until
the said note is fully paid, the following sums:

fa/) An sinount sufficient (o provide the holder hereol with funds to pay the next morigage insurance premrum if thie
instrument and the note secured hereby are insured, or & monthiy churge (in licu of a monguge Insurunce premijum)
if they are held by the Secretary of Housing and Urban Development, as follows,

(I} If and 8¢ long a3 said nole of »ven dete and thia instirument &re insured or are teinsured under the provikions
of the Nstionml Housing Act, an amount sufficien! lo accumulale in the hands o0 the hoelder une (33 menth
prior 1o its due date the anausl morigage inaurance aremium, in order to provide such holder with funds to
pay such premium to the Secretary of Housing and Urban Develupment pursuan! te the Nationsl Housing Act,
as amended, and applicable Regulations thereunder, or

(I If and 8o long as said note of even date and this insirument are held by 1he Sccoretary of Houging and Urben
Developinent, @ monthly charge {(in litu of & mortgage insurance premium) which shal! b in an amount cqual
to one-twelfth (1/12) of one-hall (1/2) per centum of the average outstanding balunce due on the note com-
puted without 2sking into mecount delinquencies or prepayments;

{6/ A sum equal to the ground rents, if any, aextdue, plus the premiums tha) wil) next hecome due and psyable on
policien of fire and othar hazard insurence covering the morigaged praperty, plus texes and assessments next doe
on the aortgaged property (all ap estimaled by the Mortgagee) le<s all sums already pard therefor divided by the
aumb’c o months to elapse before one monih prior 10 the date when such ground rents, premiums, texes and arn-
scssmer’4 wifl become delingquenl, such sums 1o be hsld by Mortgagere in trust to pay smd ground 1ents, preaume,
taxe. ans cpecial assesamenis; and

{e) All paymen’s \nentioned in the {1wo preceding subsections of this paragraph and all payments 1o be mude under the
nole secuird sereby rhall be added together and the aggregete amouni thereofl shall be puid by ihe Morlgager each
month in & sirgle payment to be epprlied by the Morigagee to the [ollowing items in Lhe ordet seot {orth:

(1) premisity rasrges under the contract of insurance with the Seretary of Housing and Urban Developinent, or
monthly chasge (in liceu af mortguge insurance premium}, &t lthe Case may be;

(1) ground rer's, 10 any, texes, special aspessments, fire, snil other hezard insurance premiums,

{111) interest on tte n (e secured hereby, and

{1V} amortization of <h'. principsl of the said note.

Any deficiency in the amow.of any such sggregate monthly payment shatl, unless muade good by the Mantpeger prior

to the due date of the nex: such ~eymenl, constitute an event of default under this mortgage. The Mortgagee may ¢ols

lect a ‘“lole charge'’ not to excred four cenla (4 ¢) for each dollar ($1) for each payment more than fifteen (15) duys in
arrears, to cover the extra expens”s i‘.volved in handling delinguent pavments,

If the total of the puyments made by tho.Mortgagor under subsection {h)of the preceding paragraph shall exceed
the amount of the payments actually mad(: by he Mortgagee for ground rents, taxes, and assessments, o insurance
premiums, as the case may be, such excesc il the foan is current, at the option of the Mortpagor, chall be credited on
Subsentuem puyments to be made by the Mort{ag/r, or reflunded (o the Mortgagor. if, however, the monthly poyments
made by the Mosigagor under subsection 74, 07 the preceding paragraph shall not be suflicien! to pay grounc
tents, taxes, and assessments, or insuranc» preaiams, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay o the licrigagee any amount necessary to make up the deficiency, on
os before the date when payment of such ground rents, faxas, assessments, of insurgnce premiums shall he due.

If at any time the Mortgaygor shall tender to the Mortige zee, in sccordance with the provisions of the note secured
heteby, full payment of the entire indebtedness tepreseried thereby, the Morigagee shall, in computing the
amount of such indebtedness, credit to the account of thu Morigagor all payments made under the provisions of
subsection /a/ of the preceding paragraph which Lhe Mortgag e 'ias nol become obliguted to puy to the Secretary

o ¢f Housing and Urban Development, and any balance remainiig 1o the funds accumulatied under the provisions

.?77

i

'—f:‘ Sof subsection 7t) of the preceding paragraph. If there shall be’ 2 defaull under awy of the provisions of this

'r:mngagq resulling in & public sale of the premises covered herdvy, or if the Mortpagee acquires the property
otherwise after defauilt, the Mortgagee shall apply, at the time of tl.e commencement of such procecdinps or al
the time the property is otherwise acquired, the balance then remainirg it the funds sccumulated under sub-
section (&) of the preceding patagraph as a ctedit against the amount ¢l prirtipal then temaining unpuid under
said note and shall properly adjust any payments which shall have Leen marls under subsection (as of the pre-
ceding paragraph.

ANL AS ADDITIONAL SECURITY for the payment of the indebtedness afirecuid the Morigagor does hereby
assign to the Morlgagee all the rents, issues, and profits now due or which may kicalter become due for the use
of the premisec hereinabove described.

THAT HE WILL KEEP the improvements now exisling or hereafter erected on the morlgaged property, in-
sured as may be required {rom time to time by the Mortgogee against loss by fire and oflicy hazards, casualties
and contingencies in such amounts and for such periods as meay be required by the Morigaine 1ind will pay prompt-
1y, when due, any premiums on such insurance provision for payment of which has not busi siarde hereinbefore.

All insurance shall be carried in companies approved by the Morigagee and the policies aid renewals thereot
ghall be held by the Morigagee and have attached thereto loss payable clauses in favor of and 4r’form acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgages, <o mav make
proof of loss if not mode promptly by Mortgagor, and each insurance company concerned is hereby uuinorized #nd
directed to make payment for such loss directly to the Morigagee instead of 1o the Mortgagor and the Mortpagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigagee at its option either Lo
the reduction of the indebtedness hereby secyred or to the restaration or repair of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishmeni of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass io the purchaser of grantee.

THAT if the premises, or any parl thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the fell amoant
of indebtedness upon this Mortgage, and theNote secured hereby temainingunpaid, are hereby assigned by the Mort-

gagor to the Mortgagee and shall be paid forthwith to the Mortgugee te be applied by it on account aof the mdebtvd-g

ness secured hereby, whether due or nol.

¢

THE MORTGAGOR FURTHER AGREES thal should this mortgage and the note sccured hereby not be eli. &:

gible for insurance under the National Housing Act within ___A0_DAYS . from the date heicof (written state-
ment of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of,
Housing and Urban Development dated subsequent to the__ 60 DAYS time from the date of this, )
mortgage, declining to insure said note and this mortgage, being deemed conclusive proof of such lnclig:bili(y).cl
the Mortgagee or the holder of the note may, at its option, declare sll sums secured heteby immediately due and
payable.

IN THE EVENT of defsult in making any monthly payment provided for herein and in the note secured here-
by for & period of thirty (30) days after the due date thereof, or in case of a breach of any other covenant ot
agreement herein stipulated, then the whale of said principal sum remaining unpaid together with accrued in-
terest therean, shall, at the election of the Mortgagee, without notice, become immediately due and payable.

HUD82116M (680G

N




... UNOFFICIALGQORY, .

AND IN THE EVENT That the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, ot
any party claiming under said Mortgagor, end without regard to the solvency or insolvency at the time of such
applications for appeintment of a receiver, or for an order to place Montgagee in possession of the premises of
the person or persons lieble for the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of re-
demption, and such rents, issues, and profils when collected may be applied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shatl be placed in possession of the above described premises under an order
of & court in which «n action is pending to foreclose this mortgage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repais; pay such current or back taxes and agsess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond eny period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to camny cut the provisions of this paragraph.

AND IN CASE, OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
teasonable sum siull be allowed for the solicitor's {ees, and stenographers’ fees of the complainant in such
proceeding, and alo faor all cutlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such foriclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party thereis 5 reason of this mostgage, its cosis and expenses, and the reasonable feex and charges
of the attorneys or so’iciturs of the Mortgagee, so made pearties, for services in such suit or proceadings, shall
be a further lien and cha'ge upon the said premises under this mortgage, and all such expenses shall become
s0 much additiona! indebtedns sz secured hereby and be allowed in any decree foreclosing this mortgare.

AND THERE SHALL BE(INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in puriaance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyance, including at*Gineys’, solicitors’, and stenographors’ fees, outlays for documentary evi-
dence and cosi of said abstract and exi mination of title; (2) all the moneys advanced by the Mortgagee, il any,
for the purpose authorized in the mortgage with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such advanczs ore made; {3) ell the accrued interest remsining unpaid on the in-
debtedness hereby secured; (4) all the seid principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to the mc/tgagor.

1f Mortgegor shall pay said note at the tirie ind in the manner aforesaid and shall abide by, comply with,
and duly perform ail the covenants and agreemei’s lierein, then this conveyance shall be aull and void and Mort-
gagee will, within thirty {30) days after written deriand therefor by Mortgagor, execute » release or satisfaction
of this mortgage, and Mortgagor hereby waives the hensiux of all statuies or laws which require the earlier ex-
ecution or delivery of such releese or satisfaction by Murtgagee.

IT 1S EXPRESSLY AGREED that no extension of th( tine for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgago: ~nall operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, and t'«e Senefits snd odvantages shall inure, to the
respective heirs, executors, administrators, successors, and asiigas. of the parties hereto. Wherever used,
t,l':e fsingular number shall include the plural, the plural the sing.iar, and the masculine gender shall include
the feminine.

ESS the h d 1 of the Mort , the da d year first Jritien,
ITN e anA an sea. ° ® Morigagor NJ’I‘.RS ORT::‘S'J‘(‘R, BUT SOLELY FOR THE PURPOSE OF

A . 4 WAIVING HOMES .| EAD RIGHTS AND MARITAL RIGHTS
A T o (e [SEAL]] (BT g %
State of Illinois g as.

I GEORGTA E. BENJAMIN ;) - Fa
[SEAL]] X o —~__[[SEAL]] ™

) NJ.m‘_sz B

= Pt
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County of (“ook 1

I, "..‘:??‘ﬂ{ﬁ:.ﬂ-.. --Ei.ooli?o‘-;z-ﬂo”:{‘-)‘-as-.c.aoo---c---ooa, a Notkr'y Public in
and for said County, in the State aforesald, DO HEREBY CERTIFY THAX

RONALD E. BENJAMIN MARRIED TO GEORGIA E. BENJAMLIN
personally known to me to be the same person wiaose neme Is subseribed to
the roregoing Instrument appeared before me this day in person and acknowledged
that HE signed, sealed and delivered the sald Instrument as HIS

free and voluntary act, for the uses and purpcses therein set forth, ineluding
_ the release and waiver of the right of hcmestead.

" OIVEN under my hand and notarial seal, this /L aay ot Serr A 1954

e RO

Notary Pubdic

GLS82Y98

My commission expires the < T dey of -\77&-£u< A.D., 19 Fo
{ j

L-844 Rev. 11/68

- @ﬂi /é QRO sea-rty HUD-82116M 1580}
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