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MULTIFAMILY MORTGAGE,
ASSICNMENT OF RENTS AND SECURITY AGREEMENT
Security for Construction Loan-Agreement)..
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THIS MORTGAGE ( hereiii “Instrument™) is made this .........22E80  dayof ... ANPUSE s
19...86 between the Mortgagor/Grintur Petru Tisler and Doina Tisler
whose address is ....4415-19 W. George
{ herein *Borrower'), and the Mongagee, .. ..,
........................................................ a ... Corforation organizéd and emurﬁ under the laws of
United States. ..., whose addres; /s .....2301, S ked?ie: Chicago, I 60629
.............................................................................................. (herem “Lcnder")
WHEREAS, Borrower is indebted to Lender in the p-iicipal sum of ...... One Hundred Three Thousand
Seven Hundred & 00/100 ($103 .ZQ.Q..Q.[.).? ...................................................... Dollars, which indebtedness is

evidenced by Borrower's note dated ... AUEUSL 22, BB e, ¢ herein **Note™), providing for
monthly installments of principal and interest, with the ba"‘nw of the indebtedness, if nm sooner paid, due and

payable on .. October 31, 2000 AV
To Secure To LENDER ( a) the repayment of the indebtedness evicenced by the Note, with interest thereon, and
all renewals, extensions and modifications thereof. (b) the repaymeit Of any future advances, with interest thereon,
made by Lender to Borrower pursuant 1o paragraph 30 hereof (herciz.“Future Advances™); ¢e)-the-performance-of
the covenants and agreemenis of Borrower contained in #-Constructior Loan -Agreement between- Lender-and
Borrowerdated ... N 2 ST if any, as provided it raragraph 25 hereof: (d) the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Instrument; and
{e) the performance of the covenants and agreements of Borrower herein contatie’i, Porrower does hereby mortgage, §

grant, convey and assign 10 Lender Hheleasehold estate pursuani to-a lease wm"grou"_iie_;_”ﬁﬁ:‘n‘ .

cbetween.....ooooovvieiiie

..............................................................................................................................................................................................

in_aodaot] the following described prop-

erty located in ... 000K COUNM Y et eeee s ar e e . State of Illinois:

* Deirte brackeied maswrial if not compicted.

LOT 42 IN BLCCK 4 IN PAULING'S BELMONT AVENUE ADDITION TO CHICAGO IN THE EAST % OF
THE NORTHWEST % OF SECTION 27, TOWNSHIPI 40 NORTH, PANCE 13, FAST OF THE THIRD
PPINCIPAL MERIDIAN, N)COOK COUNTY, ILLINOIS,

/(
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. 'Unlfor‘m Covenants, BMMM@’FF*‘@ I:A‘L_foll WS:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shait promptly piy wlse’n due*the nap‘! of/nd m(erest en the indebiedness
evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrument.

2 FUNDS FOR TAXES. INSURANCE AND OTHER CHARGES. Subjcct to applicable isw or (o & written waiver by Lender, Borrower shall
pay 10 Lender on the day monthly instaliments of principal or interest are payable under the Note (or on another day designated in wriling by
Lender), until the Note s paid in full, 2 sum (herein “Funds”) equal o one-twelfth of (a) the yearly waler and sewer rates 2nd iaxes and
assessments which may be fevied on the Property, {b) the yearly ground rents, if any, {c} the yearly premium insisliments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant 1o paragraph 5 hereof, (d) the yearly
premium installments for morgage insurance, if any, and (&) if this Insirument is on & leaschoid, the yearly fized rents, if any, under the ground
lease, all as reasonably esl.-mated initially and from time 10 time by Lender on she basis of assessments and bilis and r hic esti th
Any waiver by Lender of a requ thas Borrower pay such Funds may be revoked by Lender, in Lender's sole d ion, at any Sme upon
notice in writing 1o Borrower. !.ender may require Borrower 10 pay to Lender, in advance, such other Fundt for other waxes, charges, premiums,
and imposidons in ion with Borrower or the Propenty which Lender shali bly deem ry o p Lender’s
i (herein “Other Impotitions™). Unless otherwise provided by applicable law, Lender may require Funds far Other Impositions to be paid
by Borrower in a lump sum or in periodic instaliments, at Lender's option.

The Funds shall be held in an instiiution(s) the deposits or accounts of which are insured or guaranteed by 2 Foderal or state agency
(including Lender if Lender is such an institution ). Lender shall apply the Funds 1o pay said rates, rents, 1axes, ascsaments, insurance premiums
aod Other Impositions 50 lang ss Borrower is not in b h of any t or ag of Borrower in this Instrumens. Lender shall make no
charge for o holding and applying the Funds, analyzing said account or for vesifying and compiling said assessmeancs and bills, unless Lender pays
Borrower interest, earnings or profits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
wn‘u‘ng st the time of execution of this Instrument that imerest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable Iaw requirer | . earnings or profits to be paid, Lender shall not be required to puy Barrower any inteiest, earnings or profis on the
Punds, Lender shal em to Borrower, without charge, an annusl accounting of the Funds in Lender’s norms! format thowing credit and debits wo
the Funds and the purpuse for which each debit to the Funds was made. The Funds sre pledged as additional necutity for me sums secored by this
Instrament.

3 1the amount of the Frid heid by Lender at the time of the annual sccounting thereof shail d the d d y by Lender
to provide for the payment £« wr.ef and sewer rates, faxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited to Borrowz: on the next monthly instaliment or installmenis of Funds due. If at any time the amount of the Funds held by

Lender shall be less than the amoust Alomed necessary by Lender 1o pay water and sewer rates, taxes, astessments, insurance prentiums, rents snd
Ovher Impositions. as 1they fall due, dorower shall pay 1o Lender any amount necessary to make up the defciency within thiny days after notice

from Lender to Borrower requesting puyr.er: thereof.

Upon Borrower't breach of any covenant 1 agreement of Borrower in this Instrument, Lender may apply, in any amount #nd in any order as
Lender shall determine in Lender's sole discrerior,, 7y Funds held by Lender at the time of application (i} 10 pay rates, rents, (axes, assessments,
insurance premiums and Other Impositions which are no= or will hereafter become due, or (ii} as # credis againai sums secured by this Instrument.
Upon payment in full of all sums secured by this Inst ument, Lender shall prompily refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable fow drovides otherwise, all paymenis received by Lender from Borrower under the Note
ot this Instrument shall be applicd by Leader in the follosizg coder of priority: (i} amounts payable to Lender by Borrower under paragraph 2
hereof: (i) interest payable on the Note: {iii) principal of the No.e /(iv) interest payabic on advances made purtuant 10 paragraph 8 hereof, {v)
principal of advances made pursuant to paragraph 8 hereof; (vi) -iitest payable on any Future Advance, provided that if more than one Future
Advance is outsianding, Lender may apply paymenis reccived am mg th= amounts of interest payable on the Future Advances in such order as
Lender. in Lender’s sole discretion, may determine: (vii) principal of any Future Advance, provided that if more than one Fulure Advance is
outstanding. Lender may apply payments received amang the principat Walances of the Future Advances in such order as Lender, in Lender's sole
discretion, may determine; and (viii) any other sums secured by this Inst um:nt in such order as Lender. 31 Lender’s option. may determine;
provided, however, that Lender may, at Leader's option, appty any sums pay<ul2 pursuant o paragraph B hereaf prior 10 interest on and principal
of the Note, bur such application shall not otherwise affect the order of priorit,? o/ soplication specified in this paragraph J.

4, CHARGES; LIENS. Borrower shall pay all waier and sewer rates, tents, tdxes, rasaments, premiums, and Ocher impositions sitnibutable 10
the Property at Lender's option in the manner provided under pacagraph 2 hereof o1, W 01 0aid in such manner, by Borrower makiag psyment,
when due, directly 10 the payee thereof, or in such other manner as Lender may designos='.a wriling. Borrower shall prosapily furnish to Lendes ali
notices of amounts due under this paragraph 4, and in the event Borrower shall make payment direv Wy, Borrower shall prompily fumish w Lender
receipts evidencing such payments. Borrowet shall prompily discharge any lien which has, or may hr'se, priofity over or equality with, the ben of
this Instrument, and Borrower shall pay, when due. the claims of all persons suppiying labor or r as=vials w or in connecuon with the Propesty.
Withowt Lender's prior written permission, Borrower shall not allow any lien infenier o this Instru/nen 1o be perfected against the Property.

8 HAZARD INSURANCE. Borrower shall keep che improvemenis now exsting or heresfier erecwed ov the Property msored by carviers st afl
vimes satisfactory to Lender against Joss by fire, hazards included within the term “extended coverage™, rent oss and such other hazarnds, casualties,
linbilities and contingencies as Lender { and, if this Instrument is on 2 leasehold, the ground lease) shall require s d in such amounts aod for such
periods as Lender shall require. All premiums on insurance policies shall be paid, at Lender's option, in the m=.ner provided under paragraph 2
hereof, or by Borrower making payment, when due, directly 1o the carner, or in such other manner as Lender may desinate in writing.

All insurance policies and renewals thereof shall be in a form acceptable 10 Lender and shali include & standara snor.p 3757 clause in favor of
and in form acceprable 1o Lender. Lender shall have the right 1o hold the policies, and Borrower shall promptly furnsh o Lendes all renewal
notices and ali receipts of prid premiums. Al least thirty days prior to the expiration date of a policy, Borrower shall delive: v~ Lender 2 renewa)
policy in form saisfactory to Lender. If this Instrument is on a leaschold, Borrower shall furnish Lender a duplicate of a' polities, renews! notices,
renewal policies and receipis of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplied by Borow.r to Lender.

In cthe event of loss, Borrower shall give immediate writiea nélice to the insurance carrier and to Lender. Borrower hereby suthorizes and
empowers Lender as attorney-in-fact for Borrower to make proof of loss. to &djust and compromise any claim under insurance policies, to appear in
and prosecute any action arising fram such insurance policies, 10 collect and receive insurance proceeds, and 1o deduct thkrefrom Lender’s expenses
incurred in 1he collection of such proceeds; provided howeves, that nothing contained in this paragraph 5 shall requite Lender (o incur any expense
or take any ection hereunder. Borrower further authorizes Lender, at Lender's option, {a) to hoid the balance of such proceeds to be used o0
reimburse Borrower foc the cost of reconstruction or repair of the Property or { b) 10 apply the balance of such proceeds (o the payment of the sums
secured by this Instrument, whether or nol then due, in the order of application set fonh in paragraph 3 hereof { subject, however, (o the righe of

the lessor under the ground lease if chis Instrument is on 3 leasehold ).

If the insurance proceeds are heid by Lender to reimburse Borrower for the cost of restaration snd repair of the Propeny, the Propeny thall be
restored to the equivalem of i1s original eondition or such other condition as Lender may approve in writing. Lender may. a1 Lender’s option,
condition disbursement of said proceeds on Lender's approval of such plans and specifications of an architect satisfactory o Lender, contractor's
cost estimates, architect's certificates, waivers of liens, sworn statements of mechanics and majerialmen and such other evidence of costs, perocniage
completion of consiruction, application of payments, and satisfacion of liens as Lender may reasonably require. If the insurance proceeds xre
applied 1o the payment of the sums secured by this Instrument. any such application of proceeds to principal shall nos extend or postpone the due
dates of the monthly insiallments referred 1o in paragraphs { and 2 h f or change the ol such instaliments. i the Property is sold
pursuant to paragraph 27 hereof or if Lender acguires title 10 the Propenty, Lender shal) have all of the right. title and inierest of Borrower in and to
any insurance policies and unearncd premiums thereon and in 2nd to the proceeds resulting from any damage to the Property prior o such saie or

Boquisiion.
6 PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shail not commit waate or permitimpairment or
deterioration of the Property, { &} shall nol abandon the Propenty. (c ) thail retiore or repair prompily and in & good snd workmanlike manner all

Uniform Covenams—Multifamily—1/77—FNMA/FHLMC Forms (Modified THF) {page 3 of & pages)
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14, ESTOPPEL CERTIFICATE. HN:.EF*“ wn’ni e from (Lende 1 'with & written statement, duly
acknowledged, setting forth the sum rid sirumednt an ( | t pther I':mt)'vhic‘}}:cxisu against such
sunts and the obligations of this Instrument. . C : . S

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended 10 be a security agreement pursuant to the
Uniform Commercial Code for any of the iteims specified above ax part of the Property which, under applicable law, may be subject to a security
interest pursuant to the Uniform Commercial Code. and Barrower hereby grants Lender & security interest in said items. Borrower agrees that
Lender may file this Instrument. or a repeoduction thereol. in the real csiate records ar other apprepriate index, 214 finencing statement for any of
the itcms specified above as part of the Propenty. Any reproduction of this Instrument or of any other secunty agreement or financing statement
shall be sufficient as a financing statement. In addition, Borrower agrees (o execuie and deliver (o Lender, upoa Lender's request, any financing
statements, as well as extensions, renewals snd amendments thereof, and reproductions of this Instrument in such form as Lender may require to
perfect a security interest with respect 1a said items. Borrower shall pay all costs of filing such financing statements and say extensions, renewals,
amendments and releases thereof, aad sha)l pay all reasonable costs and cxpenses of any record scarches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer o be created pursuant io the Uniform
Commercial Code any other security interest in said items, including replacements and additions thercte. Upon Borrower's breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants 10 pay when due ajl sums secured by this [nswument, Lender shall
have the remedies of 8 secured party under the Uniform Commercial Code and, st Lender's option, may also invoke the remedies provided in
parageaph 27 of this Instrument as to such items. 1n exercising any of said remedies, Lender may proceed againm the items of real property and
any items of penonal property specified above as pan of 1he Property separately or together and in any order whasoever, without in any way
affecting the svailability of Lender's romedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Jastrument.

16. LEASES OF THE PROPERTY. As used in this parageaph 16, the word “lease™ shafl mean “sublease™ if this Instrumeni ia on a leasehold.
Borrower shall comply with and observe Borrower's obligations as landlord undes all leases of the Property or uny part thereof. Borrower will not
lease any portion of the Prperty for non-residential use exceps with the prior writien approval of Lender. Borrower, at Lender's request, shall
furnish Lender with execricd copies of all leases now existing or hercafier made of all or any part of the Property, and alf leases now or hercafier
entered inta will be in form2nd substance subject o the approval of Lender. All leases of the Property shall specifically provide that such leases
are subordinate w this Instriment: that the tenant attorns to Lender, such aitornment w be effective upon Lender's acquisition of title 10 the
Property; that the tenant agreet to + xecute such further evidences of atomment as Leader may from time to lime reguest; that the attormment of the
terant shalt not be terminated Uy fovcciosure; and that Lender may, a1 Lender’s option, accept or reject such anornmenis. Borrower shall not,
without Lender’s written consent. exerur= modify, surrender or terminate, either orally or in writing, any lcase now existing or hereafter made of all
or any pact of the Propeny providing (ioz i lerm of three years or more, permit an assignment or sublease of such a lease without Lender's written
consent, of request of coascnt 10 the subo/dinstion of any lease of all or any part of the Propeny 10 any lien subordinate to this Instrument. If
Borrowesr beconies aware that any enant r.oyoses 10 do, or is doing, any act or thing which may give rise t© any nght of set-off agains rent,
Borrower shail (i) take such steps us shall be ersonably calculated to prevent the accrual of any right w0 2 set-off agrinst rent, (i} noufy Lander
thereof and of the amount of said set-affs. and {iii) within 1en days sfier such accrual, reimbusse the tensnt who shall have acquired such right w
set-off or 1ake such other steps as shall effectively tisc ixre such set-off and as shall agsure that rents thereafler due shall continue 10 be payable

without ser-off or deductnon.

Upon Lender’s request, Borrower shall assign to Lend :r, by written instrument satisfactory to Lender, all leases now existing or hereafter made
of al¥ or any part of the Property and all security deposits =af--hy tenants in connection with such leases of the Property. Upon assignment by
Botrower to Lender of any leases of the Propenty, Lender sha'l hove all of the rights and powers possessed by Borrower priot 1o such assignment
and Lender shal) have the right 10 modify, extend or terminate siuch existing Jeases and to execute new leases, in Lender'’s sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Tnstrument is distinct and cumulative to all other rights or remedies under this
Instrument or afforded by law or cquity, and may be exercised concurrent’y, independently, or succeasively, in any order whatsoever.

18 ACCELERATION IN CASE OF BORROWER'S INSOLVENCY, If Boriowzr shall voluntarily ile 2 peution under the Federal Bankruptcy
Act, as such Act may from time to uime be amended, or under any similar-cr Juccessor Federal statute relating to bankruptcy, insclvency,
arrangements or reorganizations, or under any state bankruptcy or insolvency bctior file an answer in an involualary proceeding admitting
insolvency or inability to pay debis, or if Borrower shall fail 1o obtain a vacation of $t>y of involuntary proceedings brought for the reorganization,
dissoluton or liquidation of Borrower, or if Borrower shall be adjudged a bankrupt, arif < vrustee of recerver shall be appoinied for Borrower or
Borrower's property, or il the Property shall become subject to the jurisdiction of 3 Federal sarkrupicy court or similar state court, or if Borrower
shall make an assignment for the bencfit of Borrower's creditors, or if there is an attachnical, excertion or other judicial seizure of any portion of
Borrower’s assets and such seizure is not discharged within 1en days. then Lender may, at Lende s oftion, dectare all of the sums secured by this
Instrument to be immediately due and payable without prior notice 16 Borrower, and Lender may involi any remedics permitied by parsgraph 27
of this Insirument. Any auomey’s fees and other expenses incurred by Lender in connection wilk’ Puirower’s bankrupicy or any of the other
aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursuant w0 Garasraph & hercof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BPORROWER; ASSUMPY s s1v./On sale or transfer of (i} all or

sny pan of the Property. or any interest thetein, or (ii) beneficial interests in Borrower (if Borrower is not a nriccal person or persons but is a

corporation. partnership, trust or other legal entity), Lender may. at Lender’s option, declare gll of the sump s ~ured by this Insttument to be

immediately due apd paysble, and Lender may invoke any remedies permitted by paragraph 27 of this Instrument. Tras cotion shall not apply in

case of

(a)} transfers by devise or descent or by operstion of law upon the death of & joint tenamt or 2 partner;

{b) sales or transfers when the 1ransferee’s creditwonhiness and managemen abllity are salisfactory 1o Lender ani the transferec has

execuind, Prior (o the sale of transfer, & written sssumption agreement containing such terms as Lender may require, irchoding, if required

by Lender. an increase in the rate of interest payable under the Note; '

(c) the grant of a leasehold interest in a part of the Property of theee years or less (or such longer lease term as Lender may potnit by prior
written approval) not containing an option to purchase (except any interest in the ground lease, if this Instrument is on & leaschold);

(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, 1ogether with &ny prior sales or teansfers of

benthicial interests in Borrower, but excluding sales of transfers under subparagraphs (a) and {b) above, do not result in more than 49%

of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; and
te) sales or transfers of fixtures or any personal property pursuant to the fimt paragraph of paragraph 6 hereof,

20. NOTICE. Except for zny notice required under applicablc law to be given in another manner, (a) any notice 10 Borrower provided for in this

Instrument br in the Note shalt be given by mailing such notice by cerified mait addressed to Borrower at Borrower’s addrcss stated below or ar -

such other address as Horrower may designate by notice 1o Lender a3 provided herein, and (h) any notice w0 Lendar shatl be given by certified
mail, return reoeipt requested. o Lender’s address stated hercin or 1o such other address as iender may designate by notice to Bomower as
provided herein. Any notice provided for in this Instrument or in the Note sha)l be deemed to have been given to Borrower or Lender when given

in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenanis and agreements
herein contained shall bind, and the rights hereunder shall inure 10, 1he respective successors and assigas of Lender and Borrower, subject to the
provisions of paragraph 19 heseof. Al covenants and agreements of Borrower shall be joint and several. In exercising any rights hereunder or
taking amy actons provided for herein, Lender may act through iu employees, agents or independent contractors as suthorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not 10 be used 1a interpret or define the provisions

hercof.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of muliifamily instrument combines
uniform covenants for nasonal use and non-uniform covenants with Limiled vanations by jusisdiction 10 constilute & uniform security instrument

covering real property and related Aixiures and personal propenty. This Instrument shall be governed by the law of the jurisdiction in which the -

Property is located. in the event that any provision of this Insirument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Instrument or the Note which can be given effect without the conflicling provisions. and 10 this end the provisions of this

{page 5 of 8 pages)
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Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27, ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument. including, but noi
limited io, the covenants 10 pay when due any sums secured by this Insirument, Lender at Lender's option may declare all of the sums secured by
this Instrument to be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may in-
voke any other remedies permitied by applicable Jaw or provided hercin, Lender shall be entitled to collect all costs and expenses incurred in pursu-
ing such remedies, including, but not limited 1o, atiorney's fees, costs of documentary ¢vidence, abstracts and title reports.

28. RELEASE. Upon payment ofall sumssccured by this Instrumen1, Lender shall refeasce this Instrument. Borrower shall pay Lender's reason-
able costs incurred in releasing this Instrument.,

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hercby waives all right of homestead exemption in the Property. If Borrow-
er is a corporation, Borrowcer hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons acquiring any interest

or title in the Propenty aubsequent 1o the date of this Instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's aption so Jong as ihis Instrument sccures indebicdness held by
Lender, may make Future Advances to Barrower. Such Fulure Advances, with interest thercen, shall be secured by this Instrument when evidenced
by promissory notes stating that said notes are secured hereby. At no time shatl the principal amount of the indebtedness secured by this instrument,
not including sums advanced in accordance herewith 1o protect the security of this Instrument, exceed the original amownt of the Note (US

$ ..., 103,700.00.......... ) plus the additional sum of US S ........ =00 o
3t. The Barrower represonts and agrees that the proceeds of the Note secured by this Mortgage will be used for the purpose specified in Seclion
6404 (1)} (c) of Chapter't 7 o' the Illinois Revised Statutes and that the principai obligation secured hereby constitutes a business Ioan which comes
within the purview of said r'aragraph. L

32. Itis convenanted snd azre.d thai the property mortgaged herein shall al no time be made subject 1o any Trust Deed, Mortgage or other lien
subordinate to the lien of this [p7(ru nent. In the event that the properiy morigaged herein does became subject (o any such Trusi Deeu,. Morigage
or other licn subordinate 10 the'tic2 6 iiis Mortgage, Lender may, at Lepder's option, dectare all of the sums secured by this Instrument 1o be imme-

" diately due and payable, and Lendor 1y invoke any remedies pecmitied by paragraph 27 of this Instrument.

IN WITNESS WHEREOF, Borrower hag exicuted this Instrument or has caused the same lo be executed by its representatives thereunto duly
authorized.

%}'dﬂu&“
i TARYGE e

{page 7 of 8 pages)




(ralod g fo p 220d)

o8 OnY SULELON G

U N OEAFWIPG‘LA’IHHQQ‘EIY WeNINN--SIONITII |

snqng A eloN
sandyy uossiwwo) AW

diys

Jo Jieyaq uo 13uued |viaual ‘uonesod
(uwonryodion Jo awry )

{120yo jo 3wev }

SIYI Jw 310j3G padpajmouyde sem 1wdawnnsul Juofao) Yy

55 Aluno) SIONITI] 40 31Y1S

INIWDIATIMONNDY dIHVN L UYL QALINET ALY ECAE0D

slqng AieoN
sandxq voissiwwo) AW

(dissaupred jo 2wru)

S1y1 W 210J3q paBpal.aounne sem wawnnswt Buiodasog dyj

5§ “unoa T PP ‘SlONr]Tl 40 yl‘.ls

INTWDITTTMONNIY JIHSYINLY YL QALTALT TYNAIAIGN?
Lo RNt )

9Rb1 '3 WP Tl _TEEt—ounr

wsandy g nolssiwa) AW

A 4o Aep \’)*«5(" STyl ‘[B3s {EIDYO PUE PUBY AW LATUN UAAIN
‘Y10 135 WY1 sasodsnd pue sasn Yy 104 2P SrRIUN|OA

ST JUWRNSUT PIES JY) PaIdAap pue paults X3y 1ey padpamourde pue ‘uosiad ur Aep swy. 3l 210139
Trgyw (s)oweu asoym (s)uosiad swes 2yl 3q 01 2w 01 umouy Ajjevossad

sandxg voissiuiwoy AW

‘wonesodsoo ay Jo
{wonesodios jo aweu)

SI{) A 30Jq padpaimounae sem Judwnnsw JuoBaio) Iy
:ss AlUNOD) ‘SIONIT] 40 21Y1§

AINFWNITITMONNDY ALYUO4H0D




UNOFFICIAL COPY, .

Loan #198648 1
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER i3 made this 25th day of Augusc,
1986 and 13 incorporated into and shall be deemed to amend and
supplement the Multifamily Mortgage (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower") to secure

Borrower's Adjustable Rate Note (the "Note") to TALMAN HOME FEDERAL

A (the "Lender”) of the same
date and covering the property described in the Security Instrument
and located at:

4415-19 W, George Street, Chicago, IL 60641
{Property Address)

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TUE MONTHLY PAYMENT. 1IF THE INTEREST RATE INCREASES, THE
BORROWER /' JIONTHLY PAYMENTS WILL INCREASE. IF THE INTEREST RATE
DECREASES, 7!!E BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions contalned in the Note concerning per annum interest
rate and monthily cayment changes are as follows:

". ... The initial /rsa.a of Iinterest due and payable hereunder shall be
10 25 percent per aanuar. The interest note is subject to change,
however, beginning ‘can the lst day of October, 1991 and on that day
every Thirty Sixth (36th) m~onth thereafter (the "Change Dates") subject
only to the limitationa set forth herein. The per annum Rate Of
Interest shall be changed on e:sch "Change Date"” to a "Rate Of Interest"
which equals the "Current Index Rate” plus 3,00 percent. The Current
Index Rate shall be the most ‘erent "Index Rate" avalilable as of 30
days prior to a Change Date. The Jndex Rate shall be the yield in
United States Treasury securities <“djusted to a constant maturity of
Three Years, as made available by the Federal Reserve Board. If the
Index Rate 1s no longer avalilable, th( hclder of the Note will choose a
new index which is based upon comparacle information. Written notice
of the note holder'’s cholice of a new ivnurx shall be sent to the

undersigned.

Changes to the per annum rate of interes’, as described above,
shall be subject to the following limitations, ©Suring the term of the
locan the per annum rate of interast on any Change ZJace shall never be
greater than 15.00 percent per annum or be less than 20,00 percent
per annum. Late charges and default charges as specified below,
however, are payable in additicon to the per annum rato it mitations sgetc
forth in this paragraph and nothing contained herein sh«l? be deemed to
limit the imposition of such late charges and/or default charges.

The initial monthly installment payments of principal and Interest
shall be in an amount necessary to amortize the original indeb:ediess,
together with interest at the 1lnitial rate, over a Twenty year peciod
(the Amortization Period). Menthly installments of principal awd
incterest, however, shall be changed, effective with the installment
due in the month immediately subsequent to the Change Date, to an
amount necessary to amortize the principal balance outstanding on such
Change Date, together with interest thereon at the new per annum rate
of interest over the number of years remaining in the Amortization
Period. Interest on this loan shall be payable monthly in arrears,
except that per diem interest from the date of disbursement to the end
of the calendar month in which disbursement occurs shall be payable In

advance.

orrowdr has executed this RIDER.

————
Borrowers: /r?233'd*£2bhf—w

Doina Tisler

IN WITNESS WHEREO

Borrowers: /}f
Petru Tisler

Borrowers Address: 4415-19 W. George Street
Chicago, IL 60641

25282V
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