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. MORTCGAGE
THIS MORTGAGE is made this 15th day of . September 1986
between the Mortgagor, BANK _OI' RAVENSWOOD I :
(Name)
-1825 _W..lawrance. Avenue -
Chicago, Illinoig GOG40
{Addross)
not personally but solely as Trustee under a ‘Trust Agreement dated May 15 L1986 . an
known as Trust No.__ _25=7780 - . .(hervin *Rorrower’) nnd Lthe Mortgageo, CENTRAL FEDERAL SAVINGS AN

LOAN ASSOCIATION, 5953 West Cermnk Road, Cleora, Hlinols 80860, n corporation organized and existing undor the lnw
of the United States of America (herein " Londer'),

WHEREAS, _certain baneficialres of Bank of Ravenswod

{hvreafter sometimes referred to, if more than one both individually and collectively, as “Principal Obligor) is indebted tc

Lender in the principal sum nf _FIFTEEN THOUSAND AND NQ/100 = Commm s e m -
e e = ====== Dollars ($_15,000.00 ). which indebtednes

is evidenced by Frinzioal Obligor’s note of even date herewith (herein “Note"), providing for montily installments of

principal and intorest, with the balance of the Indebtedness, if not sooner paid, due and payable on ‘

TO SECURE ta Londer (a) the vrepayment of the indebiednoss evidenced by tho Note, with interest thereon, the
payment of all other suin. udvanced in accordance herewith to protect the security of the Mortgage, with interest theroon,
and the performance of thys covenants and agrecinents herein contained, and (b) the repaymoent of any future advances,
with interest therson, mad¢ by Lender pursuant to Paragraph 3 hervof (“Futuro Advances’’), and in consideration for
Lendor's making, and to Induzo Lender to make, 1o Principal Obligor the lonn evidoneed by the Nots, Mortgagor does
hereby Mortgage, Grant and Convey to Londer the following deseribed roul ostate loeated in the county of __CQOQkK
State of lllinois:

Iot 8 and the North 5 fect ci ot 9 in Block 2 in Keefe's Addition to
Lavergne being a subdivision of ilie South 20 acres of the South West

1/4 of the South East 1/4 of Se:tion 30, Township 39 North, Range 13

East of the Third Principal Meriajan, in Cook County, Illinois.

Permanent Tax No.  16-30-417-023-005% a&_\,\

Commonly known as: 3016 South Clarence Averie, Borwyn, 1l. 60402

- '

COOK COUNTY, 1L INOLS
FUOLTEOR FOTQRD

%P6 SEP 22 PV 12 33 B64208099

TOGETHER with all tha improvements now or hercafter erocted on the real estate, ard al) vasoments, rights, appurtenances
renta, royalties, mineral, oil and gan rights nnd profits, water, wator rights, and water atock, and o', fixtures now or hereafter affixed,
attached to, placed upon or used in connaction with said real estute, including, in addition toabBather things which at law or by
convention are regarded an fixtures, and spocifically, but not by way of Emitation, all appararay, equipment or articles now ot
herenfter therein or thereon used to supply heat, gas, air conditioning, water, light, power, rofrigeration und ventilation, and also
(without restricting the foregoing), floor voverings, carpets, shrubbery, awnings, stoves, stokers, gaooburners, oil burners, wale
heaters, gas and electric fixtures, eclevators, pumps, motors, cabinets, shelving, and plumbing, laundry and refrigerating fixtures
and articles, and vacuum cleaning syatems, all of which, including replacements and additions therceto, are hereby declared Lo be
part of the said real estate, whether physically sttached thereto or not, and all of the foregoing, together with said resl estate, are
herein referred to as the “Property”,

AND TOGETHER with all of the rents, income, receipts, revenues, issues and profits thereof and therefrom, which rents,
income, receipls, revenues, issues and profits Borrower hereby assigns to Lender

TC HAVE AND TO HOLD the Property unto Lender forever, for the uses herein sel forth, free from all rights and benefits
under the Homestead Exemption Laws of the State of [llinols, which said rights and benefits Borrower does hereby release and waive.

Borrower covenants that under the Truat Agreement described above Borrower has the right to Mortgage, Grant, Warrant,
and Convey the property and that all beneficiarics of any loan secured by this morlgage shall at all times be disclosed to Lender.

Borrower and Lender covenant and agree ns follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the prineipnl of apnd interest on the indebtoed-
nesa evidenced by the Note, prepayment and lnte charges aa provided in the Note, and the prineipal of snd intersst on any Future
Advanves socured By thin Mortgnge.

2. Funds for Tuxesand Insurmncee, Borrower shall pay to Lender on the day monthly mstallments of principal and interest
are payable under the Note, until the Note is paid in full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and
assessments on the Property, plus one-twelfth of yearly premivm installments for hazard insurance, plus one-twelfthof yearly
premium installments for insurance against default, if any, nit as reasonably estimated initially and from time to time by Lender on
the basis of assessments and bills and regsonable estimntes thereaf, so as to provide Funds sufficient to pay such tiaxes nnd assess-
ments and insurance premiums when due. Lender shall hold the Funds and shal! apply the Funds to pay said taxes, assessmonts and
insurance premiums. Lender shall moke no charge for so holding and applying the Funds or compiling said assessments and oills, but
Lender shall not be under any obligation to ascertain the correctness of or Lo obtain any tax, special rssessment or insurance
bills, and Lender shall not incur any liability by reason of any non-payment thereof. Lender shall not be required to pay Borrower

1




UNDFFICIAL CPY

(JOPITDBY PUE IBPUST Jog PAAISTEN BU} BIGL MWHOW S08dR)

W1/9 WO 4 V315 ) PUTT] — ETEOT 4D

0S909°TI "TIsoTo ™ WL K ESES 0], pew 10

o %O 8,J3pJ033y 01 uInjay
- r—' ‘sendxy uoiER|MIwo;) AW uomOosRY uwer] pun duyaeg u:apa* renua)
o ng Almoy auaolyy
—-asyvmq - \L("’ T TTTRNIIOADH TULIEW Aq pasedesd maumaop #LL

Fyer’

mmmmmm Y10} 198 WoIaysy modntd pus
\ 234N 8Y3 103 UOTIRIodioD pies JO 308 ATWUNIOA PUY 831] Y3 §F PI A 308 AINIUR[OA PUB 3a1] J16|)] M ‘uoneiodioo prws jo 018N JO

parog ayj AqQ usai¥ Ajaoyine 01 Jurnsnd '0jaley) pax)}je aq o, uohriodiod pies jo [eas ajuiodaod ay) peenud pus “uonmaodips
Copme joT BN YeIL pue JUOPITEIE OOMA " gr qualINIBUL PN Y] PAIIM|OP pue paudis Lay) jey) peApe

% Jmouxow Aifraeaes pus uossed U] Asp Ny AT BioJaq paivedde “Juatanrsul AuoBaio) Y] 0} PIGLISIGNE A8 ALY AFOYUM FUOE

-3ed sawes @yj 8q 01 I 07 uMoWy L[pucslad puw luopviodioo pres ju JO0GI0 18RIL ayj oq 03 aw o

umouy Ajsuosaad §jj61 'Y ©HSI0T pue’ y T

Jo uopeiodiod u' PoCNSUAEY JO ASVE- 30

aYy3 8q 03 8w, 03 umouy Afeuossad * WeDIESId §0IR T 7 . SCAVAQE 8 NILEVN

LVHL AJLLYYO AHIHIH OQ 'prwdioje syeig ey Uy ‘Aunc) pres 0J put uj orjqng ArejoN ® ‘W“’!“WP"“ ayy ‘1

‘98 { J0 ALNNOD
SIONTTTI 4O JLV.LS

WAIPPY AMsdang
Zov09 "TI ‘ulmzeg ‘reay aouaBIRlD S 9T0€

(1weg ywaodro))

e gg el ’
porsp Justunely wpun '‘aeysnuy, s¥ Inq Awuosiad JON
JdOOMERAYY 30 ANYH ‘USILIM AAOQE JRIT) Teak
pus A¥p 33 JO FE $2901]]0 PeELIOING AP 1)1 £q PEINIX 0q O] AfRBLIOW FYS PaSnEd ey Jasoliog ‘JOXHIHM BSINLIM NI
‘temonrog uo KMqel| (euoniad fue SUTINAID sw PONISUOD &g [[Pys BwBLIGH YT £Q POINDaT JON Y3 L] 3O
ulazey peummuca Bujyiou jey} IepuUNasey L3Lmoes ao JuBix Aus SunuTE JeyJearey 10 mou uosiad L1BAa Aq puw epuv] Aq peaidv puw
poojslapun Aesaidxa ) 3] PUE ‘S9IMNL], YONIS N JI0MOLICH U] PPSsA pue uodn pauajuod fijuoyne puw Jamod SU) JO ISIDISRe AN Wy
‘preseIcys FB sl ], 8 Inqg Aeuoatad j0u ‘Jemosrog Aq panoaxa 5] BuBUoW Sy L, ‘uojivsuadwiod pus S8a) 4, ASUI0NR ‘R0D 10) pUe
‘2A0QV POQLIOseP JuRIeasly JMAL M3 JO FRLIY aY) 1ePUN Jamoliog AQ Ipeil $00URADE J0] U] ¥ OF 3YBU 0, 19MOI0H ‘JOMM] [RMStial
J0 uorUMXD Auw puw ‘aBeBUIOW STUY) JO UB| &) OF sAjRuTpIoqns Apeasdxa eemuy, v amoliog alePuop nij pu:r] ‘o8
‘TeInd a3 apncuy
eys ‘utazey pomm e ‘Jequmnu mmiu oy} ‘saqnbal joazey 1Xau00 Y} IFAIUIYA, ‘Joasay suomiaczd oy augep xo jaadienn 07 pasn
2q 0} 70U IR pAre ATUO PUIUSAUOD 307 arw efiefuopw nyy jo sydeiBereg aq jo sBuipray pue suonded ayy, ‘wosusesn)yy ‘OC
*JOIMN] suoIsAcd Bujurewuas ayy
20 uomiaoid Yyons JO ISPUTRWAS M) BUTIEPEAU] INOYILM LI PIeAUt 10 Uoliiqiyoid yons jO JUNXS aU} 0 3ANIDIJJSUL aq (WY UOTAcsd
yon ‘svw] aqeondde pun preaw 20 £q pRQiYold aq [PYF Joaley uowacid Aum Wy} JUGAS I UI ‘Inq ‘mu eqwoidde lepun
PIRA PUS SAJ109JI9 3G OF 9% Jauuwm NS U peasdaojuy aq [eys ufalay uowoad yous ‘ajqissod 1aasuayy "ANNGEIAE VL

-




EF L. CQRPY.o -
any interest onn the Puncls, whiU‘NQr reb¥ p JI;.CMIAIL?\]QQI the uma)mwu{'u(l hy this Mortgage. Borrows

shall promptly furnish to Lender all notices and bills relating to taxes, assessments pnd insurance premiums, 1f the amount of th
Funds held by Lender shall not be sufficient Lo pay taxes, assessments and insurance premiums as they fall due, Borrower shall pa:
to Lender any amount necessary to make up the deficiency within thirty (30) days after notice from Lender to Borrower reguest
ing payment thereof. Upon payment in full of the indebledness secured by this Mortgage, Lender shall refund to Borrowe
any Funds held by Londer, Notwithatanding the foregoing provisions of this Paragraph 2, in the ovent that applicabiv law shal
provide that Barrower may elect, at Borrower's option, to maintain a savings account with Lender as security for the payment o
taxes and insurance premiums in lieu of depositing sums for the payment of such taxes and insurance premiums as provided in th:
foregoing provisions of Paragraph 2 and Borrower so elects, Borrower may in such event so maintain such a savings account, ane
the fc::‘eggling provisions of this Paragraph 2 shall, to the extent that such provisions conflict with Borrower's election, be deemes
inapplicable.

8. Future Advancea. Lender may, at any time prior to the release of this Mortgage, make Future Advances t
Principal Obligor, which Future Advances shail be securcd by this Mortgnge:; provided that the Future Advances secures
hereby shall not excoedmmmmannmer e c e e ca e e re(Qe e e s e e e e e e e )ollars ($mmmmeOe——————
and provided further that nothing hercin shall be deemed to limit the amounts that shall be secured hereby when advance
rdpruvided in Paragraph 8 or Paragraph 21 horeof and that nothing herein shall require Lender to make any Futur

vances.
4. Application of Payments. Unleas npplicable law provides otherwise, all payments raceived by Lender under the Not
and Paragraphs 1 and 2 heréof shall be applied by Lender first to interest payable on the Note and on Future Advances, if any, the
in payment of amounts payable to Lender Ly Horrower uider Paragraph 2 hereof, and then to the principal of the Note and to th
principal of Future Advancea, if any,

5. Charges; Liens. Except to the extent paid by Lender pursuant to Paragraph 2 hereof, Borrower shull pay, before an
penalty attnches, all triaes, assessments and other charges, fines mud impositiona attributable to the Property. Borrower sha
promptly furnish to Zaonder all notices of amounts due under this Paragraph 5, and shall promptly fumish to Lender receipt
evidencing such paymentri-Borrower shall keep the Property free from mechanic's and other liens and elaima for lien not exprossl
smbordinated to the lien“hrrenf and shall promptly discharge any mechanic’s and other lien and claim for lien not expresaly suk
ordinated to the lien herec? 1 the event thal Borrower may desire Lo contest any tax or assessment, Borcower shall pay, in ful
such tax or assessment undel protest, in the manner provided by stalute, and all costs arising out of or refated to such contestin
of the tax or assessmont and suclivayment of the tax or ussessment under protest shall be borne by Borrowor,

8. Hazard Insurance. Zoriower shall keep the improvements now exfating or horoaftor orected on the Properly insure
againat losa by fire, lightning, hail, _cvindstorm, exploasion and other perils within the term “extonded coverage® and such othe
hazards, including but not timited to Jleods, as Londer auy reasonably require and in such amountae, for such periods, and in aucl
form as Lender may reasonably requise. Borrowoer mny choose the insarer through which the insurance is to be obtained, aubject t
Lender’s right to refuse, for reasonable calse, 19 aceept an insurer offered by Borrower. Buch insurance policies and rencwals there
of shall include a standard mortgage clauss zad shall make the proceeds of such policies payable solely to Lender and, in the even
ot foreclosure sale, payable to the owner of thecortificate of sale and shall also include o clamise providing that the policy may b
altered, modified, or canvelled only upon ten (10) days’ prior writien notice to Lender. Lendor shall have the right to hold th
policies and tenewals thercof, and Borrower anzllpromptly furnish to Londor all premium notices or billa and all receipts of
paid premiums and, in the case of an insurance poliry aboul to expire, shall deliver to Lender piroof of the renowals of such polic
not less than ten (10) days pricr to the date of expirationof such policy. In the event of loss, Borrower shal! give prompt notice t
the insurance carrier and Lender, and Lender may wipzo proof of logs thereunder. In the cuso of loas, Lender is authorized
adjust, collect and compromise, in its discretion, nll clai ns under any such insurance policies, and Borrower heraby agreos Lo sign
upon reguest by Lender, all receipts, vouchers amd releases fequired of Borrower by the insurers, Lender is horeby authorized in it
discretion to apply the proceeds of any such insurance to the discharge of any obligetion insured agninst, Lo a reatoration of th
Property or to the indobiedness of Borrower secured horeby, and nivy npplication to the indebtednoss shall not rellove Borrower fror
the obligations hersunder until said indebtedneas in paid in teil and ahall not extend or postpone the due date of the monthl
installments referred to in Paragraphs 1 and 2 hereol or change tho ripaunt of such installments,

7. Preservation and Maintenance of Property. Borrower unn’l Leop the Property in good repair and shal) not permit o
commit waste, impairment, or deoterioration of the Property and shad comply nnd cause all occupants of the property to compls
with all lawn and ordinancea relating to the maintenance or use of the Proosity und with all requirementas, orders and notices of vio
lation thereof issued by any govermmental authority. Borrower shall promptiy repair, restore or rebuild any buildings or improve
mepnts now or horealter on Lhe Property which may become damaged or dost 'oyeid and shall complete within s reasonable time any
building or buildinga now or at any time in process of arcctian upon the Propuesty.

H. Protection of Lender'a Security, If Borrower fails to peeform any‘ol tihe covenants andsagreemonts contained in this
Mortgage, or if any action or procecding is commenced which may affect Lender’s istorest in the Property, including, but no
limited to, eminent domain, insolvency, code enforcement, or arrangemoenta or proceriings involving & bankrupl or decedent, then
Lender at Lender's option may make such nppearances, disburse such suma and take auch action as Lender may deem neceasary te
protect Lender’s interest, including, but not limited to, disbursement of attorneys’ foes aad exponses and court costs and expense
and entry upon the Property to make repairs. Any amounts dishursed by Lender pursuani-co this Paragraph 8, with intereal thoreor
as hereinafter provided, ahall (to the extent permitted hy law) become additional indebtedness Of Borrower secured by this Mortgage
Such amounts shall be payable upon notice from Lender to Borrower roquesting payment toorcofand shall bear interest from the
date of disbursement at the rate stated in the Note, unless puyment of interest as such rate wovid De contrary to applicable law i
which event such amounta shall bear interest at the highest contract rale of interest for inuividual borrowers permitted by
applicable law. Nothing contained In this Paragraph B8 shail require Lender to inquire into the validl.y uf any lion, encumbrance or
claim in advancing monies in that behalf hereunder or to incur any sxpense or do any act hereunaer, & vd Lender shall not incur
any personal liabllity for any action or omission horeundor. The procurement of insurance or the payment of taxes or other llens
or charges by Lender shall not be a waiver of Lender’s right to necelerate the maturity of the indebtednoss secured by this Mortgage,

t. Inspection, Lendor may make of cause to be made reasonable entries upon and inapections of the Property at any timo
and from time to time.

10, Condemnation. The proceeds of any award or claun for damages, direct or consoquential, in connection with any con-
demnation or other taking of the Property, or part thereol, or for conveyance in licu of condemnation, are hereby assigned and shal
be paid to Lender, and, in the event of a partial or total taking of the Property, the proceeds shall be applied to the indebtedness
secured by this Mortgage and Lender is hereby authorized to act for and in behalfl of Borrower in collocting sald proceeds and apply
ing aaid proceeds, at Lender's opiion, either to restoration or repair of tho Propertly or to the indobtedness sacured by this Mortgage.
Any such application of proceeds to the indelbitedness secured hareby shnll not relieve Borrower from the obligations hereunder until
maid indebtedness is gnid in full and shall not extend or postpone the due date of tho monthiy instaliments referred to in Paragraphs
1 and 2 hereaf or change the amount of such installments,

11, Borrower Not Relemsed. Extension of the time for payment or medification or amortization of the indebtedneass
secured hereby granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability
of the original Borrower and Borrower's successars in interest. Londer shall not be required to commeonce procecidings against such
successor of refuse to extend time for paymnent or modify amortization of the indebtedness secured by this Mortgage by reason of
any demand made by the original Borrower or any successor in interest or any olher person.

12. Forbearance by Lender Not a Waiver. Any forbearance by Lender in oxercising any right or remedy hereunder, or
otherwise afforded by applicable law, ahall not be a waiver of or preclude the exercise of any right or remedy hereunder and shall not
in any manner atfoct Leander's right to require or enforce performancee of any covenant or agreemont heroin contained,

13, Remedies Cumulative. All remedies provided hervin are distinet and cumulative Lo any other righl or remedy hereunder
or afforded by law or equity, and nll remedios, whother providod hereunder or ufforded by law or equity, may be exercised concur-
rently, independently or l\._lccalatvely. 2
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