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MORTGAGE 12-0437

THIS MORTGAGE (“Security Instrument™) is givenon SEPTEMBER 8 .
19 86 Themsictyagorin RALPH RODRIGUEZ AND MARIA RODRIGUEZ, HUSBAND AND WIFE

P

W33339/70-55-895 D8 @7

("Barrower™), ThiaSecurity Instrument is given to LAKE VIEW TRUST AND
SAVINGS BANZ

which is organized and exiiving under the laws of THE STATE OF ILLINOIS , and whose address is
3201 NORTR ASHIL-AND AVENUE
CHICAGO, ILLINOIS 60657 ("'Lender”).

Borrower owes Lendler the principal aum of
FIFTY TWO THOUSAND AND _NO/100-~-~

Doliars (?2°8. § 52,00Q0,00) Thisdeht is evidenced by Borrower's note
dated ihe same date as this Security Instriinent (“Note™), which provides for monthly paymenis, with the full deby, il not
paid carlier, ducand payableon QCTOBEF ' 1, 2016 ‘This Security Instrument

secures to Lender: 1a) the repayment of the s evidenced by the Nate, with interest, and nll renewals, extensions and
modifications; (b) the payment of al) other sums, with interest, advanced under paragranh 7 to protect the security of this
Security Instrument; and (¢) the performance of Be/rdower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby murtgzige, grant and convey to Lender the following described property

tocated in COOXK County, Illinois:
LOT 35 IN THE SUBDIVISION OF THE NORTH 1/2 OF BLOCK 10 IN SUFFERN'S
SUBDIVISION OF THE SOUTH WEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAJ. IIERIDIAN, IN COOK COUNTY,
ILLINOIS.
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17-06—318-024%3\

-
waich has the address of 2138 WEST WALTON _ CHICAGO '
[Street) 1Sy
Hlinois 60622 “Property Address);

{2ip Gode)

ToOGETHER WITH ol the improvements now or hercafter erected nn the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomg is referred toin this Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully scised of Lhe estate hereby conveyed and has the right to
morigage, grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering reul property.

ILLINOIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
€. s VMP MORTGAGE FORMS + {313) 702.4700 ¢ (800} 821-7291
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1. Payment of Principat and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the prineipal of and interest on the debt evidenced by the Note b any prepayment and Infe charges due under the Note

2. Funds for Taxes and Insurance.  Subject to apphicable Inw o toa wiitten waiver by Lender, Borrower shull pay
to Lender on the day monthiy payments are due under the Note, until the Note s pad an full, o som ("Funds™) equal to
one-twellth of: (a) yearly taxes and assessments which may nitain priority over this Security [nstrument; (b) yearty
leaschold payments or ground rents on the Property, it any: (¢) yearly huzard insurance premiums; and (d) yearly
mortgnge insurance premiums, it any, These items are called Veserow ems ™ Lender may estimate the Funds due on the
hasis of current data snd reasonable extimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender sholl apply the Funds to pay the escrow ilems.
Lender may not charge for helding and upplying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower sand
Lender mny agrec in writing that interest shall be paid on the Funds. Unless an agreement is mnde or applicable lnw
requires interest to be paid, Lender shall not be required 1o pny Borrower any interest or enrnings on the Funds. Lendel
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits o the Funds and the
purpose for which ench debit to the Funds was made. The Fands are pledged as additional security for the sumis secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthiy puyments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired 10 pay the eserow items when due, the excess shall be,
at Barrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is nat sufficient to puy the escrow items when due, Borrower shall pay to Lender any
amount necessary-o make up the dellciency in one or more payments as required by Lender.

Upon payrient in full of nll sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerder. IF under parugraph 19 the Property is sold or acyuired by Lender, Lender shull upply, no luter
than immediately prior (0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credii agatist the sums sccured by this Security Instrument.

3. Application of Fuyments, Unless applicable law provides otherwise, ull payments received by Lender under
paragraphs | and 2 shall be upp'isd: first, to late charges due under the Note; secand, 1o prepuyment charges due under the
Note; third, to amounts paynbic linder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, rower shall pay nil taxes, assessiments, charges, fines und impositions attributable 10 the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligationsinZiue manner provided in paragroph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the persun owed payient. Horrower shall prompily furnish to Lender ul) notices of amounts
to be paid under this paragraph. If Borrower mnakes these payments directly, Borrower shull promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall pramptly discharge aivlien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatiof secyvied by the lien in o manner acceptable to Lender; (b} contesis in good
faith the lien by, or defends ngninst enforcement of (e lien in, legal procecedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of uny ract of the Property; or (¢) seeures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lier| to this Security Instrument. If Lender determines that any purt of
the Property is subject to a lien which muy attain priovity-aver this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrawer shall satisfy the lien or tk= ane or more of the actions set forth abave within 10 days
of the giving of notice.

S. Hazard Insurence.  Borrower shall keep the anpravoaints now eaisting or hereafler erected on the Property
insured ugninst loss by fire, hazards included within the term “exteriadsd covernge’ and any other hazards for which Lender
requires insurance. This insurance shall be muintained i the antovats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrewer subieet to Lendder's approval which shatl not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lendes and/shall include o stundard mortgage clause.
Lender shall have the right to hald the policies and renewals. If Lender requiras, Borrower shall promptly give to Lender
all receapia of paid premiums and renewnld notices. In the event of loss, Borrower'shalk give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if net made promptly by Borrawre,

Unless Lender and Borrower otherwise agree in writing, insuranve proveeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feassble and Lender's security is not lessened. IF the
restoration or repair is not economically fensible or Lender's security would be lessencd, th=insurnnce procceds shull be
applicd to the sums secured by this Security Instrument, whether or not then due, with (ny oxcess puid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lendeva¥aithe insurance carrier hiss
offered to settle a claim, then Lender may collect the insurance procceds. Lender may use the proczcds 1o repair or restare
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 50-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds (o principalyhall not extend or
postpone the due dute of the monthly payments refereed to in puragraphs | and 2 or change the amount of the puyments. 1If
under paragraph 19 the Property is nequired by Lender, Barrower's right to any insurance polivies and proceeds resulting
from damage to the Property priar to the acquisition shall pass (o Lender 1o the extent of the sums secured by this Security
Instrument immedintely prior to the acgquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Praperty 1o deteriorate or commit waste. 10 this Security Instrument is on a leasehuld,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee title to the Property, the leasehold and
fec titte shall not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender's Rights in the Property; Mortgage Iasurance. I Borrower fails to perform the
covenants and agreements contnined in this Security Instrument, or there is a legn) proceeding that many signiticantly affect
Lender's rights in the Property (such as o proceeding in bunkruptey, probate, for condemnution or 1o enforve liws or
regulntions), then Lender may do and pay For whitever is necessary Lo protect the value of the Property and Lender's rights
in the Property. Lender's actions emay include paying any sunms secured by a lien which has priority over this Security
Instriment, appearing in court, paying reasonnble nttorneys’ fees und entering on the Property to ke repairs. Although
Lender may tuke action under this paragraph 2, Lender dees not have todoso,

Any amounts disbursesd by Lender under this paragraph 7 shall become additional debt of Horrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate amd shall be puyable, with interest, upon notice from Lender 10 Borrower
requesting payment.
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