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MORTGAGE

THIS MOXYGAGE ("Security Instrument™) is givenon ......September 8, ORI .
19.86.... The mortgagoris . Wihliam T, Walker and Adele R. Walker, his Wife . . ...
gBorrowcr"). This Security Instrumentis given to...............n
FIBST. FERERAL SAV NG ANR LOAN ASSQCIATION. OF RES. PLAINES......... . which is organized and existing
under the laws of .the. Jilted. States. of. . America...... , 8nd Whose addIeSS IS ...ccovvvveerineese e
749 Lee Street - Pes. Pieines. lingla 60016 .......... e ("Lender™).
Borrower owes Lender the pritcipal sum of ... Eighty, thousand and 0 8 L
terrreatieereeaersstesesesressesnsnresanssensnsiannss srenaneen. DOMATS {(U.S. $B80,000.00 . ). This debt is evidenced by Borrower's note
dated the same date as this Secursty Instrument (*Note™), which provides for monthly payments, with the full debt, if not

September... 1 0,.. 20010 ... s This Security Instrument

paid earlier, due and payable on ...
secures to Lender: (a) the repayment #f the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all othcrwums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance »£ Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
Cook County, Iflinois:

f Pa Tt T s T | TP = 4.3 S D PP T VO PP PP P TP PP PP PP
Lot 12 in Block I8 in Winston Knolls Ua’t Number 3, being @ Subdivision of parts
of Section 19, 20, 29 and 30, Township 52 North, Range 10, East of the Third
Principal Meridian, according to the Plat ihereof recorded in the Recorder's
Office of Cook GCounty, Illinois, on Januacy 23, 1970 as Document Number 21065060,
in Cook County, Illinois.
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") which has the address of .....897..Congord COVE ..o .. °ffma"55*ate“//" "
‘_: . [Street) [City] TN
J 7 Iinois e 8195 e, (“Property Address™); N
P [Zip Code) LY}
. l
: » TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, o
) appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or o
- hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the 'Yl
e foregoing is referred to in this Security Instrument as the “Propenty.” =
1 P
. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to C;),,
*3 morigage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. N
=3 Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any 3\";:
- encumbrances of record. ¢r ,)
THIS SECURITY INSTRUMENT combines uniform covenants for national ure and non-uniform covenants with b
53’ limited variations by jurisdiction to constitute & uniform securily instrument covering real property. [
o b,
&l
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, If Lender reguired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untii such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
mnke an award or #2itle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is »athe rized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lender riac Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ofib2monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nit 7.eleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatios o the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oper=ie to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not he required to co'nmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor :zation of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borrower's ~accessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the vxsi¢lse of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall kind and benefir the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is/co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the teims of this Security Instrument; (b) is not personslily obligated to pay
the sums secured by this Security Instrument; and {2} 7arees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regiird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seciirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intersst jor other loan charges collected or lo be collected in
connection with the loan exceed the permitted limits, then: (a)'8:uy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any svin: already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o raske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rzdyices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expirmicen of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security Lis?ument and may invoke any remedies
permitted by parsgraph 19. If Lender exercises this option, Lender shall take the st(pz ipecified in the second paragraph of
paragraph 17.

l':l. Notices. Any notice to Borrower provided for in this Security Instrument 7 aii Ye given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another methed. The ndiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor wlien given as provided
in this paragraph.

15. Governing Law; Severabtlity. This Security Instrument shall be governed by federa) larv pird the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrueiit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst:unient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as &
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this%
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acccierationg
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occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing th
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender ma

reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement b

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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1 I I And Loan Association

OF DES PLAINES
749 Lee Street ¢ Des Plaines, Ill. 60016  Telephone: 824-6118
CONVERSION/ASSUMPTION RIDER

This Rider is made this_ 8th day of September 1986 and is incorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt {the “"Security Instrument”) of the Same date given by the under-
signed ("the 'Borrower') to secure Borrower's Note to PIRST FEDERAL SAVINGS & LOAN

ASSOCIATION (the "Lender") of the same date (the "Note") and covering the Property
described in the Security Instrument and located at,

807 Concora Cove, Hoffman Estates,Illinois 60195
(Property Address)

Provided the Borruwer is not in default under any of the terms of the Mortgage and
Note referred to hereip. and provided the property which is security for this note
and the Borrowers hereir meet the then standards of the Federal Home Loan Mortgage
Corporation applicable +_ loan sales, the Association hereby grants to the Borrower
the following option, to wit:
At any time during the First Five (5) years of this loan, the Borrower may
request, by written notice ot the Association, a modification of the interest
rate charged herein. Upon exerciie of this option, the Assoclation agrees to do
the fellowing:
(A) Modify the interest vac: charges on this loan to an interest
rate which shall be one-haif percent (%%) over the then quoted
Federal Home Loan Mortgage Crrporation's (sixty (60) day man-
datory commitment rate for singie family homes) based upon the
most recent published index.
{B) Borrower and Lender agree that if c'ie Federal National Mortgage
Association or the Federal Home Loai Mor:gage Corporation buy
all or scme of the Lender‘s rights unde: thz mortgage upon
conversion, the cost incurred by the Borruver: prior to the
modification of the note shall be One (1) Per Cant of the
unpaid balance.
(C) If at the time of the exercise of thik option, the Pederal Home
Loan Mortgage corporation's gixty (60) day mandatory commitment
rate referred to herein is not in use, the Associatica {2 authorized
to choose, at its discretion, another comparable index:

ASSUMABILITY

Upon sale of the subject property the Borrower may elect to have his existing balance
and rate assumed., If the purchaser applies and meets our then prevailling credit
standards, an assumption may be effected. Upon completion of the assumption agreement
and upon receipt of a 1% assumption fee, the mortgage shall be considered assumed

and the previous owner's liability released. Once the conversion privilege hss

been exercised this assumption provision is null and void. This paragraph supercedes

section "D” on the Adjustable Rate Loan Rider.
Dated this 8th day of September , 19 86 :
FIRST FEDERAL SAVINGS & LOAN ASSOCIATION  TCRRONER A Wulws 2
BY: \/Q\ 8
&3
e
ep

0 § PLAINES
pY; (Wildiom I. Walkey)
ck A. Clark, Jr./ vy A P
¥ @2/__/ &

MANAGER/LENDING BY: L
dele R. Walker
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ADJUSTABLE RATE RIDER

{Cost of Funds Index — Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .8th . day of ... September . . . , 19 ..85  andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjusiable Rate
Note (the “Note™) to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF DES PLAINES (the “Lender™) of

the same date and covering the property described in the Security Instrument and located at:

.......................................................................

[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER'S
MONTHLY PAYMENT INCREASES MAY BE LIMITED AND THE INTEREST

RATE INCREASES ARE LIMITED.
ADDITIONAL COVENANTS. In addition to the covenants and agrecinents made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides for chzpges in the interest rate and the monthly payments, as follows:

2, INTEREST

(A) Interest Rate

Interest will be charged on unyuid principal until the full amount of principal has been paid. I will pay interest at o
vearly rate of .. 7..50. 9. The interestsate I will pry may change.

The interest rate required by this Section 2 is the rate I will pay both befare and after any default described in Section

7(B) of this Note.

(B) Interest Change Dates
The interest rate I will pay may change on the Srstday of ...... October, . | ,19...87 _and on that day

every |2th/ ¥8th month thereafter. Each date on which piy interest rate could change is catled an “Interest Change Date.” The
new rate of interest will become effective on each Intcrist Change Date. o

{C) Interest Rate Limit
My interest rate will never be less than .. .. 7.3
My interest rate will never be greater than 4: 30, 9.

On the first Change Date, and on all succeeding Change Daics. <iie maximum that the interest rate may increase or
decrease i5 ... ... Two. Percent.......oovievenvnens { 2%), sukje’t to the limitations sct forth in this paragraph.

(D) The Index
Beginning with the first Intervest Change Date, my interest rate will be ba‘ed an an Index. The “Index” is the National
Monthly Median Cost of Funds for FSLIC-Insured Institutions as made availablc by the Federal Home Loan Bank of
Chicago. The most recent Index figure available as of the date 45 days before cact Interest Change Date is called the

“Current Index.™

If the Index is no lenger available, the Note Holder will choose a new index v/hich is based upon carparable
information. The Note Holder will give me notice of this choice.

(E) Calcuiation of Interest Rate Changes

Before each Interest Change Date, the Note Holder will calculate my new interest rate by agding Two, .gand
.Pne Half.. ... .. percentage points (. 2. 30.. %) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (.125%,). Subject to the limit stated in Section 2(C) above, the

rounded amount will be my new interesi rate ugzﬂ'thc next Interest Change Dale.

3. PAYMENTS i Y

(A) Time and Place of Payments
I will pay principal and interest by making payments cvery month.

1 will make my monthly paymenits on the ..., =5
19 .. B8 | will make these payments every month until I have paid al} of the principal and interest and any other charges ™=

described below that | may owe under this Note. My monthly payments will be apphed to interest before principal. If, on e
.Septemher. 1Q........ .20 .0Y.., ! still owe amounts under this Note, | will pay those amounts in full on thai date, \;3
which is called the “maturity date.” -
e
X

I wiill make my monthly payments at 749 LEE STREET, DES PLAINES, ILLINOIS 60016 crata different place if
required by the Note Holder,

{B) Amount of My Initial Monthly Payments

Each of my initial monthly payments will be in the amount of U.S. $

(C) Payment Change Dates wh L-UU’// uo{u\) gﬂw

My monthly payment may change as required by Section 3(D)) below beginning on the 1Qth. ... day of
.Detober. .. ... ..., , 19 } .. and on that day every [2th/S8 month thereafter. Each of these dates is called a

“Paymem Change Date.” My monthly payment will also change at any time Section 3(F) or 3(G) below requires me to pay

741,61 . This amount may change.

the Full Payment.
ADJUSTABLE RATE RIDER--National Cost of Funds Index—Single Family

685
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