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MORTGAGE 88429559

THIS MORTGRGElis, mads ﬂéu 18th day %! SeEtemb?rE 19385 » batween the
. SO anga Da 4

Mortgagor, itdianm ¥ Shmon sy ¢a ! (heraln "Borrower'},

and the Mortgages, 0id Stonea Credlit Corporation of 11itnois, a corporation orgonized and exlsting under

the laws of lilincts whose address s _gyite 309, 2 Eagt 22nd Street, Lomhard
Illipois 60148 (herein "Lendarn},

Whereas, Dorrowser }s Indebted to Lender in the principal sum of U.5, §_55,000.00

which Indebtedness Is ovidenced by Borrower's note dated September 18, 1986 snd extenstons and
ranswals thereot (herein "Note"), providing tor monthly Instaliments of principal and Interast, with the

balance ot Indebtedness, It not socner pald, due and payable on Qciober 1, 2001 :

To Securs to Lander the repayment of the i1ndebtedness svidenced by the Note, with Interest therson;
the payment o* all other sums, with Intsrest thereon, advanced In accordance herewith to protasct the
sscurlty of ‘hli Mortgage; and The pertormance of the covenants and agreements ot Borrower herain con-
tatned, Borrowsr  does heraby mortgage, grant snd convey to Lender, thae following described property

located |n the County of Caook __, State of llilinoclis:

LOT 351 TIMBER RIDGE, A SUBDIVISION OF THE WEST HALF OF THE NORTHEAST
QUARTER {EXCEPT THF STHUTH 32 ACRES THEREOF)} ANP THE WEST HALF OF THE
EAST HALF OF THE NOFTHFEAST QUARTER OF SECTION 3, TOWNSHIP 37 NORTH,
RANGE 10, EAST OF TET THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 19, 1963

AS DPOCUMENT 18773946.
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which has the address of 8921 wWest Maple Lane ) Hickory Hills ~e
[$treet] [Cityli by
1ilInots 60457 (herein "Property Address'); !
-

12tp Code)
Together with ati the
rights, appurtensnces and rents, alt of which shall "op
cavered by this Mortgage: and »)) o} ths toregolng, fogether with sald property {or (b lessshoid gsrate
tt this Mortgage is on a leasehoid) are hereinafter referred to as the "Proparty," *
tewtuilly selsed ot the estate hereby conveyed aid has the right
18 unencumbsered, except for encum=-

[
Improvements now or hereafter srected on the propssiy  »nd all easdindnts,
be daemed to be and remaln a sart of the pfBPerty

Borrower cavenants that Borrower 1s
to mortgage, grant and convey the Property, and that the Property
brances of record, Borrower covenants that Borrower warrsnts and will dafend genarally the titie To the
Property against all ¢lalms snd demands, subject To encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as fol iows:

I. Payseant of Principal and Interest., Borrower shall promptiy pay when due the ptincipal and
interest indebtedness evidenced by the Note and iate charges as provided In the Note.

2. Funds for Taxes and Insurance, Subject to applicable faw or a written walver by Lender,
Sorrowar shall! pay to Lender on the day monthiy payments of principal and interest are payable under the
Note, until tha Note |s palid tn full, & sum (hereln "Funds") equal to one-twelfth ot the yeariy taxes and

{including condominium and planned unit deveiopment assesaments, (f any) which may attaln
It any, plus one~tweléth ol yearly premium
insur-

assessments
priority over this Mortgage sand ground rents on tThe Property,
plus ona~twelfth of yeariy premium Instailments for mortgage
tnltiaily and trom time +o time by Lender on the basis of
not be obllgated to make such

Instalimants for hazerd Insurance,
ance, If any, »ill as reassonably estimated
sssessments and bllls and reasonable estimates thereof. Borrower shall
payments of Funds +o Lender ¥o the extent that Borrower makes such payments to the holder cf » prior
holder is an tastitutional lender,

I¥ Borrower pmys Funds to nder, the Funds shati! be hald in an Institurion the deposifs or accounts
ot which are insured or guarantesd by a Federsl or states agency {including Lender |t Lender |s such an
Lendor shati spply the Funds to pay sanid taxes, assessmants, Insurance premiums and Qround

mortgage or deed of trust (f su

tnstitution),
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rents, Lender may not charge for so holding and applylng the Funds, analyzing sald account or vorlfylng
and compl!lng sald assessments and blils, unless Lender pays Borrower Interest on the Funds and apolic~
able {sw permits Lendor to make such a charge. Borrowsr and Lender may agree In wrlting at tha timo of
execution of thls Mortgage that Interest on the Funds sha!! be pald to Borrowor, and c¢nless such agree-
mant 18 made or eppllcable taw ragulres such Interest tu be pald, Lender shal! not de required ‘o pny
Borrower any [nterest or eesrnings on the funds, Lender shat! glive to Borrower, without charge, an annus!
accounting of the Funds showing credits and desbits to the Funds and the purposs for which sech debit to
the Funds was made, The Funds ares pledged as additlonal securlty for the Sums secured by thls Mortgage.

1t the amount of the Funds held by Lender, together with the future monthily instsiiments of Funds
payable prior to the due dates of taxas, assessments, (nsurance premlums ang ground rents, shall exceed
the amount required to pay sald taxes, assessmenta, Insurance premlums and ground rents as they tal! due,
such excess shall be, at Borrower's optlon, elther promptly repald to Borrower or craedltad to Borrower on
wmonthly Instaliments ot funds, |f the amount of the Funds held by Lender shal! not be sutflclent to pay
taxes, assassments, lnsurance premlums and ground rents as they fal! due, Borrowar shal! pey fo Loender
any amount necessary to make up the detlclency In one or mors paymants os Lender may requlire,

Upon payment tn full of at{ sums secured by thls Mortgage, Lender shall promptty retund to Borrowor
any Funds haid by Lender, (f under paragraph 17 hereot thes Property ls sold or the Property Is otherwlse
scquired by iunter, Lender shal! apply, no !ater than Immedlately prior to the sale ot the Property or
its acquislilon by Lender, any Funds held by Lender at tha time of application as a credit against the
sums secured by thia Mortgage,

3. Applicatici of Payments, Unless applicable
Lender under the N-re and paragraphs | and 2 hersot shall be applled by
amounts payable Yo Lends- Yy Borrower under paragraph 2 hareof, then to tnterest payable on the Note, and

taw provides otherwise, al! payments recelved by
{.ender tirat In paymont of

then to the principal ov-Tha Note,

4, Prior Mortgages o.d Desds ot Trusr; Charges; Liems. Borrower shat! pertorm af!l
obligations under any mortgac>, deed of trust or other security agreement with s ({en which has priorlty
over thls Mortgage, including Bo/rower's covenants to make payments when dus, Borrower shail pay or
cause to be pald all taxss, ass»ram.ats and other charges, flnes and Impasitions attributable To the
Property which muy attaln a priority over—*his Mortgage, and l'easehcld payments or ground rents, [f any,

%, Hozard Insurance, Borrower 3hal. keep the I(mprovements now existing or hereatter erected on
the Property lnsured agalnst loss by flre, isrards Included within the term “extended coverage", and such
other hazards as Lender may require and In cic'iamounts and for such perlods as Lendar msy require,

The insurance carrier providing the lInsurzarae shall be chosen by Borrowser subject to approva! by
Lendar; provided, that such approval shall no. be unreasonably withheld, Al 1insurance potlcles and
renewais thereof shall be ln 8 toarm acceptable to Leiade and shall 1nclude a standard mortgaga clause In
tavor ot and in a form accaptable to Lender, Lender shall have the rlight fo hold the po!lcles and
renswals thersof, subject to the terms of any mortgage, desd of trust or othar security agreement with a
{ien which has priority over this Mortgage,

in tha event of toss, Borrowsr shal! glve prompt notice 1. the Insuranca carrler and Lender.
may make proot of !oss if not made prompt!y by Borrower,

¥ the Property ls sbandoned by Borrowar, or 1f Borrower tal’s to respond to Lender within 30 days
from the data notice is matled by Lender to Bdrrower that the limurance-carrler offers to sottle 5 clalm
for Insurance beneflts, Landerrﬁs*ry1§arrzolf70 col{bbf“and apply (he ! nsurance proceaeds at Llendor's
option sither to restoration rep#lf Bt fhe Prapebty or o the sums sccured by this Mortgage.

6. Preservation and Malntenance “of Fropirdys Lesseholds; (Lvidominiums; Planned Unit
Developments, Borrower shaill keep the Propo*?y”]q>gopﬁ pralr snd shall ot commit waste or pormlt
tmpalrment or detarloratlon ot the Proparty and shal! comply with the provisicns ‘ot any lease if thls
Mortgage !s on 2 leasehol!d, I+ thls Mortgage !s on & unit In a condominluls jor & pisnned unlt
devaelopment, Borrower shal! perform all of Borrower's obligastions under the declaratlan or covenants
creating or governing the condominium or pfanned unit development, the by-laws and ragulatlions of the
condomintum or plannaed unlt development, and constituent documents,

7. Protection of Lender's Securlity. If Borrower falis to perform the covunsnts ‘ani ngreemunts
contained In this Mortgege, or It any sctlion or proceeding |s commenced which materfally atte.t. vender’s
Interest (n the Property, then Llender, at Laender's optlon, upon notice to Borrower, may =8's such
sppearances, disburss such sums, Including reasonabla attorneys' fees, and take such action.es s
necessary to protect Landar's intersst. |t Lender requirsed mortgagas Insurance as a conditlon ot making
the loan secured by thls Mortgage, Borrower shall pay the premiums requlred 1o maintaln such Inserance In
offect untll such time as the requirement for such Insurance terminates In sccordance wlth Borrower's ang
Lender's written agresment or appllicable law,

Any amounts disbursed by Lender pursuant to this paregraph 7, with interast ftnereon, at tha Note
rate, shal! becoma additional (ndebtedness ot Borrowar secured by this Mortgagse, Unless Borrower ang
Lender agree to other terms of payment, such amounts shail be payable upon notice frum lLunder to Borrower
Nothlag contalasd In this paragqraph 7 shall require Lender to incur any

of Borrower's

Lendor

requesting payment Tthereot,

axpense or take any actlon heraunder,
8. Inspection, Lender may make of cause to be made reasonable entrlos upon snd inspectlons 5f the

Property, provided that Lender shall glve Borrower notice prior to any such Inspaction specifyirg
reasonable causs therefor retated to Lender's Interest in the Property,

g, GCondesnation, The proceeds of any award or ctlalm tor demages,
connection with msny condemnation or other taklng of the Proparty, or part thereotf, or for conveyance in
lteu of condemnation, are hersby assigned and sha!! be psid to Lender, subject to the terms of any
mortgage, deed of trust or ather sacurlty agreament wlth a !len whlch has prlority over thls Mortgage.

10, Borrower Not Raleased; Forbmarance By Lender Not a Walver., Extension ot the time for payment
or modification of amortization of tha sums secured by this Mortgage granted by Lender to any successor
in interest of Borrowsr shall nof ocperate to release, In any manner, the llabillty of the origins!
Borrowsr and Borrowsr's successors In Interest, Londer shall not be required to commence proceadings

direct or consequential, In
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agalnst such successor or refuse to extend +Ims tor payment or otherwise modity amortization of the sums
securad by this Mortgage by reason ot any demand made by the original Borrower and Borrower's successors
In Interest, Any forbearance by Lender In exerclsing any right or remedy hereunder, or otherw!se atford-
ed by app!lcablo taw, sha!l not be a walver of or preclude the oxercise of any such rlight or remsdy,

t1. Successors snd Assigns Bound; Joint and Severatl Liabtlity; Co-signers. The covenants and
and the rlights hereunder shall! inure to, ths respecﬂvo

agresments herein contalned shal! bind,
successors and assigns of lLender and Borrower, subject to the provislons ot paragraph 16 hareof, Ali
covanants and agreements of Borrower shal! be Jolnt and saveral, Any Borrower who co-slgns this

Mortgagas, but does not exsecute the Nots, (a) Is co-aifgning this Mortgage only to mortgsge, grant and
convey that Borrower's tnterast in the Property to Lender under the terms ot this Mortgage, (b) 1s not
personally !lable on the Note or undsr this Mortgage, =snd (c) agrees that Lender and any other Borrower
hereunder may sgree to extand, modlty, forbsor, or maks any orher sccommodatlions wlth regard to the terms
of this Mortgage or the Note withcut that Borrowsr's consent and without releasing that Borrower or
modtfylng this Mortgage as to that Borroweris Interest in tha Property.

2. Notice, Except for bny notlce regulred undsr spp!licable law +o he given 'n another manner, {a)
any notice to Borrowsr provided for In this Mortgage shall be given by defivering 1+ or by ma”lng such
notlce by certitied mail! addressed Yo Borrower at the Property Address or at such other address as
Borrower may’ oyslignate by notlce to Lender as provided hereln, and (b) any notice to Lender shall be
glven by cervifled mai! %o Lender's address stated heraeln or to such other address as Lender may
designata by c4ti~e to Borrower as provided hereln. Any notice provided for in thls Mortgage shai! be
deemed to have toer alven to Borrower or Lander when glven In the manner dasignated hereln,

13. Governln; Lw; Severabllity. The state and local laws applicable to this Martqage shall bs the
1aws of the Jurisdic’iey in which the Property |s located. The foregoling santence shal! not timit the
appilcabiitty of Fedars! 'law to this Mortgage. In *ha event that any provision or clause ot this
Mortgage or the Note conillcts with sppllicable law, such conflict shat!l not aftect other provislons of
this Mortgage or the Nota waich can be glven effect without the confiicting provision, and to This end

the provislions of thls Mortgeje) and the Note ore dectared to be severabl!es, As nsed hereln, 'costs"™,

naxpenses” and “attorneys! fteacu? lInclude al! sums to the extant not prohlbited by applicable taw or

Iimited herain,

4, Borrower's Copy. Borrowet shall
at the time of executlon or after recorua:lon hersof,
- 15. Rehadilitation Losn Agreemeny. ~ocorrowar shatl fuitltl ali ot Borrower's obligations under any
home rehablilitation, Improvement, repal- 4r other loan agreement which Borrower enfers Into with
Lender, Lender, at Lender's option, may rejulre Borrower to execufes and de!iver to Lender, in a torm
accaptable to Lender, an asaignment of any rigits, claims or defenses which Borrower may have sgalnst
parties who supply labor, materlatls or services (n connection with Improvemants made to tha Property.,

16. Transfer of the Property or a Beneflicli! Intersst In Borrower. it all or any part of the

ts sold or transfurrnd by Berrower (or (f a banefictal interest In
ts a corporation,

be furnlishad a conformed copy of tha Note and of this Mortgage

Property or an interest tharaln
Borrowar is sold or transferred and Borrower Is pot a_aatural person or psrsons but
partnersnip, frust or other lega! eptity) wlthout Lencar-z prlor written consent, excluding (a) the
craatlon of a !ien or encumbrance subordinate to this Swcurifty {nstrument which does not relate to &
transter of rights of occupancy in the property, (b) the creatica of a purchase money securlty interast
for housshold app!lances (c) a transfer by davise, descent or by osaration of law upon the desth of &
Jolat tanant or (d) the grant of any laasehold Interest ot three je-<s or 1ess not contalning an option
to purchase, Lender may, at Lender's option, dectare ali tha sums <(ecsred by thils Sacurity instrument to
be immediately due and payabla.

1+ Lender exerclses such optlen to accelarate, Lender shal! malt Borrower notlce of accalaration In
accordance wlth paragraph 12 hereof, Such notice shal! provida a perlod ctinot {ass than 30 days #rom
the date the notice Is malled withln which Borrower may pay tho sums declared ~us, |t Borrowar tatls to
pay such sums prlor to the explratliof of such perlod, Lapder may, wlthout tirther notice or demaq on
Borrowser, invoke any remedles permitfed by paragraph 17 hereot., ‘i‘%.

Lender mey consent to a sale or transfer 1f: (1) Borrowser causes to be submitted to L&ﬁ;r

tnformation required by Lsnder to evaluats thes transferee as
{2} Lender roeasonably determines that Lender's security wli! not ba

if a new tocan were belng made tolskhe
Impai au and fhaﬁi%he

transteras;
risk of a breach of any covenant or agreement in thls Security Instrument is acceptahla; (3} {ntorest
will ba payable on the sums secured by this Security Instrument at a8 rate acceptabla to Lender"‘l‘JA)

changes in the terms of the Note and thls Securlity Instrument requlred by Lender are made, lru:ludlng. “Sor
pertodic adjustment 1in +the !nterest rate, a diffdrant tlas! payment date tor the loan, and

axampte,
{5) the fransterea signs an assumptlon agreement that is

adalttion of unpald interest to principa!; and
acceptabte to Lender and that obligates the transferae to keep al! the promises and agreements made In

tha Note and in this Securlty Instrument, as modifled If required by Lender, To the extent permitted by
applicable taw, Lender atso may charge a reasonable tae as a conditlon to Lender!s consent to any sale or

transfer,

Borrower wilt!
releases Borrower In writing,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fo! fows:

17 Acceleration; Remedlas, Except as provided in paragruph 16 hereoct, upon Borrower'!s breach of
ony covenant or agreement of Borrower in this MortgageysAnciydin ‘rha enants 10 pay when Jue ony SumS
secured by this Mortgage, Lender prior to accelaration shatl glvo noPVéd W HEF over as provided In
paragraph 12 hersot specifyling: (1) the breach; (2) the action required to cure such braeach: {3) a date,
not less than 10 days from the date the notice Is matted Yo Borrower, by which such breach must be cured;
and (4) that tallure to cure suéh braach on or before the date specified In the notice may resutt in
acceleration of the sums sacured by this Mortgage foreclosurs by judicla! proceeding, and sato ot the
Property. The notice shall further Inform Borrower of the right to relnstate atter sccelerattion and the
Fight 10 assert in the forealosure procesding the nonaxistence of a defauit or any other delense of

contlnue to be ohligated undar the HNote and this Securlity Instrument unless Lender

65562598
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Borrower to acceleration and toreciosvre. It the bresch Is not cured on or befors the date specitisd in
the notice, Lender, at Lender!s option, may declare al! of the sums secured by this Morfgsge to be
Immadiately due and payable without further demand and wny toraclose this Mortgage by Jjudiclal
procesding. Lender shail! bo entitled to collect In such proceeding all expsnses of foreclosure,
Including, but not limited to, reasonabls attorneys' fees and costs ot documentary ovidence, abstracts
and title roports,

18. Borrower's Right to Relnstate, Notwithstanding Lender's acceleration of the sums secured by
this Mortgage due fo Borrower's breach, Borrower shall have tho right to have any proceedings begun by
Lender to enforce this Mortgage dlscontinued at any time prior to the ontry of s judgment enforcing this
Mortgage If: (a) Borrower pays Lendar 21! sums which would be then due under thls Mortgsge and the Note
had nc acceleration occurred; (b) Borrower cures a!l bresches of sny other covanants of agreements of
Borrower contalned In this Mortgage; (c} Borrower pays atl reasonabl!s expenses incurred by Lender in
entorcing the covenants and agreements ot Borrower contalnad In this Mortgage, and In enforcing Lander's
remediles as provided In parasgraph 1?7 hereof, Including, but aot [Imited to, reasonsble attornays'! fees;
and (d) Borrower takes such action as Lender may ressonably roqulre to assure that the (lon of this
Mortgage, Lendar's Interest In tha Property and Boirowar's oblligation ta pay the sums secyred by *hls
Mortgage sha!l continus unlimpslred, Upon such payment and cura by Borrower, thls Mortgags and the
obl lgations sriuied hereby shall remain In tull torce and etfect as !f no acceleratton hsd occurred.

19, Assigerant of Rents; Appointment of Receiver, As additional saecurity hereunder, Borrower
hereby assigns 70 tander the rents ot the Property, provided that Borrower shall, prlor to acceleration
under paragraph 1. hrrrot or abandonment of the Property, have the right to collect and rotaln such rants
as they bacoms due & ¢ rayable,

Upon acceleration uiwei' paragraph 17 heraoct or abandonment of the Property, iLender shatl be entit!ied
take possession of and manages the Property and to
be

to have a recelver appoiutio by a court to enter upon,
collect tha rents of the Projerry Including those past due, All rents collected by the racelver shal!!
apptied tirst to payment of . t'.s costs ot mansgement of the Proparty and collection of rents, !ncluding,
but not limited to, recalver's flies, premiums on recelver's bonds and ressonable sftorneys' tess, and
then to the sums secursd by thls ¥ortgjage. The receiver shal! be liable to account only for those rents

sctually recelved,

20, - Reteass, Upon payment of all sums secured by this Mortgage, Lender sha!! re!ease this Mortgage
without charge tu Borrower, Borrower shatt pa ali costs of recordation, tt any.

2). Walver of Homestead, Borrowsr herca waives all rights of homastsad exemptlon In the Property.

REQUEST FOR NOT.TE OF DEFAULY
AND FORECLOSURE UNL £R SIPERIOR
MORTGAGES OR DEEDS Of TPUST

gted’ vt trust or other ancumbranca wlth a

Borrowar and Londer request the holder of any mortgage,
llen which has priorlity over this Mortgage to give Notice to Lenfer; at Lender's address set forth on
psge one of this Mortgege, of any defoult under the superlor encum':axcs bnd of any sale or other

toreclosure action,

In Wltnass Whareo!, Borrower has sxecuted this Mortgage,

Lk ) P

3orrower

iam V., Carson

@qmu @&ww 78 ) 2%

Paisy Carsep / ’ oo rover

State Ot lilinols, _ Cook County 8s:
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i, Andrew W, Austin a Notary Public In and for said county and state, do
‘——‘——WTFITEHT‘V—CEm. isy Carson, his wife
horaby COI’T”'y that no in tenancy 1ih COmMan parsonally known to
me to bs tha same person(s) whose name(s) arn subscrided to the foregoing instrument, appaared
before me thls day In person, and acknowledged that _ihey signed and deliverod the sal¢ Instrumont
85 _their tree voluntary act, for the uses and purposes therelin set fortn,

Given under my hand and officlal seal, this _1Bth day of _Sgptember, 1986

My Commission Explres: W
o bier” &

Hotary Public

-’Whﬁnﬂmw,lm - Andrew W. Austan
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