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THIS INDENTURE, made Septemher 12 19_86 _, between 9571

._Floyd P, Yo _Young, his wife _ _ .
__ 5044 West Gladys

h i cagoNOI LNDSEI;G 4!54[ {CITY) (STATE)
{NO. A REET) g . ey
herein referred to as “Mortgagors, and _Sears _Consumer Finance - PEPT-01 RECORDING $11.¢0
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herein referred to as *Mortgagee,” witnesseth:
THAT WHEREAS the Morigagors are justly indebled to the Morigagee upon the instsliment note of even date herewith. in the principal sum of
_ Three Thousan’l Seven Hundred Ninety One and §4/100--=r-crsoo=cenuoer-eronon--.
(S~ﬁ3_,19_145_4_.~ }.iayable to the erder of and delivered to the Martgagee, in and by which note the Mortgagors pramise to pay the said principal
sum and interest ut the rate and 2 instaliments as provided in said note, with a final payment of the bulunce due onthe 27.£h. day of Septamber.—-.

19_8%nd all of said principal andiarlinst are made payable at such place as the holders of the note may, from time 10 time, in wniting appuint, and in absence
of such appointment, then at the o7iine Lf the Morigages at — — Skokie,  131linois - —

NOW, THEREFORE, the Mortgagor (o ¢ cure thcraymcm af the said principal sion of money and saitl itMetest in accordance with the terms, provisions
and limitations of this mortgage, and the perfsrriance of the covenanis and agreements herein contained, by the Mortgagors to be performed, and afso in
consideration of the sum of One Dollar in hend paid; the receipt whereof is hereby acknowledged, do by these presents CONVEY ANI WARRANT unto the

I{cai Estate and all of their estate, right, title and interest therein, situate, lying

Mortgagee, and the Mortgagee's successors an- assigns, the following described
Cook—— AND STATE OF ILLINOIS, to wit:

andbeinginthe __ City of Chicago . COUNTYOF . .
LOTS 7 IN THEODORE J. SCHORSCH'S RTSUBDIVISION OF LOTS 23 TO 29 INCLUSIVE IN BLOCK
11; LOTS 4 TD 13 INCLUSIVE IN BLOCK-?%, AND LOTS 1 TO 4 INCLUSIVE IN BLOCK 22 IN
COMMUNITY RESUBDIVISION OF CERTAIN LO1S AND PARTS OF LOTS IN THE SCHOOL TRUSTEES'
SUBDIVISION OF THE NORTH PART OF SECITICH 16, TOWNSIP 39 NORTH, RANGE 13 EAST OF

THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY( ILLINOIS.

' L

which, with the property hereinafter described, is referred to herein as the “premises,’ »' 1 60 E

' 6 |

Permanent Real Estate Index Number(s): —+

Address{es) of Real Eslate: ,.,_SDA_Q.__H_._G.M__QMLHQQ_ IL 60644 | _ .

TOGETHER with all improvements, tcnements, casements, fixtures. and appurtenances thereto beloaming and all renis, issues and profits thereof (or so
long and during all such times as Morigagors may be entitled thereto (which are pledged primarily and on a par'ty vith said real estate sud not secondarily) and
al apparatus, equipmen! oF articles now or hereafter therein or thereon used to supply heat, gas, air conditionirg warer, lighy, power, refrigeration {whether

single units or centrally controlled), and veatilation, including (without restricting the forcguing). sereens, window shades. storm doors and windows, floor
nre declared to be a part of said real esuat2 whether phystcally attached thereto

covenings, inador beds, awnings, stoves and water healers. All of the foreguin

or not, and it is agreed that all similar aprnrmus. equipment or articles hereafter placed in the premises by Mortgagass of their successors or assigns shall be

considered as constituting part of the real estate.
oy, and apon the uses

TO HAVE AND TO HOLI? the premises unto the Mortgagee, and (he Morigagee's successors and assigns, forever, for the ny
hercin set forth, fice from all rights and bencfits under and by virtue of the Homestend Exemption Eaws of the State of HHincia, which said rights and benefits

the Mortgagors do hereby expressly release and waive.

The name of a yccord owner is: -Flo,ud_,Lloung_& Jdacqueline Young, his wife. . _ . Lo
"This mortgage consiats of two pages. The covenants. conditions and provisions appearing on page 2 (ihe reverse side of this miorig=te) are incorporated

herein by reference and are a part hereof und shall be binding on Mortgagom, their heirs, successors 5 A

TL862198

and
Witness the hand . . . andgeal . . . of Martgagors the day and year first above written. —?
‘/,_ _ﬂﬂ US_IO,UJY‘S;‘ e e e ASenl) J v, PYDL e S}
EASE s = -
Paer Witnesszrsmmae® Fowasd Floyd e
TYPE NAMES] o ( : Z
ST (S L e ASealy T s 0 {Seal)
. : W 6 _dJaghueline Young - an

o - » "
Stare of Ninvis, County WJ&QLMM_____,-__Mfiss. . 1V the undersigned, a Notary Public in and for said County
in the State aforesaid, DO HEREBY CERTIFY har ... Floyd P, Young & Jacqueline Young, _____

} his wife — e S . _
jN;gELSS personally known to Me ta be the same person 1S, whose name (L5 @Y€ __ subscribed to the foregoing instrument., (@)
' HERE appeared before me this day in person, and acknowledged rhat - . QY. signed. scaled and delivered the said instrument as CAe
A i _ frec and volumary act, for the uses and purposes lhcrci:;,dcl forth, inciyding the relense wid waivar-ol the _.'

right of homestead. R b 198& »7 TR A ?; }.L:Tg

Given under my hand and official seal thise . . . __dayof _ S".Ef/i]},., ..... /,v:,.(f.): _._4’,6' LTRSS S Y S _x‘..’__.;_‘-t"'_-‘:,ﬁ;c'_!i ‘E i\,‘."

Commission expires S 0 Vg 0 oW 5./, e P e I e & ¢ ',"’
s -t e e S e e g 3 €

This instrugnent was prepared by »mmuhmgrﬁé%%;&%gg te North, Suite-389-Bemoc 'Sby_ﬁjijg. %‘- j
(i ) .

Regional Finance Manager ) Sears Consumer Finance
100 Corporate North Suite 307 Bannockurn IL 60015

(CITY) (STATE)




dp t2. Upon or at any time after the filing
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THE COVENANTS, (MTN@)FF'@IZARE T( OGIPIY”‘. REVFRSE SIDE OF THIS

MORTGAGE):

1. Morigagors shail (1) prompily repair, restore or rehuild any buildings ar improvements now or Lkereafter on the premises whneh
may become damaged or be destroved; {2) beep said premises in good condition snd repair, without waste, and free from mechamc’s or
other liens or claims for lien not expressly sabardinated 1o the lien thercofi (3) pay when due any indebiedmess which may beosecured tn
a lien or charge on the premises superios 10 he lien hereof, and upon request exhibit satisfactory evidence of the dischaige of soch poa
fien to the Mortgagee; (4) complete within a reasonable lime any building or buildings now or at any timce in process of crection upon sand
premiscs; (5) comply with all requirements of law or municipal ordinances with respect o the premises and the use thereof. (6 made
no mnle{‘l Ijn:;n‘t one in safd premises éxceptl as required by law or muaicipal ordinance.

2. ortgagors shall pay before any penally altaches ull general taxes, and shall puy special taxes, special assessments, waler chaiger,
sewer service charges, and other churges against the premises when due, and shall, upon written sequest, furnich 16 the Mortgages doplioate
receipis therefor. To prevent defaull hereonder Morigagors shall pay in full under protest, in the munner provided by siatule, any 1an o1
assessment which Mortgagors may desire 10 conlest.

3. In the event of the cnaciment after this date of any law of Hlinoiv deducting from the value of land for the purpose of tisition any
lien thereon, or imposing upon the Morlgagee the payment of the whole or any pan of the 1axes of assewmenty o1 chatges o1 hens heronm
required to be paid by Morigagors, or changing in any way the laws relating 1o the taxation of mortgages or Jdehis secured by mortgages ot
the mortgagee’s interest in the property. or the manner of callection of taxes, sa as (0 affcct this morigagr or the debt secute herteby o
lh? holder thereof. then and in any such cvent, the Morigagors, upon demand by the Mortgagee, shall pav such faxes of assessmoents. o
reimburse the Mortgagee therefor; provided. however, that if in the opinion of counsel for the Mortgugee  ta) it might be unlawful 1o
require Morigagors to make such payment or {(b) the mzaking of such payment mighl result in the imposition of inerest beyond the min-
imum amount permitied by law, then and in snch event, the Morlgagee may clect, by notice in wriling given 16 the Mottpagors, 1o deche
all of the indebledness scciired hercby to be und become due and payable sixty (6() days from the giving of such notice.

4. I, by the taws of the United States of Amierica or of any state having jurisdiction in the premives, any tas is due o be omes doe
in respect of the issuance of the note hereby secured, the Mortgagors covenant and agree to pay such lax in the mannes yegrired by oany anch
law. The Mortgagors further covenant to hold harmiess and agree to indemnify the Mortgagee, and the Morgagee's sUCCOsAOrs Or Jsupny,
against any liability incurred by reason of the imposition of any tax on the issuance of the note secured hereby.

5. At such tirre as the Morigagors arc nol in defaull cither under the terms of the nole sccurcd hereby or under the teyms of 1his
mortgage, the Mortgagors shell have such privilege of making prepayments on the principal of snid note Gn addition to the required pay-
ments) as may be proviged in said pote.

6. Mortgagors shall ke/p all buildings and improvements now or hereafller situated on said premises insoes sgainsd fose o Jdamage
by fire, lighlning and winasic!m) under policies providing for payment by the insurance companies of moneys sufficient cithet 1o paye the

cost of replacing or repairirg (b2 same or to pay in full the indebtedness secured hereby, all in cmnimmcs sadnnfactory 1o the Marigapee.
under insurance policics payarie in case of loss or damage, to Mongagce, such rights 10 be evidenced b the standard motlgage clavise 1o
be atlached to each policy, and ‘hiildeliver all policies, including additional and renewal policies, 10 the Mortpagee, and in case of insui-

ance ahout 1o expire, shall deliver vens wal policies not fess than (en days prior to the respeclive daies of capiration.

7. In case of defaull therein, Mortgzasee imay. but necd not, make any payment or perform aoy acl hereinbefore requited of Mortgagorns
in any form and manner deemed cxpericnt, and may. but pred not, make full or partizl payments of prncipurl OF intefett ol Priot choume
brances, if any, and purchase, discharge, consromise or settle any tax lien or other prior lien o1 title o1 clam thereof, or redecear from
any tax ssle or forfeiture affecting said pre(niscs.~: contest any [RK ar assessment. All monevs paid for any of the purposes hetein author.
ized and all expenses paid or incurred in counsction therewith, including attorneys’ fees, and any other moneys advanced by Moitgaree 10
protect the mortgaged premiscs and the lien heceof, sSall be so much additional indebtedness secured hereby and shafl bocome inmmcdiaicly
due and payable without notice and with interest ‘acreon at the highest rate now permitted by MHhinois Lew. Inaction of Mortgapee <hall
never be considered as a waiver of any right aceru'ng to the Mortgagee on account of any defanlt hereunder on the part of the Mortgagors.

8. The Morigagee making any payment hereby (utbarized relating lo taxes or asscssmebls, may do so according 10 uny bill, stsicment
or cstimate procured from the appropriate public officc wlinput inquiry into the accuracy of such bill, statement or estimate or o the
validity of any lax, assessment, sale, forfeiture, tax lien Or ruds or claim thereof,

item of indebicdness heie n mentioned, beth principal and imered, when doe wecording to the terms

9. Mortgagors shall pay each
wugors, all unpaid indebtedness sccuted by this mortgape shiall nntwath-

hercol. At the option of the Mortgugee and without notice 1o Mo
occoine due and payable {(#)} immediately in the case of default in nahiog

gtanding anything in the note or in this mortgage to the contrary,
ayment of any instaliment of principal or interest on the note, ¢ (b) when default shall occur and continue for three days in the per-

ormance of any other agreement of the Mortgagors herein container’.

10. When the indebtedness hereby secured shall become due whainir by acceleration or otherwise, Mortpagee shall have the tight
to foreclose the lien hereof. In any suit 10 foreciose the lien hereof, therd 2al! be allowed snd included us additions] indebtedness in the
decree for sale all expenditures and cxpenses which may be paid or incurred/oy ar an behall of Marigagee for afforneys’ fees, uppraiser’s
fees, outlays for documentary and cxpert cvidence, stenogruphery' charges, Zublscstion costs and costs (which may be estimated o to
items 1o be expended nfter entry of the decrec) of procuring all such abstracts of tile, 1itle searches, and examinations, tithe imwutance
policies, Torrens certificates, and similar duta and assurances with respect to title wx Merngagee may deem o be reusonably necessary
cither to prosecute such suit or 1o cvidence to hidders at any sale which may v had pressoant o such decree the true condition of the titke
10 or the value of the premiscs. All expenditures and experscs af the nature in this picagroph mentioned shall become sa much additional
indebtedness secured hereby and immediately due and payable, with interest thereon p! the bizhest rate now permitted by Hiinois lsw. when
paid or incurred by Mortgagee in conneclion with (a) any proceeding, including probaic #4d hankrupicy procecdings. to which the &ornt-
gagee shall be a party, cither as plaintiff, claimant or defendunt. by reuton of this mortgare vr any indebiedness hereby secmed: or (b
preparations for the commencement of any suit far the foreclosure horeof afier accrual of suvnright to foreclose whether or not actoalty
commenced: or (¢} preparations for the defense of any actual or threatened suit of proceedirg voich might affect the premises o the

security hereof,

11. Ths :unceeds of pny foreclosure sule of the premiscs shall be distributed and applicd in the (clowing order of priority: Firsy, on
account of 1l cests and expenses incident lo the foreclosure procecdings, including all such items B¢ ave mentioned in the preceding pura-
graph hercof, sezond, all other items which under the terms hereof constitute secured indebtedness udditiceal to that evidenced by the
nole. with interest thereon as herein pravided; third, all principai and interest remaining unpaid on the ndte; fourth, any overplus o AMon-
gagors, their heirs, legal representatives or assigns, as their righls may #ppeur.
of a complaint to foreclose thiv moerigage the coust in which ‘stwa Complanim i filed may
tment may be made cither before or after sale, wilhout nolice. withralfepaid 1o the sodvency
for such recciver and without regurd 1o the then value of (he premises o1 ahether
he Mortgagec may be appoiniced us such receiver. Sechoueccives shill have
said premises during the pendeney of such fareclosure suit and, in cate o' & sale and a de-
iency, during the full statutory period of redemption, whether there be redemption or nai, ws well as during wny=futher times when
origagors, excepl for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and all other powers
hich may be necessary or are usual in such cases for the prolection, possession, conirol, management and opeiation of the premiscs dar-
g the whole of said period. The Court from time (o time may authorize the receiver to apply the net income in his hands in payment in
hole or in part of: () The indebtedness sccured hereby, or by any decree foreclosing this mortgage, or any 1ax. specinl ansizcment ol
ther lien which may be ar hecome superior to the lien hereof or of such decree, provided such applicution is made prior fo foreclosare

sale; {2) the deficiency in case of a sale and deficiency.
13. No action for the enforcement of the lien or of any provision hercof shall be subject to any defense which would rot be pood
and available to the parly interposing same ig an action al law upon the note hereby sccured.

point a receiver of said premises. Such appuin 3
insolvency of Mortgagors at the time of application
LfPhe same shall be then occupied as &8 homestead or nol, and ¢

E:wer to collect the rents, issues and profits of
c

14, The Mortgagee shafl have the right to inspect the premises a1 al) reasonable times and access thereto shall be permitted for that

purpose,
15. The Mortgagors shall periodically deposit with the Mortgagee such sums as the Morigagee may reasonasbly jequive {or pay-
men! of taxes and assessments on the premises. Ne such deposit shall bear any interest.

16. 1f the payment of said indebledness or any part thereof be cxtended or varied or if any part of the security be released, all per-
r. or interested in said premises, shall be held 1o assent o such cxicnsion, variation or

sons now or at any time hereafter {iable therefor, o ; ; > 1
release, and their liabitity and the lien and all provisions hereof shall continue in full force, the right of recourse against all xuch persons

being expressly reserved by the Mortgagee, notwithsianding such extsnsion, varistion or release.

17. Morigagee shall release this morigage and lien thereo!{ by proper ‘inslrumcnl upon phyment and discharge of ull indebtedness
secured hereby and payment of a rcasonable fece lo Mortgagee for the cxecution of such release.

18. This mortgage and all provisions hereof, shall cxtend fo and be hinding upon Mangagors snd al)l perwons claiming under or
through Marigagars, and the word “Morigagors” when used herein shall include atl such persons and all porsons hable for 1he pavment
of the indebtedness or any part thereof, whether or not such persons shall have exccuted the note of this morigage. The ward “Morlgagec”
when used hercin shall include the successors and assigns of the Mortgagee named herein and the holder or holders, from time to Ume, of

the node secured hereby.




