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THIS MORTGAGE (‘*Security Instrumeni”’} is giver on FEFTEMBER  10TH,

19 86 . Themougagoris{ SHELDON § TERMAN AND
ROCHELLE /~ TERMAN HBIS WIFE
)

{*‘Borrower’*). This Secarit; Iastrunient is given to Citleorp Savings of Ilinois, & Federal s.élnp ard Loun Associatlon, which is
organized and existing unde: tie Yaws of The United Stales, and whose address is One South Dearborn Street, Chicago, [Hlinois
SEVENTY~-THOUSAND AND 060/100

80603, (**‘Lender’). Borrower cwer. Lender the principal sum of
Dollars (U.S. 3 70,000.00), Thisdebt s evidenced

by Borrower's note dated 1he samc date < this Security Instrument (‘*Note**}, which provides for monthly payments, with the full
QCTORER o1 2061 '

debt, if not paid eurlier, duec and payatie rn

?Be465D

This Security instrument secures to Lender: {8} vhe ranayment of the debt evidenced by the Note, with interest, aad all renewals, ex-
tensions and modifications: (b} the payment of all itk r sims, with isterest, advanced under paragraph 7 to protect the secusity of

this Security Instrument: and (<} the performance of [orrower's covenants and agreements under this Security Instrument and the
ol and convey to Lender the following described property located in

Note. For this purpose, Borrower does hereby morigage. o=
, State of ["irois.

the County of EDOK

SEE RIDER ATTACJED

I.D. #17-03-114-003-1026

which has the address of 1292 N LAKE SHORE DRIVE 29R~N CHIUCAGO
(Sirentj 1City)
Iilinois a5 0 {"'Property Address'');
12ip Toda]

TOGETHER WITH ali the improvements now or hercafter erected on the property, and all casements, rights appurienances,
rents, royalties, mineral, oil and gas righty and profits, water rights and stock and alf tixtures now or hereafier a part of the prop@, :

ty. All replacements and additions shal also be covered by this Sccurity Instrument. All of the foregoing is referred (o in this Securm

e

3963#99

ty Instrumeni as the “*Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrarnces of record. Borrower warrants and
will defend generafly che title co the Property against all claims and demands, subject 10 any cocumbrances of record. 1“9

|

THIS SECURITY INSTRUMENT combinics uniform covenants for nationai use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumen! covering real property.

00

ILEINGCIS —5ingis Family — FNMAJFHLMC UNIFORM INSTRUMENT i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies.  Lender shall give notice fo Borrower prior {0 scceleration following Borrower’s breach of
any covenant or agreemen| In this Security lnstrument (but not prior (o acceleralion under paragraphs 13 and 17 unless applicable
law provides otherwise.) The notice shail specify: (a) the default; (b) the sction required to cure the defauit; (¢) a date, not less then
38 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that faillure to cure the default on
or before the date specified in the nolice may result In sccelerntion of the sums secured by this Security Instrument, foreclosure by
Judicinl proceeding and sale of the Property. The notice shal) further inform Borrower of the right to relnstate after acceleration and
the right to assert In the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to ucceleration and
foreclosure. 1f the default is not cured on or before the date specified in the notice, k.ender at i3 epilon may require immediate pay-
ment In full of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicisl proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of litle evidence.

20. Lenderin Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior
to the expiration of any period of redemplion following judicial sale, Lender (in person, by agent ar by judicially appointed
receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property in-
cluding those past due. Any rents collected by Lender or the recciver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable at-
torneys’ fees, and tlien 1o the sums secured by this Security Instrument.

21. Relessc. . Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
withou! charge 10 Bor.ower. Borrower shall pay any recordation costs.

22. Walver of J1omesterd. Borrower waives all right of homestead exemption it the Property.

22, Riders to tvi] Szzurity Instrument. If one or more riders are execoled by Borrower and recorded together with this
Security Instrument, the Covzannts and agreements of each such rider shall be incorporated into and skall amend and supplement
the covenants and agreements of  his Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

boxies)}
[0 Agjustable Rate Ride* Glx Condominium Rider L1 2.4 Family Rider

D Graduated Payment Rider B Planned Unit Developmeni Rider
[ Otherss) specify]

IN WITNESS WHEREOF, Borrower has executed this 247 zage.
td ¢

-

—Borrower

—Borowai

SHELDOGN § TERMAN ROCHELLE K TERMAN

—Botrowar - Borrower

SEE RIDERS ATTACHED HERETO AND hADE A PART HEREOF

STATE OF ILLINOIS, anﬁé(—/ County ss:

, & Notary Public in ar.d for said county and state, do

I, THE UNDERSIGNED
kercby certify that
SHELDON § TERMAN AND ROCHELLE R TERMAN HIS® WIFE

, personally knowa to e (o be the same Person(s) whose namel(s) __.._— . _ARE
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that e YREY
signed and delivered the said instrumen; as —THE IR free and voluntary act, for the uses and purposes therein set forth.

7
Given yager. m:u;pllsml th;g __..4__._’/___ of 19 B an
My Commlsﬁon eiiﬁres" fo i ) -]
] },-m:- _""‘,"1 T re apr % - < — 5
ﬂri’,.:-.trl\.-\w et b s 2 Moiaty Public m:
—_{Space Below This Line Resarved For Lander and Recaordes) ﬁ .
ACCOUNT NUMBER 000008047645 @x 2165
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CITICORPO SAVINGS

CONDOMINIUM RIDER | Corporate Office

One South Dsarborn Street
Chicago, (fiinols 60403
Telephone (1 312) 877-6000

LOAN NO.: 00000804745

This CoNDOMINIUM RIDER is made this 10TH day of SEFTEMBER .
1986. ., and is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed
to Secure Debt (hercin *'security instrument”™) dated of cven date herewith, given by the undersigned (hercin
“Borrower™) to sccure Borrower’s Note to Citicorp Savings of lllinois, 2 Federal Savings and Loan Association
(herein “Lender™) and covering the Property described in the security instrument and
tocated at 41242 N LAKE SHORE DRIVE 9B-N CHICAGO It AD610

{Property Address} 1

The Property compriscs a unit in, together with an undivided interest in the common clements of, a condominium

project known as. 1212 LAKE SHORE DRIVE CONDOMINIIM

{Name of Condominium Project)

Jherein *Condominium Projeet™).

CONDOMINIUM U0y PNANTS. In addition to the covenants and agreements made in the sccurity instrument,
Borrower angd Lender furtbor covenant and agree as follows:

A. Assessments. Borrover shall prompily pay, when due, all assessments imposed by the Owners Association
or other governing body of the' Cradominium Project (herein *Owners Association™) pursuant to the provisions of the
declaration, by-laws, code of regulistions or other constituent document of the Condominium Project.

B. Hazard Insurance, So long s the Owners Association maintains a “master™ or “blanket” policy on the
Condominium Project which provides-fisirance coverage against fire, hazards inctuded within the term “extended
coverage,” and such other hazards as Lenderinay require, und in such amounts and for such periods us Lender may
require, then:

(iy Lender waives the provision in Unifsrm Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium installments for hazard insurance on th.c Property;

(ii) Borrower’s obligation under Uniforr:” Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied; and

(iii) the provisions in Uniform Covenant 5 rczarding application of hazard insurance procecds shall he
superseded by any provisicns of the declaration, by-laws, cdde of regulations or other constituent document of the
Condominium Project or of applicable law to the extent neceszary to aveid a conflict between such provisions and
the provisions of Uniform Covenant 5. For any period of time avdmnz which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall be deemed ia/nive no force or ceffect. Borrower shall give
Lender prompt nctice of any lapse in such hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of resioration or repair following a loss to
the Property, whether to the unit or to common clements, any such proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the security (05trument, with the excess, if any,

paid 1o Borrower.
C. Lender’s Prior Consent. Borrower shall not, except after notice to Lender end‘with Lender’s prior written

consent, partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, cxcept for abapsionment or termination

provided by law in the case of substantial destruction by fire or other casualty or in the casc of « tak.ng by condemnation

or eminent domain;
(ii) any material amendment to the declaration, by-laws or code of regulations of the Owpors Association,

or equivalent constituent document of the Condominium Project, including, but not limited to, any aimerdment which

would change the percentage interests of the unit owners in the Condominium Project; or e
(iity the effectuation of any decision by the Owners Association to terminate professional management and E‘B
w

assume sclf-management of the Condominium Project.
P. Remedies. If Borrower bresches Borrower's covenants and sgreements hereunder, including the covenant

to pay when due condominium assessments, then Lender may invoke any remedies provided under the security
instrument, including, but net limitcd to, those provided under Uniform Covenant 7.

In WITNESS WHEREOF, Borrawer has exccuted this Condominium Rider.

—Borrower

e _
o
—Borrower
SHELDON § TERMAN DCHELLE R TERMA

-—~Borrower ~—Borrawar

FNMA/FHLMC UNIFORM INSTRUMENT —6/75

FORM 2341 B
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