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MORTGAGE 40119-1

THIS MORTGAGE ("'Security Instrument™) is given on SEP i‘LMBLR i5
19 86 Themorgngoris JQSE RAMIREZ AND SARA RBMIREZ; HUSBAND PAND WIFE

(“Borrower"). This Szcu ity Instrument is given lo SECOND FEDERAL SAVINGS AND _
CIrg) ICAGO S . Lo S
whic’i: sorgnﬁ?c%onndtqaff.n'a un&lrthcﬂiwso THE STATE OF ILLINOIS » and whose address is
3960 WEST 26Th SIREET- = C S
CHICAGO, IJLLINOIf / 60623 — © ("Lender”),
Borrower owes Lender the principw eum of Co
FORTY EIGHT THOUSAND JEVEN HUNDRED FIFTY AND NO/J.OO--—

Dollarr(U.S. 3 48,750 .00 Thisdebt is evidenced by Borrower's note

duted the same date as this Security lnstrumc at (‘ Notc"). which’ plovidcs for momhly pnvmems. with’ thc full dcbt, iI not
\/) paid earlier, due and payable on g 2001 This Security Instrument

J sceures to Lender: (p) the rcpuymcut the deb' e ziricnsed by the Nute. wilh interest, nnd all renewals, extensions and
o moditcations; (b) the payment of all other sums, whih jatzrest, advanced under parngraph 7 to protect the, sccurily of this -
Y Security Instrament; and (c) the' perfommnce of Borrav ar's coventints and ngreements under this Securlty’ lnslrpment and’
the Note, l"or this purpose, ] Borrowcr daes hereby mortgage, erant and convey to Lender thic following dmcribed propcrty'

lacated in COOK Coumy. 1inols:

/cr/ LM

LOT 9 AND 10 IN BLOCK 1 IN HORACE R/ HUGHES SUBDIVISION OF THE EAST.
1/2 OF THE NORTHEAST 1/4 OF THE NORTATAST 1/4 OF SECTION. 34, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD ZF ’NCIPAL MERIDIAN, “IN COOK.
COU\ITY. ILLINOIS. .
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waichhas the addressof ~ 4023=25 WEST 318T STREET  tuzcaco | A an
. {Stroet) '

linols wf{?jlzal ‘ {"Property Address");
3

TOQETHER ‘'WITH all the improvements now or hereafter erecled on the property, and all cuscmcnIS. rights,’
nppnnennnces. ronts, roynlties, mineral, ol and gas rights and profits, water. rights and stotk nnd atl Rxtures now- or
hereafter a part of the property, All replacements and additions shutl nlso be covered by this Security Instrument: All'of the
foregoing Is rcl‘crrul toin this !m:urlty lnﬁlrumcnt us thc "Propcrly

'BORROWER COVENANTS. that Borrower Is Iuwl‘ully sciscd of the cstate hereby conveyed and has. 1hc rlghl to
morigage, geand and convey the Property and thal the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Praperty ngainst all claims und demands, subject to any
encumbrunces of record,

THIS SECURITY INSTRUMENT combines uniform covennnty for natlofnt use: nml non-uniform covcnnnts with”
lirited variations by jurisdiction to com!lmic n unit‘orm securlty inst rumcm cnvcring foni property,

ILLINOIS—~Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ +B L) VMP MORTUAGE FORMS + {313) 702-4700 ¢ (BOO) 831:72014
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1. Payment of Principal and Interest; Propayment and Late Charges,  Dorrower shalk prumpl]y puy when due
the principal of and interest on the debt cvidcncetl by the Note nnd any prepayment and lnte charges due under the Note.

2, Funds for Taxces und Insurance.  Subject to applicable lnw ar (o n written wilver by Lender, Borrower shall pay -
to Lemder on the day monthly paymenis are due under the Note, until the Note is pad in full, wsum ("l"umls") equud 1o
one-twellth:oft (n) yearly (uxes and assessments which (may - attain priority aver this Security. Instramaenty’ (b): yourly
teaschold paymenis or ground rents on the Property, i any; (c) yearly haenrd insurance premiums; and . {d) yearly
morigage Insurance premiums,; if nay. These items are enlled Yeserow items,™ Lender mny estimaie the Funds due'on the
basis of current dala nnd reusonuble estimates of future escrow ilems,

The Funds shall be held In an institution the deposits or nceounls of which are insured or gusnranteed by n federal or
stute ageney (including Lender if Lender is such nn institition). Lender shall ipply the Funds 1o pay the eserow ilems.
Lender may not charge For holding andd npplying the Funds, annlyzing the-account or verifying the eseroiv jtems, unless
Lender pnys Borrower interest on the Funds and applicable law permbts Lender 1o ke suéh n charge: Barrower and
Lender mny ugree In writing thal intarestshall be puicd on the Funds, Unless ah ngreement Is made or-applicable nw
requires interest ta be paid, Lender shall not be reguired to puy. Borrower nny interest or eninings on 1he Funds, Lender
shall give to Borrower, withdut charge, an nnnual nceounting of the Funds showing eredits and deblis 1o the Funds and the
purpose for which ench debi to the Funds was mnde, The Funds are pledged s ndditional m.curlty far the \l‘xms sccurcd by -
this Security Instrument; .

If the amount of the Funds held by Lender, together with the future manthly pnymcnh of nllld'i puyuhlc prmr 10
the due dates of the escrow ilems; shall exceed the amount required-to pay the escrow items when due, the oxcess shal) be,
at Borrawer’s optian, either promptly repaid ta Borrower or credited 1o Borrower on moenthly. pnyments of Funds, 1§ 1he
amount of the Fands held by Lencler is not sufficient to pay the eserow items when due, Borrower shinll puy tn Lender nny
amount necessary-<o make up the deficiency in one or more pnyments as required by Lender. |

Upon payrient:in full of nll sums secured by this Security Instrument, Lender.shail promptly. refund'to Borrowcr
any Funds held by Lensler, If under paragraph 19-the Propcrly is sold-or nequived by Lender, Lender shiall unply. o luter

than immediately prioriathe sale of the Property or its acquisition by Lender, any Funds held by Lender s’ the time of_ ]

upplication us a ereditagnirai the sums secured by this Seeurity Instrument.

3, Application of Paymonts,  Unless applicable law provides otherwise, all, pnyments received by Lender undcr
parngraphs | and 2 shail be applizds; Arst, to late charges duc under the Note; second, to prepayment charges due under 1he
Note; third, 1o amounts payubléuiider paragraph 2; fourth, to Interest due; and last, to principal due, -

4, Charges; Llons, Ber.ower shall pay all Luxes, assessments, churges, fines and’ impositions ultributuble to the
Property which may attain priorily/over this Security lnstrumcnt, and lenschold payments or ground rents, il nny,
Borrower shall pay these obligntions i manner provided in parageaph 2, or if not paid ip that manner, Borrower shall.
pay them on time direetly to the person owerpayment, Borrower shall promptly furnish to Lender all:notices of amounits
to be paid under this paragraph, If Borrow ir mukcq these pnyments direetly, Borrower shall promptly furnish to-Lender
receipts evidéucing the payments, .

Borrower shall promptly discharge any 'ir- ] whu:h has priarity over this Sccurity lnstrumcm uniess Borrowcr- (n}
agrees in writing to the puyment. .af the obligation s:cu. cr by the lien ina manneracceptable to Lender; (b) conlests in-good
faith the lien by, or defends against-enforcement of tb< tian in, legal proceedings which in the Lender's opipion.operate to
prevent the. eni‘orccmcnl of the lien:or forfeiture of nny purt-af the Property; or (c) seevres {rom.the. holder of the lien, an.,
ngreement sutisfnctory to Lender subordinating the len to this Security Instrument., If Lender determines that any. partof
the Property is subject to a lien which may aliain priority oves this Security Instroment, Lentier may give Borrower a
notice identifying the lien. Borrower shall sntisfy the lien or tike ane or more of the u!ctlmw set forth above within 10 dnys
of the giving of notlce,

5. Huazard Insurance, = Borrower shall keep the improveriens now existing or hcrcafler crcclcd an lhl: P opcrly..
insured against loss by fire, hazards included within the term “extender; chverage' and’ nny. ‘other hazards for.which Lender
requires invumnce This"insurpnce shal) be-maintained in the amouwrts/apd for the -periods’ that Lender roqulrcs. The
insutnnce carrier providing the'insurance shall be chosen by Borrowersubject to Lender's npproval which' shall not be’
unrensonably withheid,

All insurance policies and renewals shall be neceptable to Lender and shelyinclude o standard mortgnge Lll!LISL.
Lender shall have the right to hold the policles nnd rencwals. If Lender requires, P vower shall promply give 16 Lender
all recc:pas of paid premiums and renewnl.notices, In the event of loss, Borrower sanicsive prompl notice'to the insurance
carrier and Lender, Lender may muke proof of loss if not made promptly by Borrower.

Uniess Lender-nitd Borrower otherwisé ngroe in wriling, insurance proceeds shail e unplied {0 restoration or repair
of the Property damngcd AF the restoration or repair is uconomicnﬂy fensible and Lender's sscurity is not lessened. If the
restoration or repair is:not: cconamically fensible or Lender’s security would be lessened, tive Insuonce proceeds ‘shull be
applied to the:surms secured by this Sccurity Instrument, whether or not then die, witly anyc .ccss paid to Borrower, If
Borrower abandons the Property, or does not-answer within 30 days n notice from Lender that %< iisurance carrier, has
offered 1o settle u claim; then Lender may collect the insurance proceeds, Lender may use the procc.dv w vepniror restore -
the Property or to pay sumiis secured by this Security Instrument, whether or not then due, The 30-dry sariod will begin
when the notice is given.

Unless Lender and Borrawer otherwise ngree in writing, any applicntion of proceeds to principal shiil »ot extend ar
postpone the due date afthe monthly payments.referredto in. purusmphs 1 and 2 or chunge the amount of:the payments, If
undier parngraph 19 the Praperty s acquired by Lender, Borrower's right 1o uny insiifande policies and proceeds resulting
from damage to the Property prior tothe acquisition shnll pass (o Lender to the extent of the sums sceured by this Security
fnstrument immedintety prior to the nequisition, .

6. Preservation and Mulntenance of Praperiy; Leaseholds,  Horrower shall not destroy, dumuage or substuntinlly
change the Property, nllow the Property to deteriorate or commit waslte, 1T this: ‘Security. Instrument Ision a leasehold,
Borrower shall comply with the provisions of the leuse, and If Borrawer ucguires fee title to the Property, the leasehold and
fee title shnll not merge unless Lenderagrees 1o the merger.in writing,

7. Prutection of Londer's Rights in the Propoerty; Mortgnge Insurnnee, I Borrower foils 1o perform the
covenants und agreements contulned in'this Security Instrument, or there is u legl proceeding that may signifienntly affect
Lender’s rights in the Property (such as o proceeding in bankrupiey, probute, for condempation or {0 enforce:lows or.
regulations); then Lendar may.do and.pay for whatever is necessary to protect the value of the Praperty and Lender's rights
in the Property. Lender's actions may. inctude paying nny sums sccured by o lien which hos: priority.over: this Seeurity.
Instrument, appearing in court, payinig reasonnble nttorneys® fees nnil emcring on the Property to make repairs. Although -
Lender muy take actionunder this paragraply-7, Lender does not have 10 do so, )

Any nmounis disbursed by Lender under this paragraph 7 shall become nddisional debt of Borrower secured by this
Seeurity [nstrurient, Unless Borrower and Lender ngree to other terins of payment, these smounts shall béar interest from’
the date of tll%burwmenl at the Note rule and shall be puyable, with Interest, upon notice from Lender 10 Borrower
requiesting payttient,

»
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Assignment of Rents

THIS 1-4 FAMILY RIDER is nuwle this 1S1TH duy of  SHPTEMBER 19 86,
und is incorporuted Into and shall be deemed to mmend aned supplement the Mornguge, eed of Trst or bcturlly Deed
{the "Seeurity Instramont™) of the sanwe dute given by the undersigned (the "Borrower'') to secure Borrawer's Note to

SECOND FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO {the “‘Lender'™)
of the same date and covering the propenty deseribed dn the Securlty Insinsment and Joeated at

4023-25 WEST 318T STREET, CHICAGO ILLINOIS 60623

[Propurty Adr.lmll
16-34~204-002
16-34-204-001 _
1«4 FAMILY COVENANTS. [n akhition to the covenans and ngreements nminde in the Security Instrument, Borrower
and Lender further covenunt and ugree us follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW., Borrawer shall not seek, agree to or make a chunge in the
use of the Property or il zoning clussification, unless Lender has ngreed in writing to the change. Borrower-shall comply
with all lnws, ordinances, regulations and requireiments of uny governmentnd body applicable to the Property.

B, SUBORVNATE LIENS, Bixcept ns permitted by federnl law, Borrower shall not allow any Ben inferior to the
Security fnstrument 2 be perfecied aguinst the Property without Lender's prior written permission.

C., RENT LOSS(INSURANCE. Borrower shull maintain insurunce aguinst rent Joss in additlon to the other hazards
for which insuranee s segibred by Uniform Covenant 5,

+ “BORROWER'S FITHT TO REINSTATE” DELETED, Uniform Covenunt 18 Is deleted,

I:.. ASSIGNMENT OF LeASGRS, Upon Lender's reguest, Borrower shull ussign o Lender nll leuses of the Property
und ull security deposits made in’ eonnection. with {uases of {ha Properly. Upon the ussignment, Lender shall have the
right to modify, extend or terminate theexisting leases and 10 execute new leases, in Lender's sole discretion, As used In
this puragraph E, the word “lease® Gholl saean “sublense' I the Security Instnument is on o lensehold,

F. ASSIGNMENT OF RENTS, Borrowsirunconditionafly ussigns wnd transfers to Lender all the rents nnd revenues
ol the Property. Borrower anthorizes Lender or wender's agents 10 collect tho rents und revenues and hereby directs cach
terunt of the Property to pay the rents to Lendoe or Lender's agemts, However, prior (o Lender's Notice to Borrower of
Barrower's breach of any covenani or agreemeni eoihe Seeurily Instrument, Borrower shall colleet and receive all vants
and revenues of the Propoerty as trustee for the beei/of Lender and Borrower, This ossignment of rents constitules an
absolute assignment and not un nssignment for addicionul seeurity only,

If Lender gives notice of breach to Borrower; (i) all rrots recelved by Borrower shall be held by Borrower ns trustee
for benefit of Lender onty, to be applied to the sums secured hy the Securlty Instrument; (1i) Lender shall be entitied to
colleet and recoive nll of the rents of the Property: and (1ii) edch lenant of the Property shall pay all ronts due und unpaid
to Lender or Lender's ngent on Lender's written demand o the teonnt,

Barrower has not exeeuted any prior nysignment of the rents pid hns not and will not perform any nct that wouid
prevent Lender from excrcising its rights under this paragraph F.

Lender shall not be required to entor upon, take control of or mmntain the Property before or after giving notice of
breach ta Borrower, However, Lender or  judiciolly uppointed. receiver muy~do se at uny time there is a breach. Any
application of rents shatl not cure or walve any default or invalidate any oiher (ight or remedy of Lender, This assign-
ment of rents of the Property shall terminate when the debt sceured by the Secirrity Instrument is paid in full,

G, CROSS-DEFALULT PROVISION. Borrower™s default or breach under any »0'a-0r agreement in which Lender hus
an Interest shall be a brench under the Security Instrument und Lender may invoke ary-=f the remedies permitied by the
Sccurity Instrument,

BY SIGNING BELOW, Borrower uccepts nnd uféu)(mr s und provisions contained in/this 1-4 Famlily Rider.

(Seal)

&ZJSE RAHIRM;‘“ “Borrower

(Seal)

SARA RAMIREZ \J -Borrower

(Seal)
«Borrower

(Seal)
-Botrower

MULTISTATE 1-4 FAMILY RIDER — Fannio Mae/Froddie Mac Unlterm Insirument Form 3170 1063
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