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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on  Septomber 18, .
19 86. Thomorlgagoris CHERYL D. FRAZES, UIVORCED AND NOT SINLE REMARRIED

A4,

(“Borrower™). Thia Seourity Instrument is given o UANK OF HIGHWOOD

. N - . . . ‘ 1
which is organized nnd #iisr.ng under the lnws of STATE OF ILLINOIS , and whose nddress is

FEN HIGHWOOD AVENUE. 4IGHWOOD, ILLINGIS 60040

Borrower owes Lender the principei sumof ~ THIRTY THOUSAND FOUR HUNDRED AND NO/1OD **
******”*#*#****"**~**F(*’******#*#*”*~*#”ﬂ"b**************”****#****"****

{*'Lender”),

r

#*#*#¥##.#####h#*###*k*
‘ Dolizi3{J.8. 30, 400,00 ). This clebt s evidenced by Borrower's nole
duted the same date as this Sceurlty Instrumeat {UNote"), which provides for monthly paymenis, with the Tull debt, if not
pald earller, cue und paynble on This Security Instrument
secures to Lender: {n) the ropuyment of the gebd evidenced by the Nate, with interest, nud uil rencwals, ealensions and
modifications; (b) the payment of all other sums, w7 2ivinterest, advaneed under paragraph 7 to protect the securily of this
Security Instrument; and (¢) the performance of Barre wsr's covenunts and ugreements under this Securlty Instrument and
the Note. For this purpose, Borrower does hereby morijnge, gront and convey to Lender the following described property
Cook County, Hlinols:

T AR

located in
Unit No. 1615 in the Boardwalk londominium as delineated
on tho survey of Lots 1, 2, 3, i1y 12, 13, 163'123334 16
in C. U, Covrdon's Addition to Chicurs, sald.hdiddrion balng
a subdivistion of Lots 5, 6, 23 and 2/ ind that part of
the vacataed stroots batwgen sald Lots Jn_School Trustea's
Subdivieion of fractionul Saction 16,-vownship 40 North, ., ,
Range 14, Bast of the Thivd Prinelpal Movidien, in Cook..’
lounty, Lllinodis, which survey is actached.ar” Exhibic C
to Veclaration of Condominium recovded io tiw Cfflce af
the Recovder of Douds of CGook County, Ihlinoii ue document
No.25120912, togathar with an undivided percuntegs-fntervest
in the Common Elamente and the wight to tha oxcluplva uaa
and possession as a Limited Common Element of Parking

Space No, 33

THID INSTRUMEA? WXg PIEPATINES BV.1? -
A ) PATRIGIA ), BETONER- b
: . | AWK OF irfivaon | -
444 - 300 <05z - 1363 d] )

. I 80040

CHICAGD

: @
which has the nddressof UNIT 1615, 4343 CLARENDON , - -
|Steeat) 1Ciy) B

&

=

1

@

Minols 60613 (“Property Address™)
12ip Codu|

ToaETHER Wirht all the improvements now or hereafter erected on the property, and all ensements, righits,
nppurterances, rents, royalties, mineral, oil uwl gus rights and prolits, water rights und stock and nll fixiures now or:
herenfter n part of the property. Al replucements aned additions shadl also be covered by this Securlty instrument: Al of the
faregoing is referred 1o in this Security Instrument as the “Property.”’ o :

BORROWER COVENANTS that Borrower s lnwfully selsed of the estite hereby, conveyed und hus the riglt 10,
moriguge, grant und convey the Property and that the Property is wnencumbered, except for encumbranges of record,
forrower warrunls and will defend generally the title 10 the Property aguinst ull claims and demands, subject to any
encumbrances of record, .

THIS SHCURETY INSTRUMENT combines uniform covenants for nudonal use and non-uniform covenunts with
limited varintions by Jurlsdietlon to constitute n uniform seeurlty instrument covering rénl projperty.

Form 3014 12/83
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1. Payment of Principai and Interest; Prepuyment and Late Charges.  Borrower shall promptly pay when due
the prinelpal of and interest on the debi evidenced by the Note antt any prepayment and late charges due under the Note,
2, Funds for Tuxes nnd Insurance, Subject to applicable Inw or 1o o written waiver by Lender, Borrower shall puy

to Lender an the dny monthly puynients are due under the Note, unti) the Note is paid i full, n sum (*Funds™) equnl 10

one-bwelfth of: (u) yearly tuacs and gssessments which mny atinin priority over this Security Instrument; {b) yearly
fensehold paymeins or growad rents on the Property, iF sny; (¢) yeurly hazard insurance premiums: nnd (d) yearty
mortguge insucance premiwms, 1 any, These items are called “eserow items,” Lender may estimate the Funds duc on the
busis of current divg and rensonable estimates of Tuture eserow items, .

‘The Funds shall be held inan institution the deposits or necounts of which are insured or gunranteed by o federa! or
state agency (including Lender if Lender is such-un institution), Lender shali npply the Funds to:pay the eserow itenss,
Lender mmy not ehargo for holding and applying the Funds, analyzing the nccount or verifying the eserow Hlems, unless
Lender pays Borrower interest on the Funds nidd applicable Inw permits Lender 1o make such & charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable lnw
requites interest o be pald, Lender shall not be required to pay Horrawer any interest ar earnings on the Fungs, Lender
shall give 1o Borrower, without.charge, a1 panunl uccounting of the Funds showing credits and debits 10 the Funds and 1he
purpose for which each debit 10 the Funds was made. The Funds are pledged us ndditiona! security for the sums seqiired by
this Security Instrument, - T — _

1M the anount of the Funds held by Lender, together with the future monthly puyments of Funds poynble prior 1o
the due dutes of the eserow ilems, shall exceed the mnount required to pay the eserow items when due, 1he excess shall be,
w Barrower's option, either promptly vepaid (0 locrower or eredited to Barrower on monthly payments of Funds. I the
amount of the inds heki by Lendor is not suflicient 10 pay the exscrow items when due, Boreowor shall pay 10 Lender any
amount necessiry 1 make up the defloiency in ane or more pryments ps reguired by Lender, L

Upon puymeniin full of st sums secured by this Security Instrument, Lender shall promiptly refund.to Borcower
any Funds held by Lincer. (T under paragraph 19 the Property is sold or acquired by Lender, Lender shaill upply; no fater
than immedintely price 2aihe sale of the Property or lis nequisitlon by Lender, nany Funds held by Lender nt the time of
applicution ns a eredit ageliniethe sums seeured by this Seourily Instrument,

3. Appileation of Paymants,  Unless npplicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be applizd: first, 1o Inte chnrges due under the Note; second, 10 prepayment charges due under che
Nate; thied, ta nmaunts payableurder puragraph 2; fourth, to interest due; and lust, to principal due,

4, Charges; Liens,  Borower shall puy nll tuxes, assessimients, charges, fines and impositions attribatable to the
Praperty which may atnin priority ‘ovir this Seeurity Instrument, und lenschoid payments or ground remts, if any.
Barrawer shall pay these.obligntions biibe manner provided in pueagraph 2, or if not-paid in that mauner, Borrower shall
puy then an time direolly to the person owerd poyment, Borrawer shull promptly furnish (o Lender all aotices of amounts
to be paid under this parngraph. 1f Borrowdr mukes these puyments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments. .

Borrower shudl prompily discharge uny s ahich has priority over this Seeurity lnstrument unless Borrower: (w)
agrees 1 writing 10 the payment of the ubligntion stevieq by the fien in w manaer secaptuhle o Lender; (b) conlests in gond
fuith the lien by, ar defends ngninst enforeement of (< fien in, legal proceedings witleh in the Lender's opinion operste 1o
prevent the enforcement of the lien or forfeiture of any paref the Propecty; ar (¢} secures from the holder of the lien an
ngreement stisfactory to Lender subardinating the Hen ta this Security Instrument. If Lender determines that any purt of
the Property is subject to u Hen which may attain priority-ose this Security Instrument, Lender may give Borrower u
notice identifying the Hen. Borrower shudl satisfy the lien or tikeone ar maore of the netions se1 forth nbave within 10 duys
of the giving of notice, .

5. Hazard lnsuvance,  Borrower shatl keep the improverazaly now existing or herenfler erected on the Propenty
insured against loss by fire, huzards included within the term “extended sorerage’ md nny other hnzards for which Lender
requires insurance. This Insurance shall be maintained in the amowmay sud for the perlods thay Lender: requires, The
insurance carricr providing the insurance shall be chosen by Borrower subjesito Lender's nppraval which shall nol be
unreasonubly withheld, ‘ ‘

All insurance policies ind renewals shall be acceptable 10 Lender ancball include & standird morignge cliuse.
Lender shall have the right to hold the poticies nad renewals. 1f Lender requires, arrower shall pramptly give to Lender
ull receipts of puid premivms nicl renewal natlces, In the event of loss, Borrower sial’ give prompt notlee o the insurance
carrier and Lender. Leader may muke proofof loss if nol made prompily by Borrower,

Unless Lender and Borrower.atherwise agree in writing, insurance proceeds shull be pppHed to restoration or repuie
of the Property damaged, if the restoration or repair is economicully fensible und Lender's seeurity s not fessened. IF the
restoration ar repalr is not econemicnlly feasible or Lender's security would be lessened, the irsuiance proceeds sholl be
applied to the sums secured by this Security Instrument, whether of not then due, with any xees, paid (o Borrower. If
Borrower abandans the Property, or does not answer within 30 days w notice from Lender that tne tewirance carrfer hns
offered to settle u claim, then Lender may volleet the insurance proceeds, Letider muy use the proceess 2o répair or restore
the Property or 1o pay sums seeured by this Security Tnstrument, whether ar noy then due, The 10-ds7 pockod will begln
when the notice is given. .

Unless Lender and Borrower otherwise agree in wriling, uny appliestion of proceeds to principul shall aot extend or
postponce the due dnte of the monthly puyments referred 1o in parageaphs | and 2 or change the amount of the paymems, 17
under parograph 19 the Property is aequired by Lender, Borrower's right (o iy insurance poticies amd proceeds resulting
from damage 1o the Property prior 1o the aequisition shnll pass 1o Lender (o the estent of the sums secuzed by 1his Securhy
Instrument immedinlely prior to the nequisition, :

6. Proservation and Muintenance of Propeety; Lenscholds,  Borcower shalt sot destroy, diemage or subsinntinlly
chapge the Property, allow the Property 10 deterioraie or commit saste. 17 this Security Instrament is on n fensehold,
Borrawer shidl comply with the provisions ol the lense, wnd if Borrawer nequires fee thle 10 the Property, the leasehold nnd
fee title shnll not merge wnless Lender ngrees to the merger {n writing,

7. Protection of Londer's Rights in the Property; Mortgage Insurance, I Borrower Tails to perform the
covenants wnd agreements contiined in diis Sveurity Dnsteutent, or there is o legn) proceeding 1hnl nuy signifenmly afeer
Lender's righis in the Property (such os 1 proceediag o bankeupley, probote, for condembntion or 10 enforce lnws or
regulutions), then Lender many do and pay for whintever Is necessnry 1o protect the vdue of the Property and Lender's rights
in the Property. Lender's actions muy inelude payleg uny snms seeured by o lien whieh has priority over this Seeurity
Instrument, sppearing in court, paging rensonable allorneys’ fees pnd entering on the Property to mnke repairs. Although
Lenduer may (ke action ander this paragraph 7, Lender does nol have to do so,

Any amaunts disbursed by Lender under this pusagruph 7 shall become additional debt of Borrower seeured by this
Sceurity tustrument. Unless Borvower and Lender ngree 10 other terms of payment, these nmaunts shall bear interest from
the dute of disbursement at the Note re and shall be payable, with interest, upon notiee l"rplt}--;.‘c,ndgrfm Borrawer
requesting payent, PO BV L S PR
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THIS CONDOMINIUM RIDER b mincde this o A8ER L day ol o 0eptember s ltﬁé
and is incorporated into nnd shatl be deemed to wmend and supplement the Morignge, Deed of Trust or Seeurity Deed (ihe
“Secueity [nstrenient™ ) of the same dote given by the wndersigned (the "Borrower™) 1o seeure Borrower's NOte o o,
e QAN D P o G I s o0t e R o {the "lendert)
of the same date and covering the Property deseribied in the Security Instrumesnt and tocuted nt:

NIT 815, 4343 CLARENDON,. O THAAHOLE L BRBEL ..ot

Bragorly  Aotdross

The Property includes o uedt i together with pn undivided interest in the common eements of, a condominium project
kpuwn use

{the “Condominium Project™) 10 the owners assaciation or other entity which wets (or the Condomimim Praject (the
“Owiiers Assactation™) holds tide o property for the benefit or dse of s members or shurcholders, the Properiy ulso
includes Barrower's iterest i the Owners Assoeintion and the uses, proceeds and benefis of Borrower's interest,

CONDAAMNNILY COVENANTS, tn wnddition 10 the covennnts and agreements made in the Seeurity [nstrument.
Borrower and Lepdar further covenant and pgree ns Follows:

A, Condomniainm Obligations, Borrower shall perform all of Borrower’s obtigntions under the Condominium
Praject's Constituers Documents, The "Constituent Dactsrents™ are the: (i) Declaration or wny other document shich
creates the Concdamirun Project: (1) by-Juws, {iil) code of regubutions: nnd (v) ather eguivalens documents, Borrower shudl
promptiy pay, when doeafidues and assessments imposed pursuant 1o the Constituent Docuaments.

B, Hazard Insaeaars, So fong as thy Owners Associalion smaintains, with a genernily aceepled insuranee carrier. o
“raister' or Cdlanker” policy orcthe Condominium Project swhich is satisfoctory 1o Lender and which provides insuranee
coverage in the gmounts, for thy periods, and agninst the hazards Lender requires, ineluding dre and hazseds ineluded
within the term “extended coverngl.ten:

{1 Lender waoives the prewision in Uniforn: Covenant 2 for the monthly paymem (o Lender of ane-twelfth of
the yeurly premium installments for hueps/dibsuranee on the Property; dnd

(i) Borrower's atligation wndestniform Covenant 5 o maintain hazard insuronee coverage on 1he Property
v deemed surished to the estent that the required coverage s provided by the Owners Associntion policy.

Harrower shadl give Lender prompt noviseatany lapse in cequired laazerd insurnnee coverage,

fn the event of i distribution of hazsrd fosarance proceeds in Heu of resteration or repair following a loss 1o 1he
Property, whether to the unif or (o conunian elemes: pay proceeds payable to Borrower nre hergby ussigned ang shnll e
paidd to Lender Tor upplication 1o the sums seeured by thaaccurity Instrument, with any excess puid to Sorrower,

C. Pubite Liahltity Inswennce, Borrower shall ke/such actions as may be repsonshle 10 insure that the Owaers
Associution maintains w public tindility insarance policy neeiptable in form, amount, wad extent of coverage 10 Lender,

1, Comlemnation, The proceeds of nny award or claimuor dmages, direct or consequetind, paysble to Borrower in
connectian with any condemmation or ather wking o nit or any pedt of the Property, whether of the unit ar of the commuon
vlements, or for guy canveyunee in liew of condemnntion, are hereby asigned and shall be paid 10 Lender, Sueh procecds
shislt he applicd by Lender o the suas seeured by the Seeurity Instrarneso s provided i Uniform Covenant 9,

£, Lender's Prior Conseat, Borrower shull not, exeept witer Gofee o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent (a:

(1 the wbundomment or wermination of the Condominivm Project, txeept for abandonment or lerminution
required by luw in the cose of substantisl destruction by fire or other cusunity oindne cose of 0 aking by condemnation or
cninent domaim,

(i} any amendment o any provision of the Consticuent Docimments e provision is for the express benefii of
Lender;

{3i1) termination of professionnl management and assumption of sell-manngemans of the Owners Association:
OF

(iv) any action which would hove the effect of rendering the public Hability insuriree covernge muintnined by
the Owners Association unaeeeptable to Lender,

F. Remedivs, 1Y Borrower does nov pay condanmimisien dies and sssessments when due, then‘eradler muy puy them,
Any amoaais disbuarsed by Lender under this purageaph 17 shal! beeorme iwdditionnt deby ol Borrower seedrac by the Seeurity
Enstrument, Unless Borrower aadd Lender agree 1o other terms of payment, these amoits shall bear intercst 17am the date of
disbursement nt the Note ente nncd shall be payable, with interest, ppon notice lrom Lender (0 Borcower requasiing ppyment,

BY SIGNING BiLOoW, Borrawer accepts and agrees to the terms and provisions contained in this Condominium Rider,

. - 20 rrower
s DT TARACHT WAD PNEPACED DY CHERYL D, 7, ZES

PATINGIA J, BRICHER

HANY OF MGHWOON ;».'"
LAD BIMINDOn AVENUL
N, TGO my, Wi peeid

.
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