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marignges insured wixder the one to

MORTGAGE :’c;::trull':t‘:ﬂ}\);I)rovlslmu of .lhe Mational

THIS INDENTURE, Made this 19th - dayof Séptember , 1986 , between
JOHN T KLEIN, HACHELOR ‘ o | |

‘ Y Mor!gagor. nnd
Muranrcncn & Company, e, . uorpormlon orgunized ond extst!ng under the Inws of the stnie of New" Jcrsey and’
authorlzed to o business in the state of llinols, Mortgugee.

WITNES&BTH Thut whereny the Morlguuor Is Justiy Inclebed: m the Murlaugcu. s s evidcuccd by a ccrlnln
promissory nate bearing even dnte herewitli, in the principi! sum of

Elghty~Four Thousand, and 007100 : Dollars

(_? a4,000.00 - ) payable with interest al the rate of
en Per ;‘u.':’l'um . L
per centum { 0 %) per nnnum on the unpakd balunce until paid,nnd made:
payable to the ordet of the Martgagee at {ts oftlee in Perth Amboy, NJ 08862, or at such other place ns the holder may
designate in writing, 7od dellvered; the sald peinetpul and interest belng paynble in momhly insmllmcmb of
Seven Hundred Jhirty=Seven and %32/100
Daoliars ($ 73762 ) on tl:c first day:

of November 1, »94s , antd 1 lke sum on the first day-of eneh (nd every monthithereafter untilt
the sote is fully pald, c"tct.'pl thoat the finnl payment of principal und Interest, I not sooner ‘puld, shall‘be die nnd
payable on the first day of Oceob ey , P01é ‘

NOW, IIlBRBI ORU, the suid tortszgor, for the better seeuring of the puyment, ol Illu anid principul sum of
money angd interest ancd the perforimance of the covenums nnd agreements hereln conluincd does by these presents
MORTGACE and WARRANT unto the tAznignges, ita- successors or nssigns, the- i‘oliowlng tlescribcd Real-Bstate
situate, lying, nnd being In the county of CO0K ' and the State of
tlinols, to wit: _

"GEE RIDER ATTACHED HERETO ANI MADE A PART HEREOF,"

PREFAYMENT RIDER ATTACHED HERETD
AND MADE A PARY HEREOF

DEPT-SL REGURLING.  $14.06

TR PN 0RAD 9Y/R/04 1711800
#8037 (t D M-S HQEET
‘ L COOK CultaY l’lL(.t)l‘!l)b.R ‘

286-43057

TOGETHER whh t\lt m\d sh\gu'.ar thu \encmems heredifaments nml nppunennnccn thcreuntovbclnnsin -and
the rents, issiies, and' profits thereof; and gl nppt\rmus and fixtures of every kind‘forithe’ purpose (1) supgl ng or.:
dlstrlbultns heat, light,’ water, or pownr. sanddall plumbing ond -other Fixtures 1u,tor that ‘may . be placed.In; ‘any -
bullding now or hereulter’ qmmllng on: ‘safed land; and nlso abl tlw estate; right, tltlc, nivel Inlercst ‘of the sald Murt-
gagor In and to said premises.” . e .

TO HAVE AND. TO HOLD the above-described pramises, wlth thc uppurtcnnnccs and: fixturcs nnlo thc snid,
Mortgagee, its successors and nssigns; toreyer, for the purposes. fandd uses hereintset Torth;” free” ftom all rights
and benefits under and: by’ virtue of ‘the Homesteénd Bxemption ‘Laws of the State' of lllinols, 'which ‘said' rights
anct henefits‘the sald Mortgagor does hereby expressly release and waidve, ,"s

1L-701 (Rev, 7/83) STATE OF ILLINOIS. . -
HUD-92116M (580}
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AND SAID MOR'I‘GAGOR covenants and agrees:

Tao keep said premises in°good repair, and not to' do, "or permit to be ‘done, upon snid: premises; anything
that may impalir the value thereaf, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or materinl men.to attneh:to snid premises; 1o pay 1o the Morigagee, ns here-
inafter pravided, until snid note s . fully pall"(1) o sum’sufficient 1o’ piy all taxes and-nssessments on-spid prems
Ises, or'any tax or nssessment that may be levied by nuthorlty. of ‘the Stute of ‘1llinois, or of the county, ‘town,
vilinge, or clty in which the sald land Is situste, upon the Mortgagorion aceouni!of: the *awnership ‘thereof;: (2)
n sum sufficient to keep'all bulldings that may ai any: time be on' suid premises, ‘during the contiminnee of ‘snic’
indebtedness, fnsured for the benefit of the Mortgagee in sueh lorms of insurance, and in snch amounts, as muny
be required by the Mortgngee

'

In case of the refusal or neglect of the Mortgugor to make such payments, or to spstsfy mny prior liemor. In-
cumbrance other than thot for taxes ot assessments on said premises, or to keep snkd premises invgood:irepair,dthe:
Mortgagee mny pay such taxes, assessments, and insurance Premhuns. when due, .and. may make such repnirs
to the property herein mortgaged as in {ts diseretion it may deem ncccssur{ for the proper preservation thereof,”
amd any moneys so pakl or expended shall become so much additionn! indebtedness, secured by this mortgage, to
be puid out of proceeds of the sale of the martgnged promises, I nol otherwise paid by the Morigngor.

It is expressly provided, however (nll other provisions ol 1his morigage to the contrary |to|wiillsfsln'dii1'ﬁ).
that the Modigagee shall not be required nor shull it have the right 10 pay, discharge, or remove any tnx, nssess-
mnent, or thx lier“upon or agninst the premises deserlbed herein or nny puart thereol or the improvements situated |
thereon, so long ris the Mortgagor shall, in good: fuith, contest the same or the validity thereof by approprinte;
legnl proceedings hrarght -in o court of competent jurisdiction, which shnll operate 1o prevent thc‘col
the tux, assessmentor lien so contested and the sale or forfelture of the snid premises or any. port. thereof to*
sntlsly the same, ' s L ,

AND the said Mortgago? turther covenants and ngrees us lollows:

R T T W L
Thuat privilege is reserved (o pay the debt in whole, or in an amount equal to one or more monthly pnyments
on the principal that are next due anthe note, on the first day of any month prior to maturity; pravided, hawever,
that written notice of an Intention’to exerclse such privilege Is given at least thiely {30) days prior o' prepay-
ment, ) o

That, together with, and in addition.1n, the monthly payments. of' the principal and interest: paynbla under the
terms of the note secured hereby, the Mor(gur,ar will puy to the Mortgugee, on the first day of each month until
the sald note is fully patd, the following suniat ‘

fal An nmount sufficlent 1o provide the huolde! nereol with -funds 10 pay (the newt mongage Insurance premiom [F this
instrament and  the note secured herelly fire nsurel or aomonihly charge {n liew of o morigage Imsusnnee premivum)
It they are held by the Seertary of Housding and Urba De 'elopment; as Tollows; :

ap . (G pnd 5o ) 3 apkdd . qote oF eyen duee gng thig [ostrument neq, Insured. of are relosured under the provision
w0 Mgt 'ttl}e Natiban) “?luli“m‘t'.-\i'n'-s\h\--n\m III\I‘qil""n\‘\ﬂ‘ﬁllllit*t‘\‘» m’uhnn\ll‘ﬁb’nﬁl 7:?& indetof the holder onp IIIP m‘u:m:'
W

prior t v duo date the anmunl morigege aswounee premium, in srder 10 provide such bolder with funds tp
pay such prembim to the Secrenny of Tlousing 2dad Urban Development purssuant tn the Nutlonal Flousing Act,
s ameivded, wivd applenble Rogulstions thereunder: o )

(1) EF and 30 long as sald note of even dute and this Jastument ure held by the Sccremrr of Housing and Urban
Development, o nmmhl’y chizge (in llew of a mortgnrs Fowirsnce premiving which shall be In an amoun equn)
o onedwelth (1712) of oneshndf (1/2) per eentum of “the avernge outstanding balance due on the nole cons
puted wilthow nklng Into nevount del )4 |ﬁucies OF Prepuy e 412;

h)y A sum L‘lPIM to the grownd cents, AF uny, next due, plus the premivis thst will next become due and - payable on
policies of fire wnkl other hweard insurance covering 1he murt*mlrﬂ property, . plus ; tnxes- wid . nasessments et - due
ot the moriguged property (all ns estlimsded by the Mortgngor) less all 2ams aleendy pald  therefor  divided by the
number of monthy 10 clapse before one month tuim 1o the dnte when_ops ground reints, premijums, taxes snd o
seaaments will “become dellivquent, such sums to be held by Mortgagee In/ v to pay sald ground rems, - premivms,
taxes and specinl nsacssments; nnd

fer- Al payments mentlonest 1in fild twb prededing subsections of this paragraph ane’" =% _sayments 1o be made wikder the
note secured heroby shabl be added ogether and he nggrepnte mmount lereof ol ve |)uhllby the Morigogor each
_monih o slagle payment W be npplied by the Morigagee 1o the Tollowlng Hems In the arder st 'fortly R .

Vivre s premlum chargdss under the cantract of tusurance with the Scetotury: of Huw'lng and Urbnn Dovetopment, or

maonihly charge (In lleu of nmrlyfnrc Inanrange premitam), as the enso mny beg ., .

(1} ground renly, 1T any, taxes, speclal nasessmenta, five, nnd other hnzaed Insurnieh prendineg
e {00 fkeragt nl\qu nopersecupalerebiyiawmty o,

{1¥) amoruizatlon of the principal of the skl nofe. . )
Any deflclency {n the wmount of any sueh nnnrcrme monthly payment, shall, unless mnde good by ne Mortgagor prior
10 the due doate of the next such payment, consthule an event ol default wider this mongnge. The Saurigngee  msy ol
leet 0 ute clpn'ruu" not 1w exeeed (our vents l-l") for each . dollar - ($1) for each payment wore thnn fifte=n. (13)  days -in

¢ 4

nrrenry, (o cuvc{ o extra expense Involved in Landling dellnguent payments,
Py ot LB (T

I the totul ol fhegnaymengs madde by the Mortgugor under subseetion (&) of the preceding paeagraph shall exceed
. gh\qimugun,t,p\li the | qﬁ}\q 1y g\qsmulm .lnmb? by ;lwviorluugcc for ground rents, taxes, and ussessments, or insurance

premlumas;-ns'tho chse muir'b + bucly excesd! YrumdiBun s surrent, 81 the option of the Mortgagor, shall be credited on.
subsequent puymends to be mude by the Mortgngor, or refunded fo the Morigagor, [, however, the monthly payments
munde by the Mortgngor under subsection (&) of the preceding puragraph shall not be sufficlent 10 piy ground
rents, 1axos, and nssessments, or Insuraneo promiums, as the.ease may. be, when the same shall become. due
andd payable, then the Mortgngor shall pay to the Mortgugee any amount necessary to make up the deficlency, on
or belore the dute whon payment of such ground rents,. tuxes, assessments, or insurnnce premiums shall be due,
If a1 any time the Mortgagor shnll tencter to the Mortgagee, In neeardunee with the provisions of the note sceured
hereby, Tull paymont of the emtire Indobtedness represented thiereby, the Mortgogee shall, In compuiing’ the
amount of such hlobtedness, credit to the weeount of the Mnrlrngor Wl puymonts innde wxclor the provislons of
subseetion () of the preceding parugraph which the Morignges has not beeome abliguted 1o pay Lo the Seeretary
af I-lousiut; und Urbun Dovelopient, sud nny balance vemnlning in the funds aecumututed under the provislons
ol subsection (b) of the preceding parngeaph, 1F there shull be o defanll under any of the provisions of this
mortguge resulting In u public sale of the premises covered hereby, or IT the Mortgagee nequlres the property
otherwise atter default, the Mortgagee shall upply, i the time of the commiencement ol such proccedings or at
thie! timie! the! prapeity (it Dtheswiss ncquired, the balance then remnlning in the funds accumulated under sub-
section (b) of the preceding. paragraph ns n credftangainst tho.amoum of princippl then, remainjngzunpald- under
sait note and shall praperly ndjust any payments which shall have been made under subsection (o) of the pre.
cecling parngraph, . .

FRY MG NEAN LT
GHAOOR TN

lection " of:Ge
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FHA_MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE _L9'tH DAY QF SEPTEMBER 19 86
AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,
THE MORTGAGEE, AND JOUN T KLEIN, BACHELOR
y TRE MORTGAGOR, AS FOLLOWS:

IN THE FIFTH UNNUMBERED PARAGRAPH OF PAGE THWO, THE
SEATENCE WHICH READS AS FOLLOWS 1S DELETED:

THATPRIVILEGE 1S RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMOUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY OF ANY MONTH PRIQR TO MATURITY;
PROVIDED HOWEVER, THAT WRITTEN NQTICE OF AN INTENTION
TO EXERCISE SUCH PRIVILEGE 1S GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TU PREPAYMENT,

THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, 1S AMENDED

BY THE ADDITION QF THE FCLLOWING:

"PRIVILEGE IS RESERVED TO PAY" THE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT DUg DATE,"

IN WITNESS WHEREQF, JOUN 'HﬁﬁlJiTN, BACHELOR

-

HAS SET HIS HAND ANU SEAL THE DAY AND YEAR

FIRST AFORESAID.
Yot A _ MORTGAGOR OR

ZIONN T RLITN T TRUSTEE'S
SIGNATURE
MORTGAGOR OR
TRUSTEE'S
SIGNATURE

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

7 .
Z@f&é@ﬁ‘?{%‘rﬁ@y@&)— 8633057
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THE MORTGAGOR FURTHER COVENANTS THAT}HEJNIIL‘%AQ HTS gHﬂéE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES BY THE
ASSOCIATION OF OWNERS AS PROVIDED N THE INSTRUMENTS ESTAB.
LISHING THE CONDOMINIUM,

THE REGULATORY AGREEMENT EXECUTED BY THE ASSOCTATION OF OWNERS
AND ATTACHED TO THE PLAN OF APARTMENT OWNERSHIP (ENABLING
DECLARATION) RECORDED ON __04/12/843 1IN THE LAND RECORDS OF
THE COUNTY OF __coog ___ , STATE OF TLLINOIS, AS DOCUMENT NUMBER

26566712 , 15 INCORPORATED IN AND MADE A PART COF THIS
MORTGAGE. UPON DEFAULT UNDER THE REGULATORY AGREEMERT BY THE
ASSOCIATION OF OWNERS OR BY THE MORTGAGOR AND UPCN REQUEST BY
THE FEDERAL HQUSING COMMISSIONER, THE MORTGAGEE, AT ITS OPTION
MAY DECLARE THIS MORTGAGE IN DEFAULT AND MAY DECLARE THE WHOLE
OF THECINDEBTEDNESS SECURED HEREBY TO BE DUE AND PAYABLE,

AS USED WEREIN, THE TERM "ASSESSMENTS", EXCEPT WHERE IT REFERS
TO ASSESSMENTS AND CHARGES BY THE ASSOCIATION OF OWNERS, SHALL
MEAN "SPECIAL ASSESSMENTS™ BY STATE OR LOCAL GOVERNMENTAL AGEN-
CIES, DISTRICTS, OR OTHER PUBLIC TARING OR ASSESSING BODIES,
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LEGAL DESCRTPTLION:

PARCEL 13 UNTT 22-23 TOGETHER WLITH LTS UNDIVIDED PERCENTAGE
INTERES'TE TN I'HE COMMON ELEMENTS LN TOWNIOMES OF COLLEGK
HTILL CONDOMINTUM AS DULINBATED AND DEFINED IN TIHE
DECLARATION RECORDED AS DOCUMENT NO., 206566712, A8 AMENDED,
IN 'PHE NORTHEAST 1/4 OF SECTION 33 AND TIHE NORTHWEST 1724
OF SECPLION 34, TOWNSHLP 42 NORTH, RANGHE 10, EAST OF 'TUE
TUHIRD PRINCIPAL MERIDLAN, 1IN COOK DOUNTY, TLLINODLS,

PARCEL Z2: BASEMENTS FOR LNGRESS AND BGRESS APPURTENANT 1O
AND FOR TUE USE AND HBENEFIL'T OF PARCEL | AS SET FORTH AND
DEFTWEED TN THE DECLARATION RECORDED AS DOCUMENT NUMBER
265606713 AND AS CREATED BY DERD DOCUMENT NUMBER 26806754,
TN COOE-CDUNTY, TLLINOLS,
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