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19,86, The mopangor i DO Er AR AN SN AR R

IVRL‘.TfDDNT-'EDhF’A'LSAUI‘NGBBA‘NK (" Borrower'™). This Security Instrument Is given (o ..., o
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Borrower owes Lencied the, reincipal sum of W Fd £&x. Thousand . andu Q0ALOG i ‘
et sesseess DOIATS (ULS, $o0100 5056804 00-+): This debt is evidenced by Borrower's note

dated the snme date as this 3ecurily Instrument ("Note™), which prpvi?i::s or monthly pnyments, with the full'debt, if not
puid cardier, due and PAYABIE OF immisieismesmssnmnoanimsmossssssssonns THHS Securily Instrunient
secures 1o Lender: (a) the repavireal of the debt evidenced by the Note, with interest, nnd all renéwals, extenslons and
modifications; (b) the payment af all Ziier sums, with interest, ndvanced under paragroph 7 to proteet the seeurity of this
Sccurity Instrument; and.(c) the perfors.oiice of Borrower's covenniits and agreements ander this Security Instrument and
the Nate. For this purpose, Borrower does hc&l’n'g izi\nljtgligc. grant and convey to Lend"r the following described property

10€RLEA N wrervririecnvminenssissnserernmersnsse s 0 B AR e vrererenitrenennnens COUNLY, linois:

T R ST e R T Y PR RN T I PR AN}

LOT 22 TN HUNTING RIDGE UNIT 80U, 1, BETING A SUBDIVISION IN SECTIONS 21
AND 2B, TOWNSHIP 42 NORTH, RANGE 14U, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING T0 THE PLAT THEREOF REZUKDED TN THE RECORDER'S OQFFLCE OF COOR
COUNTY, ILLINOIS, JANUARY 12, 196¥, A5 DOCUMENT NO. 20377710, IN COOK
COUNTY, ILLINOIS,

. DEPT-01 REGUIRDIMG 416,05
TG TRON Q450 6u/03/84 18142100
#0678 13 N-ERd ot IOL LT
£ODK COUNTY RECORREN

PERMANENT INDEX NUMBER — 02-21-407-022 d,fzé;:>,_\\

SEE ATTACHED ADJUSTABLE RATE LOAN RIDER , 7/,
THE ATTACHED ADJUSTABLE RATE LOAN RIDER IS MADE PART OF AND INCORPORATID IN
THLS DOCUMENT,

~

To0Ep<g8=

721 MALLARD DR. PALATINE
which hns the nddressof o, pesrer TP O OOy DT PP PO OO
60067 {Stront) {City)

OIS s (CUPTOPErtY Address');
|4 Coclo)

TOURTHER WITHe-all the improvements snow or herealtor erocted on the property, and all ensements, rlghts,
nppurtennnees, rents, royalties, mineral, oil und gas rights und profits, water rights and stock nnd all fixtures now or
hereafter u paet of the property, All replacements and additions shadl nlso be covered by this Sccurity- Instrument. AtVol the
faregoing is referred 1o In this Security Instrument as the "*Properiy,”

HORROWER COVENANIS thut Borrower is Inwlully seised of the estate hereby cmwuyéd\nnd hos the rlﬁhl 1o
mortgnge, grant and convey the Froperty and that the Property s unencumbered, exeept for encumbrances of record,
Borrower wareants and will defend generally the title 1o the Property against all elalms and demnnds, subjeut to any
encumbranees of record.

~_THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use ond nomuniform covenants wilth
limited varintions by jurisdiction 1o constitute a uniform security insirument covering real progerty.
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AEONORN FRCM ILLIAMA FINANGIAL, INC

ILLINOIS —Singio Faimty--FNMA/THLMC UNIFORM INSTRUMENT 349,9 MAIL Farm 3014 12/83
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UNIFORM COVENANTS.  Borrower and Lender covennnt and
1. Payment of Principal and Interost; Prepuyment and Lute Charges, | Horrower shall promptly pay when due
the prineipn) of snd interest on the debt evidenced by the Note and nny prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance,  Subject 1o applicablelaw or to w wrltten waiver by Lender, Borrower shall pay
to Lender on the day monthly pryments are due under the Note, until the Note is paid in Tull, a sum (“Funds") equal to
one-twelfth oft {a) yearly taxes und ussessments which muy nitain priority aver this Sccurity Instrument; (b).yearly
leasehold paymenis or ground rents on the Property, i€ any; (¢) yearly haznrd insurance premiums; and (d) yearly
morlgage insurance premiums, ifany. These Hems ure called Yescrow ilems,” Lender may estimate the Funds due on the
basis of current datn snd rensonnble estimates of fulure eserow ems. ‘ e . :

The Funds shnil be held in an institution the deposits or necounts of whick are insured or gunrantced by u federal or
stale ngoney (including Lender if Lender is such an.institution), Lender shall apply the Funds to pay the escrow items,

Lender may not chnrgc_for holding and applying the Funds, nnnlyzing the account or verifying the cserow ftems, ‘unless

Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such i charge, Borrower and
Lcnqer may agree in writing that interest:shall be prid on the Funds, Unless nn ngreement is made or applicable law ’
requires interest lo be paid, Lender shall nat be required to pny Borrower uny interest or ewrnings on the Funds. Lender
shall give to Barrawer, without churge, an annun) aceounting of the Funds shawing credits and debits ta the Funds and the
purpose far which euch debit to the Funds was made. The Funds nre pledged ns additiona! security for the sums secured by
this Security Instrument, )

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dutes ol the eserow items, shall exeeed the amouat required to puy the cscrow items when due, the eXcess shalf be,.
at Barrower's ontion, either promptly repaid to Borrower or credited {o Borrower on monthly pnyments of Funds, IT the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender uny
amount necessary to mnke up the deficiency in one or mare payments as required by Lender.

Upon payme=t in full of all swins scewred by this Seourity lustrument, Lender shall promptly refund 1o Borrower *
any Funds held by Leader, 10 under puragruph 19-the Property is sold or aequired by Lender, Lender shall apply, no lutsr
than immediately privr 02 the sale of the Property or its nequisiion by Lender, jny Funds held by Lender at the time of
application as a credit wgrinat the sums secured by this Security Instrument,

3. Application o ¥azments.. Unless applicable lnw provides otherwise, ull pnymenis received by Lender under
paragraphs Uand 2 shall bedapridad: first, to Inte charges due under the Nate; second, 1o prepayment charges due under the
Note; third; 10 amounts paynlle ander paragraph 2; fourth, to interest due; and lnst, to principal due.

4. Charges; Liens, Torrower shall pay all taxes, nssessments, charges, fines and impasitions atiributable (o the
Property which may attain priarl’y over this Security Instrument, and lenschold payments or ground rents, if nny.
Borrower shall pay these obligationsinine manner provided in paragruph 2, or if not puid-in that manner, Borrower shall
pay them on time directly Lo the person owaipayment. Borrower shall promptly furniih to Lender all notices of amounis
to be paid urcder this paragraph. If Borro/ver rankes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the pnyments. ) _ o

Borrower shall promptly discharge any feswhich has priority over this Security Instrument unless Borrower: (r)
agrees it writing to the payment of the obligntion serured by the lien in n manner aceeptable to Lender; (b) conlests in good
faith the lien by, or defends sgainst enforcement of 2 ciien in, legal proceedings which in the Lender's opinion opernle to
prevent the enforcement of the lien or farfeiture of nay pret of the Property; or (¢) secures from the holder of the len an
agreement satisfactory to Lender subordinating the lien (o this Security Instrument. If Lender determines that-any part of
the Property is subject 10 a lien whith may attain priorisy cver this Security Instrument, Lender may give Borrower g
notice identifying the lien, Borrawer shall sntisfy the lien or lak2 one or more of the actions sel forth above within 10 dnys
of the giving of notice. _ . .

5, Hazard Insurance, Borrower shall keep the improvemants now existing or hereafler erccled.on the Property
insured agalnst toss by fire, hazards included within the term “extend<d Joverage' nnd any other hazards for which Lender
requires insurance. This insurance shall be maintained. v the nmadnts and for 1he periods that-Lender requires. The
insurance carrier providing the lnsurance shall be chosen by Borrowesubject to Lender's approval which shall not be
unreasonably withheld,

All insurance policics und rencwals shall be accepluble 10 Lender nad shuil inglude o sinndard mortgage clause,
Lender shall have the rvight to hold the policies-and renewals. If Lender requires, Sarrower shali promplly glve'to Lender
aYl receipts of pnid premiums and renewal notices. In the event of loss, Borrower shillgive prompt natice ta the Insurnnee
carrier and Lender. Lender may make proof of loss if not mude promptiy by Borrower, ;o ‘

Unless Lender and Borrower otherwise agree In writing, insurance procecds shal) be’applied to restoratiow or repair
of the Property damaged, if the restorution or repair is cconomically fensible nnd Lenger's security is not lessened. If the
restoratton or repair is not economically, fensible or Lender's security would be lessened, the insurance proceeds shall be
upplied to the sums secured by this Security Instrument, whether or not then due, with any cxcets paid to Borrower. If
Borrower abandons the Preperty, or does not answer within 30 days a notice from Lender thal the fasurance carrler his
offered to settle o cloim) then Lender mivy colleet the insurnnce proceeds, Lender may use the procecdtc repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 3Cdsy neriod will begin
whet the notice is given. . ‘ ,

Unless Lendler and Barrower atherwise agree in writing, any nppliention of proceeds to principal sniit not extend or
postpone the due date of the monthly pauyments referred to in paragraphs 1 wd 2-or ehange the amount of vhe payments, If
under parageaph 19 the Property is acquired by Lender, Borrower's right (o sny insurance policles and proceeds resuliing
from damnge to the Property prior to the ac(‘ulslliml shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the sequisition.

6. Preservation nid Malntenanco of Property; Lenscholds,  Barcower shall not destroy, damage or substantially
change the Praperty,.allow. the Praperty to deteriornte or commit waste, 17 this Seeurity Instrument is.on n lenschold,
Borrower shail comply with the provisions of the lense, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insueance, I Borrower fnils to perform the
cavennnts nied agreements contained in this Security Instrument, or there is a fegal proceeding that may significnnily affect
Lender's rights in the Property (such as a preeeeding in bankruptey, probute, for condemnation or (o enforee lnws or
regulations), then Lender may do and puy for whatever is necessary to proteet the value of the Praperly and Lender's rights
in the Property. Lender's netions may include paying any sums seeuced by o Nen which has priority over this Security
Instrument, appearing in court, paying rensonable nitorneys' fees nnd entering on the Property to make repairs. Although
Lender miy take neton under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this parugraph 7 shadl become ndditlonnl deby pj‘}lm,r[ wer'seayred by this
Security Instrument, Unless Borrower nigd Lender agree 1o other terms of puyment, these amounts shall benr Interest from

.

98.

R

AR L ROV N

LT9

the date of disbursement at the Note rute and shall be payablo, with fnterest, upon natice from Lender to Borrower
requesting payment,

i
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTERESYT RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider {s made this . . 1344, dayof Sepkembpy, .., ... ..., 19,86, ., and s Incorporated into and shall
be deemed to nmend and supplerent the Mortgage, Deed of Trust, or Deed to Secure Debt (the "'Security Instru.
mient’) of the snme date given by the undersigned (the 'Borrower'’) to secure Borrower's Noteto .o covvviiniaiiea
..||.1.|;‘ll!p’xl‘;l::uubiln’:’h:t)k:vl*"blSAVIING&I','I\N&DG0l|l0l|lIl'!fll"ll'OI!P!!’!II‘lIitl!D!!'l;l.].Ql..
(the *Lender''} of the same dnte (the **Note'') and coverlng the property described in the Security Instrument and

Jocnted ol . u o224 SEALLAKD « DRyt PALATINE TRIANO LS BOBET v e o v it inssisraas it
Froperry Adedress

Modificatlons.-In additlon to the covenants and agreements mnde in the Sceurlty Instrument, Dorrower and
Lender further ¢2tenant and agree as {ollows:
A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES .

The Note has nid Vinitial Interest Rate*’ of , 8. 15, Tlie Note interest rate may be increased or decreased on the
. iST. day of the momib Seginning on ... Qekpber. ..o ey, 194, 88, and on that day of the month every
.12, . months thereafee. ot T -

Changes in the interest rn?.? "i‘l"&"ko%m&lbféﬂuﬁ!ﬁgi‘% dil'in?&us; rate index called the *‘Index'’. The Index is the:
|Check ane bax to indicate Index.]

(1) [* “Contract Intercst Rnte, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’® published by the Federa) Home Loan Bank Board,

(2 @°.....Maochly NacdanaleMedian Coal .ol Fands, fan, FSLLIC, Insured, Savilngs. .aud, Loan
REREEEEEEEEEEREER] ﬁsﬂp.ﬂi.ﬂu‘tﬂ.llﬂn LR R T I I T R T I R S B B R B B L N B R L B I N T R L I B B B I U N I R A SN )
{Check one box to indicaie whether there is any maxlnran Nnit on changes in the interpst rate on each Change Date; (f no box Is cheeked there will
&e ne maximum limit on changes.}

(1Y O There Is no maximum Hmlt on caarges in the interest rote at any Change Date,

(2) [ The interest rate cannot be changed b more than {14 ., percentnge points at any Change Date,

IF the interest rate changes, the amount of Borioser's monthly payments will change as provided in the Nole, In.
creases in the interest rate will result in higher paymeits, Drcreases in the interest rate will result in lower payments,
B, LOAN CHARGES

1t could be that the Joan seeured by the Security Instisipaint Is subject to o Inw which sets maximum loan charges
and that law Is interpreted so that the Interest or other loan chricses collected or to be collected in connection with the
loan would exceed permitted Hmits. If this s the case, then: (Al sy such loan charge shall be reduced by the amoung
necessary to reduce the charge to the permitted Hmit; and (B) any rams slready collected from Borrower which exeeed-
ed permitted limits will be refunded to Borrower. Lender may choose Yo make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

IT Lender determines that all or any part of the sums secured by thiz Securlty Instrument are subject to a llen
whiich hns priority over this Security Instrument, Lender may send Berrowera aotice identifylng that tien, Borrower
shall promptly act with regard to that lien as provided In paragraph 4 of the escrzity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that livn to‘this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transler of the Property subject to parngraph 17 of the Securlty Instranent, Lender may require (1)
an incrense in the current Note interest rate, or {2) an increase in (or removal of) the limit on raeamount of any one in-
terest rate change (If there is a limit), or (3) a change in the Base Index figure, or all of these, as a.;ondition of Lender's
walving the optlon to accelerale provided in paragraph 17,

By signing this, Borrower agrees to all of the above. “3

*%There will be an iInterest rate and payment ug)

third anniversary of the loan, the tifth nnn!(,/v r

¢

ary of -t
and each succesive annivevsary of the loan tieredifor /o
ta paragraph A of the ridor.

"- --.-....'....(Sean
(‘ ‘3 -~Borrower

ar

e o

Y e, \/ (PR p-ntad, (Seal)

Borrower

* {f more thon one box it checked or [ no dox iy checked, and Lender and Borrower io not otherwise agree In weiting, the first Index named will apply.
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