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This Indenture, Made this 18TH doyof SEPTEMBER 19 86 ,between MICHAEL A, JONES

AND IRENE JONES HUSBAND AND WIFE

COMMONWEALTH MORTGAGE CORPORATION OF AMERICA
FLORIDA

 corporation organized and existing under the luws of
Mortgagee.

eve

codt

Witnesseth: "That whereas the Mortgugor is justly indebted to the Mortgugee, os is evidenced by a certain promissary note bearing even dmclhcrcwirh. in
the principal sum of THIRTY NINE THOUSAND FOUR HUNDRED FORTY FOUR AND 00 /100

ayable with interest ot the sz ol NINE AND ONE-HALF
per centim {
WESTFIELD, NEW JERSPY 07091

(S XkRkkkahk39 444,00 ) Dollars

9,507 %) per annum on the anpaid balance until paid, and made payuble 1o the order of the Mortgagee ot its office in

ov at such other place as the hulder may designate

in writing, and delivered; the said priacipal und interest being pagable in monthly installments of  THRER RUNDRED THIRTY ONE

AND 67/100

NOVEMBER 19 86

paymenl of principal and interest, if not sooner Gad, shull be duc and payable on the first duy of  QCTOBER

Dollurs ($ AkAxkwh*%33] , 67 ) on the first day of

, andl atik sam of the fiest day of each and every month thererfter until the note Is fuily paid, except that the finul

.20 16

Now, therefore, the said Mortgages, for the better securing of the payment of the said principal sum of money und interest and the performance of the
covenants and agreements herein contained, does by these presents Mortguge and Warrant unto the Mortgagee, ils successors or assigns, the following

described Ronl Estate situate, lying, and being in the coun'y of ' cppK

and the State of Tlinois, to wit:

THE SQUTH 13 FEET OF LOT 24 AND LOT 23 (EXCEPT THE SOUTH 10 FEET
THEREOF) IN BLOCK 2 IN AVALON ADDIT.ON, BEING A SUBDIVISION OF
LOT 1, THE NORTH 1/2 OF LOT 2 AND LOr 3 (EXCEPT THE NORTH 20
ACRES) IN VERHOEVEN"S SUBDIVISION OF TdAE ) NORTHEAST 1/4 OF SECTION

9, TOWNSHIP 36 NORTH, RANGE 14, EAST

THIS DOCUMENT PREPARE BY;
VICKY HARPER -FOR r
COMMONWEALTH MORTGAGE CORPORATION OF

5005 NEWPORT DRIVE
ROLLING MEADOWS, ILLINCIS 60008

PROPERTY ADDRESS: 14640 EDBROOKE AVENUE,

A% 1.D.# 29-09-201-059 Y0 ALL

G7-THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF R¢SORDED JULY 1, 1927
AS DOCUMENT NUMBER 9,704,693, IN GOOK COUNZY, ILLINOILS

@

m .

>
DU OUNT Y, ILLINOI Eg _
Uﬁﬂﬁﬁ%&£uﬁfﬁﬁﬁd ESE-
(506 SEP 23 P 10 03 86430331 &

DOLTON, ILLINQIS (0410

'fogether with al} and singular the tenements, hereditaments and appurtenarices thereunto belonging, and the rents, issues and profits thersof; and all
apparaus and fxtures of every kind for the purpaze of supplying ordistributing heat, light, waler, or power, and all phunbing und other fixtures tn, or thit may
be placed in, uny building now or hereafier standing on said land, and also alt the estate, right, titke, and interest of the said Mortgagor in and o said premises,

‘To have and to hold the above-described premises, with the appur-
tengnees and fistres, unio the said Morigngee, ils sueeessors and assigns,
foresar, for the purposes und uses herein set forth, free from all rights and
benedits under und by virue of the Hemestead Exeniption Laws of the State
of Winuls, which said rights and benefits the said Mortgagor does hereby
expressly telense and waive.

And spld Mortgagor covenants and agrees:

To keup said premises in good repair, and not to do, ar permitto be done,
upon suid premises, anything that may impuir the value thereof, or of the

seeurhly intended 1o be effected by virtae of this Instrument; not to suffer
any lien of mechunics men or material men le altach to seid premises; to
pay to the Morigagee, ns hereinafter provided, untl said nate (5 fully paid,
(1) a sum sufficient to pay ll taxes and assessments on said premises, or
any fax or assessmend that may be levied by authorily of the Stale of
liiinois, or of the county, town, villnge, or city in whicli the said lued is
situste, upon the Mortgagor on necount of the ownership thereof; (2) 1 sum
sufficient to keep all buildings that muy at any time be on safd premises,
during the continuence of sald indebledness, insured for the benefit of the
Mortgagee in such forms of insurance, and in such amounts, as may be
required by the Morigagee.

:I’hls form ls used In connaction with morlgages insurec under ihe one- to lour-mmily programs of tha Natlonal Housing Ac! which provide for

patiedic Mortgage Insurance Premium payments,

Provious Editions Ohsolota
7819
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All insurance shabl be careied in companies approved by the Martgngee
amf the policies and tesesats theeeof shall be held by the Mongagee and
Save atlached thereto loss payable clauses in Tavor of and in form
acveplable o the Morigagee. In event of foss Morigagor will give

methiote noice by il w the Mortgugee, who may make proof ol loss if

not made prosuptly by Mortgagor, andeach insunntee compiny vconversied
is hereby sothorized and direeted (o muke payment Tor sich loss dicectly 1o
the Mortgagee instessd of do the Mortgagor amd the Morigagee jointly, and
the insweunee proceeds, or any part thercol, may be applicd by the
Mortgagee an ity option either G the reduction of e indebtediess hereby
secured or 1o the restozativn or repaic of the propenty dumaged. Tnevent ol
furectosre f this murgage or ailier transfer of tide o e mongaged
property in extinguishment of the indebiedness secured herehy, all right,
tithe amd anterest of the Mortgager in and to any insuginee policies thenin
foree shafl pass to the purchuser or grintee.

That if the premises, or ae past thereol, T condemned under any power
of eminemt domain, or acquieee for o public use, the daniges, prceeds,
anik the considegation for such deeisition, o the extent of thre full ameont
of indebreduess upon this Mosgane, and tie Note seeared bereby
reniaining unpaid, ore hereby aasigacd bythe Mortgagor to the Mostgagee
and shall be paid fertiwinh o e Morigages b be applied by it on accoum
of the imdebtedness seeured hereby, whethier Zar or not.

The Mortgagor further agrees that shouldihis maecgage and e note
secured Dereby not be eligible for insurinee under the'S<iunal Honsing

Act within duys from the date Vereat! [wrinen

sliitement of any SWW Xr e Department of Housingw Urban
Deselapment or ithorized ggent of the Secretary of Howsdag anda iban

Pevelopiment duted subsequent o the chays ™ Wiiic
from the dite of this mortgage, declining ItslB%I.(-lld nofe and this
mortgage, being deemed conelusive prool of such ineligibility), the
Murtgugee or the bolder of the note may, ot its option, declure all sums
setsed fieseby fnumediately die amd payable,

In the event of defadt in making uny monhly puyment provided for
Berem and in the note secereed berehy for i period of thily (30) diys after
the due date thereof, or in case of o breach of any other covenamt or
agreciment berein stipulated, then the whele of said principal sam
remaiiting anpaid ogether with aceried inderest thereon, shall, at the
eiection of the MorGugee, without natice, become immedialely doe and
[uevable.

And i this event tha the whole of said debt is dectared 10 be due, the
Moagzagee shull hine the right immedistely 1o Toreclose this mortgage, and
s the iling ol any hill for that purpose, the court in which such bill is
filed may ot any Uime Bierealter, cither before of alter sale, and without
aotice (o the said Morgagar, or sy party claiming under said Mortgagor,
amd withowt regand to the solveney or insolveney of the person or persans
fiable for the payiment of the indebtedsiess sevured hereby, at tie Linke of
such apptications for appointment of o reeeiver, or for an orler to pluce
Murtgagee in possession of e premises, and without regind (o the value
af said premases o whether the swme shall then be oceupied by the owner
of the ety of rdemption, oy o homeskeadd, enter an under placing the
Mortgagee in possession of the premises, or appoint a receiver for the
benetit of the Murlgu aee with power to collect the rents, issues, and prul':h
of the saih premises during the pendency of such foreclosure suit and, in
cuse of safe and @ deficiency, during the fall stiutory period of
tedeinption, and such rents, issues, aml profits when collected may he

applied 1oward the payment of the indebtedness, costs, tuxes, insurance,
amd ohier flems necessiey for the protection and preservation of the
property.

Whenever the sikd Mortgagee shall be placed in possession of the ubovo
deseribed premises under an order of & court in which an action is pending
fu forectose this mortgagt or u subsequent mortguge, the snid Mortgagee,
in its diseretion, may: keep the said premises in good repair pay such
current or ek e and assessoents as may be due on the sald premises;
paay Yor und maintein such insurance fn such amous us shall hiave heen
required by the Mortgagee; lease the said prenises to the Mortgagor or
athers upan such terss ad conditions, either within or beyomd uny period
of redemiption, as are approved by the court; collect and recelve the rents,
issues, atd profits for the use of the premises hereinabove described; ind
rmplu\ other persons und expend itsell sueh amounts ws are rensanably
neceessary 1o Curry out e prowisions of this parsgraph,

And in the cise of Toreclosiee af this mortgoge by said Morigagee in
any courd of b or equity, o ressonshie s shall te allowed for the
solicitor’s fees, und stenographers’ fees of e complainant in such
procecding, and also for all outlays for documentary evidence and the cost
of & complete ubstract of title Tor the purpose of such foreclosure; and in
case of iy other suit, o legad proceeding, wherein the Mortgagee shail be
mude w party thereto by reason of s mortgage, its costs and expenses,
and the reasomible (een and charges of the sitomeys or solicitors of the
SMortgagee, so tde partics, for services in such sult or proceedings, shall
Ine o (uether len and charge upon the said premises wnder this mottgege,
atrth ] sueh expenses shall beeome so omneli nddiionst indebtedness
sectiredd hereby sl be atlowed in mny deeree fureclosing s montgage.

And there shall be included in any deeree foreelosing this moriguge
iind be paid ow of the proceeds of any sale made in pursuance of any such
fepree: (1) AlL the costs of such suit or suits, advertising, sale, and
eaveyance, including attomeys’, solicitors’, and stenographers' fees,
arudays {or docementary evidenee and cost of said nbulract and
enanmisistion of ttle; {2) all the moneys advaneed by the Mortgagee, if aay,
for 1z purpose swtherized in the mortgage with interest on such wivanees
at the rmiesed forth in the note seeured hereby, from the Hime such advances
asre e 240 the neerved interest remaining unpaid on the indebledness
hereby secured; 44) wll e said principal money remaining unpaid. The
averplus ol the peoveeds of sule, if nny, shall then be paid to the Mnrlgugurm

and shall abide by, comply i amd duly perform all the covenants an
apreements herein, then s epaveysnee shall be null ond void an
Mortgagee will, within (W0} divs after writien demand therefor by Mo
tgagon, execule a relense or satisficUan of this mortgage, and Mongnge
herehy waives the benetits of all statetesorduws which require the carklef)
executivn or delivery of such release orsprsfuction by Mortgnpee. -

I Morgupor shadt paysaid sote of the tme and in the menner u!‘orcsaig

It ts expressly ngeeed that no exlension of Shesanwe Tor paymenl of the
debt ierehy seeured given by the Mortgagee ta anyusaceessor in Interest of
the Mortgagor shaff operate @ redease, in any manner, the ariginal linbiity
o the Montgugor.

The covenants herein coplined shidl bind, g the bencfits and
advintisges shall inste, 10 B respective heirs, excontors administrutors,
suceessors, and sosigns of the parties hereto, Wherever used, the stogulur
aumber shall include the plurad, the plurat the singular, and the masculine
gender shall include the feminine.

fape 3 af 4
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