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MORTGAGE

THIS MORTGAGE . (“Securit lnntrumm\ ") {8 given cm.... SEPTEMBER, 15 et e
19.86..... The morigagor i%w ¥ a8 (...ﬁﬁl’..m M, £y, FREPIRTEK o L5 ..E.:.ut.‘?. e g
A e "llormwcr") IhlsSccurhyInatrunu.m 8 BIVEI D siansqaienstigimaerioneey

mmw‘bﬁmt T T O POV P ORISR SPR .,whh.h iwrgnuizcdund exlsung
undu‘ the laws Of .o CORBETICUE. . ..ovescrrvrsrersersismmmsenrtsneecrensrsisseesrs 1110 WHOSE BAATESS 15 ©voversecesssomssrsnre e

i -!um zm”-«wanm 5 5.5..- R T LT IR PP TR P TR TN u. A R R L T A R T L LA T R R IR LA TR L AR AR (“Lcnder")
Borrawer owes Lcude tlv principal sum ormm THOU FIVE HUNDRED AND. {' Ot}mmm
T T T S e, DONNTS (ULS, $ure A0 HAD venrvene w) This debt is vvidenced by Borrower’s note
duted the same date us thae Secuelty Instrumeny (“Mote™), which provides for wionthly puymcms. with the full.debt, ifnot
paid earlier, duc nnd puyable o ICTOBER 11k 41 2001 o servsserersrisesmmesnsmmssamensinenaeinns THIS Sceurity lnstrument
seeures to Lender: (a) the, rcpaym' a ol the diebi uvtdt.ncul by thc Now. whh imorest, nnd nll renewnls, extensions and .
modifications; (b) tho paymens ol other sums, with interest, ndvanced under.paragraph 7.10 protect-the security of this
Securily Instrument; and (o) the perforrianee of Borrower's covenntus and ngreements under this Security Instrument and
the Mote, For this purposu, Bnrruwcr dries hereby umrtgngc grnnr angd umvuy to l.endur the fulluwing described property
TOCTLEU I QOO 1 oesirrianismserrmrrr 0001000 T et e et e rb e b s saa T ee s e aas b e sat oa TaRER bR OY R4 Saaeaeasresantasnssnosas thras Cnumy. Hlinais:

LOT 42 IN OLYMPIA TERRACE UNIT NO, ?, A SUBDIVIBION OF PART OF THE NORTH EAB'i‘
1/4 AND PART OF THE EAST 1/2 OF Thi NORTH WEST 1/4 OF SECTION: 17, TOWNBHIP 35
NORTH, RANGE 14 EAST OF THE THIRD PRIPUTPAL MERIDIAN, IN COOK GOUNTY. JILLINOIS,
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THROHS oo BBALL i, (UPrOporty Addrews™);
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TOGETHER WITH all e improvements now or herenfter erected on the property, wnd-all édsements, rfghln,
apputtenances, rents, royalties, minornl, oil snd gas rights and profits, water riglm and stock and.ull fixfures now or
herenfier a part of Lthe property. All replicements ang ndditlons shall also be coverad by thils Securlty lmlrumenl All oﬂhc.
farzgoing is rchrrul to in this Sct.urily !uq(rumcm us the "l‘ropcrly "

Buunow; R COVENANTS (hnt. Borrawer Is haw!‘ul!y scised of the cstte lu.rt.by wnvnycd and- b the rlshl o
moriguge, grant and convey the Property and thit the Praperty Is unencumbered, excepi for encumbrances of record,
Horrower warrnis and. will defond. genernbly the title 1o the Property agalust o} claims and demnnds, subject to any
encumbrunges of recorcl,

THIS SECURITY INSTRUMENT camblnes uniform covenants for nationut use and non- -uniferm covenunls with
limited vnrlmiom hyjuriqdicllon m constitute n unifori security lisirument covering real’ propt.rty.

ILLINOIS—Singlo Family—FNMA/FHLMG UNIFDRM INSTRUMENT : Form 3014 12/83
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1. Payment of Principal and Interest; Propayment und Late Charges,  Borrower shell promptly pay when due
the principal af nncl interest on Lhe debt evidenced by the Note and any prepayment nngl Ente charges due under the Note,

2. Funds for Taxoes and Insurance,  Subject ta applicable Jaw or to o writien waiver by Lender, Borrower shull pay
to Lender on the <dny monthly payments are due under the Note, until the Note'ls pald in full, a sum ("Funds") equul ta
one-lwellth ofr (n) yearly taxes and nssessments which may attain priority .over this Securily Insteument; (b} yearly
lenschold payments ar-ground rents on the Property, il any; (¢) yenrly huzard {nsurance premivims, and (d) venrly
mortgage insurntice premiums, ifany, These items are called “escrow items." Lender may estimate ihe Funds due on the
basis af current dnta and reasonable estimutes of future escrow {tems, : ‘ . . ‘

The Funds sholl be held in an Institution the deposits or sccounts of which are insured ar guaranteed by u federn] or
state agency (including Leunder if Londer i sugh nn institution), Lender shall apply the Funds 1o pay. the eserow ilems,
Lendor may not charge for liokding and applying the Funds, anniyzing the nccount or verllying the escrow items, unless
Lender pays Borrower tuterest on. the Funds and applicable law permits Lender to make such n charges Borrower and
Lender may ugree in writing that interest shatl be puid on the Funds, Unless nn agreement is made or applicable lnw
requires interest to be patd, Lender shall not be reguired to pay Borrower nny interest or carnings:on the Funds, Lender
shall give to Borrower, without charge, an annual nccounting of the Funds showing.oredits and deblis to the Funds and the
purpose for which ench.debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securlty Instrument, , . .

If the amount of the Funds held by Lender, logether with. the future monthly. puyments of Funds payable prior 1o
the due dates of Lhe escrow items, shall oxered the smount required 1o pay the esorow iters when due, the excess shall be,
ut Borrower's option, cither promptly. repaid to Borrower or erecited (o Borrawer on monthly payments of Funds. If the
nmaunt of the Fedds held by Lender is not sullicient to pay the escrow items when due, Borrower shalt puy 1o Lender any
nutount necessacy s make up the defciency in one or more payments as required by Lender, , .

Upon paymzat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lind e, IFunder parngraph 19 the Property Is sokd or sequired by Lender, Lender shall apply, no later
than immedintely prioe to the sale of the Property ov lts wequisition by Londer, mny Funds held by Londer at the time of
npplication as w eredit rgedaprthe sums seeurcd by this Seeurity Tnstrument,

3. Applieation of Faylosnty,  Uunless applonble lnw providoes otherwise, nll payments recetved by Lender under
parugraphy 1 and 2 shall be apgetiess flrsy, to late charges due nnder the Note; second, to prepayment charges due under the
Note; third, to nmoutus paynble dnder preagraph 2; fourth, to interest due; nnd last, 1o prineipal due.

4, Charges; Liens, Bosrower shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attaln priority aver this Security Instrument, and lenschold. pnyments or ground rents, il any,
Borrower.shall puy these obligations it-tar minuner provided in pareagraph 2, or if notpald in that manner, Borrower shall
pay thom on time directly to tho person owed zavment, Borrower shill promplly furnish 1o Lender all notices of amounis
to be pald under this paragraph, 1f Borrowe* mues these payments directly, Borrower shull promptly furnish to Lender
receipts evidencing the payments. -

Borrower shall promptly cdischarge any Ler/which has priorily over this Secarity Instrument unless Borrower: ()’
agrees in writing to the pnyment of the obligation seaurd by the lien in o manser acceptable (o Lender; (b) contests ingoo
fnith the lien by, or defends ngainst enforcement of fiw/ézn iu, legal proceedings which in the Lender's opinion dperatedo s
prevent the enfarcemeont of the lien or forfeiture of uny purt.of the Property; or (¢) sceures from the holder of thg ljép.an
agreement sutisfuetory 1o Lendor subordinating the Hen to (tis Security Instrunjent, If Lender determines that any part of
the Property is subject to a lion which may attain priority-oves tids Seourity Insteument, Lender may give Borrower, o,
notice Identilying the ten. Barrawer shall sutlsfy the Hen or wie cne or more of the netions set forth above within 10 days
of'the giving of notice.

§, Hazard Insurance. Bovrower shull keep the improveiner s now existing or hereafter erected on the Property
insured ngainst loss by fire, hazards Included within the term “extendecd covernge' nnd nny other hazards for which Lender
requires insurance. 'This insurance shall be maintained in the amounds ine:for the poriedls thit Lender: requires, The
insurance enrrier providing the insucunce shall be chosen by Borrowes-adbject to Lender's npproval which shall not be
unrensonably withhetd, | ‘ . . A S o

All insurance policies and renewals shall be aceeplable to Lender ancsho!y Inglude o standnrd mortguge clouse,
Lender shall hnva the right to hold thé policles nnd renewnis, If Lender requires,/2arvower shall. promptly give to Lender
wll receipts of paid premiums and renewal notices. [n the event of loss, Barrower shali sive prompl notice (o the-insurnnce
currler and Lender. Lender muy make proof of loss il not made promptly by Borrower, . . .

Unless Lender nndd Borrower othgrwise ngree in writing, nsurance praceeds shall be unolied to restorntion or vepair
of the Property damaged, if tho restoration or repalr is cconomicntly funsiblo and Lender's securlty. s .not Jessened. I the
restorntion or repair is not economically fuaslble or, Lender’s security would be lessencd, tha Ingiance provecds,shall be
applied 1o the sums secured by this Seourity Instrument, whether or not then.due, with-any e/ cess paid to Borrower. IT
Borrowar abandons-the Property, or does not unswer within 30 days a notice from, Londer that sh< iisurance carrier has
offered to setilen cliini, then Lendor may collect the insurance proceeds, Lender muy use the procecds o repuir of reslore
the Property, ot to pry sums secured by this Security Instrament, whether or not then due, "The I0-tey jriod will.begin
when the natlee is given, L ‘ , ‘ ( _

Unless Lender and Borrower otherwise ngree in writing, any npplicntion of proceeds to princlpal sha Lot oxtend or
postpone the due date of the monthly pnyments referred to in paragraphs 1 and 2 or change the amount of the payments. [T
wnder paragraph 19 the Praperty is aequired by Lender, Borrower's gight to any Insurance policies und proceeds resulting
from dlamuge to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Tnstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Proporty; Leascholds,  Borrower shall not destroy, damnge or substantinlly
change the Property, atlow the Property 1o deterfornte or commit waste, 17 this Seeurlly Instenment s on » leaschold,
Borrower shall comply with the provisions of the lenss, wad if Borrower acguires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees o the mergor [n writing,

7. Protection of Leador's Rights in the Proporty; Movtgage Insuranes, 3 Dorrower indls o perforn the
covatnts nng ngreemonts contalned in this Seourity Instrument, or there Is n legnl proceeding that may signiflenntly affect
Lender's rights lu the Praparty (such ns n proceeding in bimkruptey, probme, for contdemnation or 1o enforee laws or
regulntions), then Lender may da and pay for whatever is necessary 10 protect the value ol Uie Property nnd Lender's rights
{n the Property. Lender's actions may include paying any sums secured by a len which has priority over this Security
Instriment, appearing in court, paying reasonable attorneys' fees nnd entering on the Property to make repoirs. Alihough
Lender may take action urider this paragenph 7, Lender does not have to do so. o ‘

Any amounits disbursed by Lender under this parngraph 7 shutl become wdlditlonal debt of Borrower secured by (his
Security Instrument, Unless Borrower and Lender agree to other torms of puymierit, these amounts shall bear interest from
the dnte of disbursement at the Note rate and shall be payable, with interest; upon notice from Letcier to Borrower
requesling payment.
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