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Thls Tndenture, Made this =======2BH=w=~mwmu= -y of "“"I\U('UST'“‘""'“"“"“ 1035 hutwwu
MICH?\L‘L D, I'm;lr;!, AN UNMI\RRIBD PLRSON-"""""""""'f""""""""""'"‘"""“'"“"“‘"'Mungﬁgur. ;ild
FINANCIAL FUNDING, MORTGAGE CORPORATION====rmmsmmmamm e i oo e e m

n corporailon organized and éxlsting uhder the lnws of THE STATE OF ILLINOIS"""’"’,"T""'T‘"‘lﬂ‘"?'ﬁ‘“—"'“;
Mortangeo. . _ Cot

Wiiniosseth: Thm wherens the Mongngor is Justly indebted o the Morluuueu, 1 is cvldcmed by o ceriain pwmismry nole. bnurl,na pyen
dat Hizrwith, tn'ihe princinal sum of o R e
SIXTY" 'I‘WO TBOUSAND WO HUNDRED EIGUTY AND‘ No/l00'1'H8~---~-~-'---~-----~m---z
(5 624 2802010 3= vwwme ot o et sm o o e o et e o 0 0 e e o 50 D17
payable witl nlerest a¢ #iigirate of PENw=m===:por centuni =10, 60 %o per - op Ihe unbﬂld bnlanco umli pnld uﬂd'hi'i\de
payable to the order of the Mirrtgagee ot its office it HOFFMAN ESTI\‘PES ' ILI:INOIS
or at such other place as the neldze may dcslsumo i Writing, and delivered; the i prlm.lpnl “aifdd lmeml bcinu puyt\ble ln momhly ln
stallments of FIVE HUNDREL PORLY. 'SIX AND 55/10o'mlg—-------------~Dollm (3546555~ )
. o the firal day,0f OCTORER. - 41986, und ke s of 1he first duy of cach it avory manth thorealter unlil thy: note’ Is fully
paid, except that-the: [ina) payment of principal and:interost, 11 siot saanar pald, shill he dUc aud puynblc oit thn‘ﬁm dn? of
SEPTEMBER : : o 26 . -

L,tf S
Now, therefore, the sald Mortgusor. ot the Dottor se ,umm uf the nuymem of the mld primlpal sum omuoney nnd !mcrewlnd theperfar.
mance of the covenants und ngreements herein uonlutncd dov s *y mm prcsenu Muﬂmu nnd anm unto !hc Mortmw. iu successors
or nulgns. tho foliawins dmrlbod Real Estnto 'situnte; lyin,,. wid’ bctng In"the doumy’ of " COOK
ond the. State of Ulinols, to wiey ‘ . e

LOY.5 IN BERNDEIVE M. RYAN'S RESUBDJVISIOV Z}I‘ InO'.l' 48 (L‘XCEP‘I‘ 'I‘HD WES'I‘ 165.50
FEET) IN LONGWOOD ACRES, BEING A bUBDlVISIO"J or 'l.‘lil'." NOR’.l'HBI\ST % OP SECTION
15, TOWNSHIP 37 NORTH, RANGE '1]; BAST ar 'I'HL 'J'd,E‘lD PRINCIPAL MLRIDIF\N,

IN COOK COUNTY, ILLINOIS
' ' P?\DPY.W‘“\ ReBREne 'm AL QLRI o 00

Oko'\"ﬁ ) \fﬂ*’d&@, TRAN U3EX $9/23/04 106000
Holf W \ DI B ‘~B¢i-«—4'~5¢>1&&:

o
(PIN: 24-15-208-004 {g; | g,

'rogether with alt and singulnr the tcncmcma. heredithments and uppurtenqms thurcumo bclonslna. nnd m' ,m:, lsmu, andiprofits
thereof; anet allapparanisand (ixtucks of every'kind for the purpose of supplylng.or dhhribwiug ticat, lght, water, q2 posrer,and ll plumb-
ng and other fixtitres Iy, of NG iy bo plnced {n, nny: biiilding now or hercnner stuntding on st\id Innd. and aleo &) Wy eslnle,,rlsh;. tltle.
und Interest of the snld’ Morigagor in' and i’ su[d premisce ‘ U

Ta have nnd to hald the nhoves descrlbc:l premlses, with the ape of this Int!rumcul. nm lu.uuf fer, lmy licu off meqhunhu mcntbﬁ ,

purtonnnces and flxiures, unto the sald Mortghgee, lts successors  materinl men to nitheh'to sald premises; to pay to the Mortgugee, @
and nsslgns, forever, t‘or the purposes nnd uses hereln'sot farth, s horeinafter provided, untl) sald note is fully paid, (1)'a sum L
free' from ail rlghts and beneflts under'and by virtie of the - sufficlent to pay-all-taxes nnd ‘nssessments on sald premises)or 7‘\3
Homestend Exemption Laws of the State of lthols, which sald nny 16x or haseasment that may be levied by authorlty of the Gl
rlghts and benafits the'snld Martgagor coes hiereby exprossly State of 1llinols, or of:thorcounty, 1own, villnge, or cily in which
relense and walve, ‘ the snid land:Is siiuats, upon the: Mortsugor o account of thetr
o o ownership thereol; (2) v sum sulficlent (o keep'all bulldings lhm
And wld'Mortgngor covenants nn'd'nu'rees:' iy at any Hme be on sald:premises, diring the continva

sl Indablednoss; insurfed for tho benefit of (he' Mortgxi
To keep said prem!sos In good repnlr. ant not ta d, or permili  such:Torms of Ingurando, nnd: In such:nniounts; u mes
10 be done, upon-snld premises, anything that inny Impnlr the quirpd by the Mormagec.

value thereof, or of the securlty’ tmcndcd robeefmtm by virtue e

This form'Is used In connection wih morigages tnaured urider the one: 10 |our-larn|ly progtimu of ihe’ l\‘nlloml Houdn‘ ™
for parlodic Morigage thaursnoe Premium payments. CR
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In cnse of the” rcl‘umi or iltglect of the Murigagor 1o ke
stich paymenty, or to satlaly auy jelos e or ineumbrance other
than thie for tuxes or assessments on said premises, or w keep
safd premlses In good mpalr, the Morigugee mny pay such tases,
assessmonts, and! insurance premiins, when due, and may make
such: ropulrs to the.property. herein' mortgiged: ns in lts discretion
{t may deetn negessary (or the proper preservition thereof, wnd
any muneys so-pald.or expercled. shatl- become so mueh ndddi-
tlonal indebredness, secured by this mortgage; to be pald out of
proceeds of the sale of the mortgnged premhcs. it not otherwlse
:pnld by the Mortgagor

© 1tis expressly-provided; tlowever (all otlwr provlslom of thls
MOortgage to the contrary x\mwi‘.hsmmllns). {hat the Mongigee
shull not be requlrctl nov shall It have the'tlght to pay, discharge,
ol romave dny tak, nssessment, or X len upon or ugninst (he
premises deseribed horeln o any part thereol or the improve.
ments sltunted thoredd; s long as the Morigngor shall, Iy good
falth, contest the same or the valldity thereor by npproprluw
tegal proceslings broukint i a court of comyictent Jurlsdiction,
which shall operaid 1o pn.m:.v He coliection of the X, nssess-
ment, or llen so contesid £adcn-sale or Torlelture of the sakd
premiseq or any part thereol (0 sniaf the sume,

And the sald Morigngor further coveansts and ngrees s
lollows;

That privilege is reservedd 1o pay the debt n/whate, or in part,
on uny lnslullmuu ti\lt dnte,

That, togsther wlth. and- inadelitlen to, the montliymyments
of priucipn! and intgrest-payable wndor the terins of the wode
securedd heroby, the Martghgor will pay 1o the Mortgnges, G the
first day of eneh month ustll the sabd note I8 fully puid, the
follawing suins:

(@) An amount sutliclent (o provide the holder heveol with
funds to.pay the next mortgage insurance premium IF this istry.
ment and the note secured hereby are insured, or o monthly
charge (In llew of a mortguge Insicance prcmlum) if" they are held
by the Sccrelnry of Ilou«lnu and Urban l)cvulupnwm s mllows'

(l) If und so long m said nate of even dulc uml |I|Ia Instnl
ent wre insured or are relnsured under the provisions of the Na-
tiohal Housing Act, ant amount sulficlent to secunwtlnte i the
hands of the holder ane (1) month prior to ity due date the un-
nuel mortguge: Insurance premium, in order:to provide such
holder with funds ta_pay such preminm to-the Seeretnry of Hous-
ing and Urban Development putsuast (o the Nutona! Housing
Act, oy amended, and :mplknhlc Regilntions thereundee; ot

{10 I ancl o long ns suld tote of even dute nud thls Insiru-
ment nre heldd by the Seeratary of Houslng and Urban Dovelop-
nwnt, & monthly.charge (in-leu ot o mortgnge {nsurnnce-
premium) which.shall be in.un amount equal ta onesiwelfth
{1/12) of one- hn\f (142) per genpym of the wverage, owsianding .
balance dus on'the noie computed without tn¥ing i acconnt
dellnqucm.ie'u or prcpnymentv '

(h) A sum uuml o the urouml ruus if nny, next cluu plus
the premlunss thut will nexe become due sl payable on policles
of fire and other hozard Inswrance coverlig the morlgaged prop.

erty, plus'taxes and nssessments next due on'the mortguged props -
oty (Wil ay estimatecl.by. the Mortgagee) loss ul] suwma, plrendly puld

thotefar divided by the, number of monghs to Rlupse. before one
month prior to the date when such ground cents, premiunts, taxes
and assessments will become dellnquent, sueh sums to be held by
Mortgugee [n trust to pay saki groumd rents, premines, taxes and
specinl naxessiments;, and

(€} Al payments sientioned iy the two preceding subsections
of thiy parngraph aml all payments to be male under the note

thereol shall be. pald by. the Mor(gagor ‘encll month
payment to be aplied by the Mortgagee (o the I‘ollo
the ordler set rurlh.

(1) premlum chnrges under the contract ol Imurance With !he : |
Seeratary of Housing:and: UrbarsPevelopment, ‘or: month!y '
;Imrnc (In lleu af morlme insurnncc promium), ae tho case mny

0 e

(1) armmd rems. Il‘ nny.- lam. speclnl nucssmenls. ﬂre. nnd
other hazord Insurance promiums;- v e

(1) Inorest on'the:nots seoured: herebyy- - - -1

{IV) amortization+of the prlncinnl of |he snld note' nud

(V) lwe chm'gea. o AL

Any clefldem.y iu thc nmoum of any such nuarcuutu monthly o
puyment shall, unless made'good by the Morlgagor prior (o the .
due daty of tlw next such payment, constitule an ovent of defaull
undler this marigage. The Mortgagos. muy, vollect. 4, '!lnte charge"
not 1o exceed four centy.(4) for. ench. dofln. (1), Tor, cnph PRy
ment more dhan; [{feon (15), daya {n arrears, 1o.cqver the extea.
expense fnvolved in handling dellnqucnt puymcnu.

a-.cnrul’hen‘l?y sh\lll Imfluiqcli chlhql"uml fhe uuurcs W:ﬂ

™

If the total of the payments mnde by the Morlunuor under
subsection (h) of the precoding paragraph shull. exceed the
umount of the paymenta:acivally- made by the Morignges for
ground rents, texes, snd nsuenmoms. or insurance prcm!uml. o
the case may be, such oxcess, I the loan Is current, &t the option
of the Mortgagor, shall be credited on subsequent pnyments to be
ntude by the Mortgagor, or relunded fo the Mortgagor, I,
however,, the monthly, payments mage, by e Mortgngor under

~ subseetion (b) of the, preccdlnu puruuruph shall jiol be Suffleient,

{0 pay uronnd renty, mxr:s. mid nsscssmcnu, or Inuuruncc i
vremiving, na the cnse niny be; wheii -ty same shall' become due
Wil pyable, then the Morigagor shall pay 10 (he Mortgngee any
almdunl nacessary 16 muke up the deflcioncy, on or belore the
dar when paymont of such ground rents, tuxes, nssessmenty, or
Inswranca proinduing shall be due, If at any dme the Mortgagor
shall tepaerto the Mortgagee, in accordance with 1he provisions
ol the'utte/secured Iwreby. Tull payment of the entire ins
debtednesairepreszuited: thiereby, the Mortgagee'shall, In coms
puting the amoint of ‘suohtindebtednasai eredit torthe: nccount: of
the Mortgagor ali pavrents made wnder the pravislons of subsec-
tion fa) of the preceting nuengraph which the Mor(gugee has not
become obligated (o puy i the Secretary of Houelng and Urban
Development, and any balt e remalning in the funds acs
cumuluted under the'provisios‘of subiseetlon 1b) of e preceding
paragraph, I thero:shall:ha n-defpat under-any of the provisions
of this mortgage resulting n-n public.za'vof the promises covered
hereby,. or if the Moriguges uequires L sroperty otlerwlae after
deauly, the Mortgngee shull Bpply, & tie i of the commence.
ment of such progeedings or'ut the time the pra; perty Is olherwise
acquired, the balance then remalnlng 1o the fiincs necimilated
under subsection (b) of the preceding parngraph ns a credit i
ngajnst the-nmount f princlpal. then remaining unpald -under. sald
note and shall properly adjust any payments which shall have
been mucle under subsection (u) of zllq‘prcccdlns,p”rnsrup_lll.”

And as additional security for the puyment of the Indebiedness
nforesnid the Morigngor does hereby assign to the Morigagee all
the renls, lssues! and.proflts now due or which winy herenfser
bccome due’ I‘or thc usé of the prcmhes horeinabove deseribed.

That he wl!}'-kup-tlm-improvcmenls-nuw existing'or-hereafter
erectedd on the mortgaged property, nsured ns may be required
from thne (o time by the Mortgngeo ngninst foss by flro and: .
other huzards, ensisltles nnd contingencles In sweh amounts und
tov such-periods ox may bo required-by-the Mortgngee and will -
piy promptly, when due, any premhims. on such insuraiee provi
1luu for pyment of which has not been mnde herelnbefore, |

} I
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MORTCACE HUD-92116M (5-80)

Thiy ridee atraghed to ond modo pars of the Morcgage betwsen ¥Financlal Fundin
Mortgage Corporatilan y Martpager, and Mlchael D. Pahe Mort g
ey pageo,
dacod August 28, 1986  covises sald Movtgage nn Follown:

. faga 2, the sccond covenant of the Mortgagor ju amondod to road:

That, togmthar with, and Ln addition tn, the munthly paymones of principal and
larercst payoble under the tarms of the noto urcured heranby, the Martgagor will pay
to thn Hovegagan, on thn Cdrat day nf ench moarh unrdl thn saidd anto i [ully patd,
rhe following Aumst

(n) A wum equal co the ground ventd, Lf any, next duu, ples tho premboms
rhinr witl nexet becoama duc nnd payablo on policies of fire and othor
hazard insuranco covaring the movtgagad preaperty, ploa taxaes apid
uskosamanty noxt dus on rhe mortgapad properey (nll as ostimated by
the HMHovegagen) lesus oll nums alresndy poid thevefor dividead by tho
aumbar of montha co elapye beforo one moenth prior to the dote
vian auch ground ventcs, promiume, tpxes and agsosements will bacoma
aatinquant, sueh suims to ba held by Mortgogee in rrunt to pay aaid
greund rents, pramiumn, caxed and speceial nsoondmantsy and

(L) ALl r~avments mantionad in tho two praceding subueccions of chin
paragcaro.and all paymonts to ba mada under the nota secured heroby
uhall be aldnd togathar and tho agpropato amount thereof wvhall be
pald by tha tortgagoer eoch month 1in o single paywment to be nppliad
by the Mortgatee to tho fnllowing iroms in the ovder aot fnrthi

(I} gpround vonts, 1f any, taxes, spaclal aneesamants, fire,
and ather/niizard insurance premiuna;
(11) dinrarest on the pate secured heraby; and
(ITI) nmorvtization of principnl of tha said nate.

Any deficloncy in the amount of any such aggregatsa wonthly payment shall,
unlnss mode gosod by the Murtgegor prisr to the dun date of the next auch
payment, coenstituto on event nf default under this mortgage. The Martgages
may colleact a “lato charge' 1ot ra cxcaaed Pour conta (4¢) For wach dolloar
{51} for ocach paymant more than fi’reon (15) dnys in asrears, to covar

tha extyn expenae involved 1in hendling delinquant paymenrs, .

921’08&99

{f che total of tho paywents made Ly the ltorcgugor under aubaaction (o) of thae
preceding paragraph shall exceed the asmount ol (ki payments actually nade by the
Mnrtgsogae for ground renta, taxen, and apsessmants, ar inpurance premiums, as the case
ray be, such axcesn, if tha loan is current, at thi osption of the Morrgngor, shall
ha craedicod on pubsequant payments to be wade by th< Mortgagor, or rafunded to the
Mercgagovr., I1f, however, the monthly payments wmade by the Jlortgagor under aubsection {(a)
of the praoceding paraprnph shall not bho sufficlent to pov seound renta, taxea, and
asgasgments, or ingurance premiuwsy, ag the case may be, wirh the ssne shall become due
and payable, thon the Morcpapoev shall pay to the wovtgagee ~nv-pmount neceasary to
make up the deficlency, on or before the date when payment ol rucdhy ground rents, taxed,
agssessments, or insurance premiums shall ba dus. 1f at any tise the Mortgagor shall tendar
ta the Mortgagoo, in accordance with the provisions of the nobe nocarad hareby, ful)
payment of the enrive indobtadnens represanted thaereby, the Hortgagae whnll, in computing
thae amount of such i{ndebtedness, credit to the accaunt of thae Merrtgazor any balance
remalning in the funds secumulatoed under tho provisions of subsaction—{a, ~f the pracoding
poragraph:  IL there shall ba a defnult under any of the provislana of thir mortgage
resulting in o public anlo of the premlses covornd haraeby, or if the Morvgrgoe acquireu
the proparty otharwige aftor default, the Mortgages shall opply, at the timn &f the
commencemant of puch procuadings or at the time the property ig ctherwiso scaivurad,
tha balance then rumaining in the funds accumulatad under ocuboection (a) of the preceding
paragraph ns a credlt against thoe amount of principal chan romsining unpaid undar maid
notu,

2, Pago 2, tha panultimnte paragvaph is asdunded to add the following aantoencal

This option may not be oxorciged by the Mortgageo when the ineligibilicy
for insuranca under the National Mousing Act 1s due ko the Mortgagae's
faillurs o romit the mortgage inuurance promium to the Deparcment of
Houslng and Urban Devolopment,

Dated as of the dote of tho gorrgago velorred to haerain.

HOTIRABOY Michael D. Fahe Mortgagor
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