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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I} ..9.

1985 SERIES A .
MORTGAGE ~ BOX 833"“"]

This Instrumen) wu-pnparz;;:
Annette Marting 5
the Lomas ;!,",'fé ittl‘eﬁon Co.

, Cak. Lawn, IL. 60453
THIS MORTGAGE Is made this s2nd doy of.—_Septembar 1886,

Richard D. Rodrick: a bachelor

belweon the Morigagor

(haroin "Borrowor™), and tho Marigagoo,

A

The Lomas and Nattleton Company nn nssoclnlion orpanized and exisiing

under the laWs of Cb.’.('in_.‘ticut , whose nddress s 2001 Bryan"’l‘ower: Da_ll_as»’

Texas 75201 o]

WHEREAS, Borrower Is indabted to Londer In the principal sum ol_ﬂighsx_ﬂmnndjbm_ﬂundm;m_

and 00/100ths Dollars, which indebtadnoss is evidenced by Borrowers

(haraln "Lender"),

e

note dated _September 22, 1986 . (herein *Nate™), praviding for monthly instaliments of. princlpal and
interesl, with the balance of the Indebledness, If 1ot sranar pald, due and paynblo on . Ockober 1, 2016 -

TO SEGURE to Lender {a) the rapayment of the indeblicness evidenced by the Nole, wilh interest thoreon, thée payment of all aihar
sums, with Interest theraon, advanced In accordance herowlth 1o pratect the security of this Mortgage, and tha performance of the
covenants and agreements of Borrower harein contalned, and {b) tha rupayment of any fulure advinces, with JNIéfast tharaon, made to
Borrowar by Lender pursunnt to pnraqrgph 21 hereot (harolh "Future Au"{amsa"). Borrower does hareby mortgage, wnrrﬁnl;'grdni and
convaey to Lender the following described properly locatod In the County of ..._‘“29.]5___.... Stala of lllinois:

UNIT NUMBER 1-C IN WILLOW WOOD VILLAS, A CONDOMINIUM 28 DILINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE NORTH WEST 1/4 OF SECTION 20, TOWNSHIP 37 NORIH, PANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS’LiXEIBIT 'A
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 27293449
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN.THE COMMON
ELEMENTS IN COOK COUNTY, - \-;}mo:r .

. WA L
PIN; 24+~29-100-016-1005 . 7

Y,

choi CouNT
FILET FOR FCEDRN

968 SEP 23 P 12 27 86430358

6390 WILLOY WOOD DR. UNIT 1 , PALOS HEIGQ'I‘S-

which has the nddress of
©iroon (City)

TLLINOIS 60463
TSI NG ZIp Coe)

{horoin “Proparty Addross”);

TOGETHER with all 1he improvoments now or herosaflor erocted an tho property, and nll ensaments, righis, appurtonances, ronts,
royallies, mineral, ot and gas righls ard! profila, wator, wator righls, and walor sloak, and all fixturas now or heraaltor altached 1o the
proparly, all ol which, Ingluding replacements and addilions (horalo, shal! be deomed to ba and remaln a part of the property coyered by
this Mortgage; and all of the toeragoing, tegether with sald propony (or tho leasohold estala if this Moitgage Is on a leasahold) aro horoln

raforred to aa the “Property”,
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UNIFORM COVENANTS. BOMN @Eﬁrl @\grA 1] ow@ Q P .y e
1. Paymant of Principal aff ltterdst."Hartowal shall ngtty n \on oK (e \olﬂﬂl h‘\u iirarodt on tho lndobtadnoss

ovidancad by the Note, propayment and Iate charges ns provided in tha Noto, and tho prineipal ol and inloroat on any Fulure Advanocos
socuredd by this Morigage.

2. Funds for Taxes and Insumnce. Subject to applleable taw or to 0 wrliten walver by Lender, Borrower shall pay lo Lenderon thoday
monlhly Installmonts of princlpai and interost aro payable under the Note, until the Nate ls paidin tull, a sum (herein “Funds”) ec‘ual toono-
twellth of the yearly laxes and nasesaments which may altain priority over thia Mertgnge, and ground rents on the Proporty, it any, plus
cno-twellth of yearly premium Instaliments for hazord Insurance, plus one-twelfth of yoarly promiunvinstalimonts for morigage Insurnnce,
ith any, lf\El as rensonably estimatad Inltially and from thme to timo by Lendar on tha basis of nasesaments and bilia and reasanabla estimates
theraol.

Tho Funds shall ba hol in an Institution the deposits or accounts of which are insurod or guwrantoed by a Fodoral or stalo agency
{including Lender If Lender is such an institution). Lender shall apply tha Funds lo pay sald laxas, asseasments, insurance premlums and
ground rents. Lender may nol charge lor o holding and applying the Funds, anulyzing sald account, or varilylng and complling sald
agsessments and bllls, unless Landor l:mys Barrowor Interest on the Funds and appllenbls w permits Lender to mako such a charge,
Barrower nnd Lender may agrae In writing at tho Ume of executlon of this Mortgage that intorest on the Funds shall bo paid to Borrowor,
and unless such agreement ls mada or apnlicablo law raguires such intarost (o ba paid, Lander shall nat be requlrad 10 pay Borrower any
Iintorest or ¢arnings on Funds. Lender shall give 1o Barrowar, without chargo, an annual accounting of 1ha Funds showing crodits and
debits o tho Funds and the purpasa for which onch ciablt to tho Funda was inado. The Funda nre pladged no adkiitionnl security for the
suina sectired by thla Morigago,

11 the nmount of the Funda heid by Londer, togoathor whily the fiture monthly inataliments of Funda payable prior 1o the duo dales of
e xos, ngsessmonts, Insurance promiuma ond graund ronis, shali excood the amount requlired ta pay sald \nxes, nasessments, Insuranco
promiuma and ground ronta as thoy fall due, such excess shall be, at Borrowor's oplion, olthor promptly repaid to Borrowar or credlted lo
Borrower on monlhily ingtallmenta al Funda. I tha amaunt ot lhe Funds hald by Loncar shall et be sulticlant to pay taxas, assessmants,
insurance premiums and ground ronts aa they tall due, Borrowor shall pay to Lander any amount-necessary 1o mnke up the deficloncy
within 3¢ days from ne date notice la mailed by Londer to Borrower requesting paymant theraol. .

Upon paymar: 1 24l of all sums secured by this Mortgage, Lender shall prompliy refund to Borrower any Funds heid by Lender. If
under poragraph 18 heioal the Property is sold or tho Property 1s otherwlse acquired by Lender, Lender shall apply, no lajer than
immediately prior to tho zain of the Property or ils acquistion by Lender, any Funds held by Lendor a1 the time of application as a credlt
against the sums secured vy this Mertgage, -

3. Application of Payrierls. Unieas applicable law providos otherwlse, all paymenta received by Lender undar the Note and
paragraphs 1 and 2 hareal she's ve appliad by Lender first In payment of amounta payable to Lendor by Borrower under paragraph 2
horeol, then to interest payablu oVt *he Note, then to the princlpal of the Nate, and thon to Interest and principn! on any Future Advances.

s}, Charges: Liens, Borrower:she's pay all tnxes, assessmenta and other charges, fines and impositions attributable lo the Property
which may attaln a priority over thiaivic rtaage, and leasehold paymaents or grount rants, I any, In tho mannar provided under paragraph 2
herao! or, it not pald In such manrar by Borrower mnking payment, when due, direclly to the payee thoreol. Borrower shall prompily
furnish to Lender all notices al amounts duaunder this paragraph, and In the avenl Borrower shall make paymeni direclly, Borrower shali
promptly furnish 1o Lender recelpts evidech.icsuch payments. Borrower shall promptly dlscharge any llen which has priority.ovorithls
Mortgage, provided, that Borrower shall no''oe required to dlscharge any auch llen 8o long as Borrower shall-agree In wilting‘to:the
payment ol the obligaticn secured by such llen I'i a manner accaptable o Lander, or shall In good fallh contest such llen by, gf defend '
enfurc?mant of such Jlen in, lagal proceadings walch uporale to prevent the anforcement of the llen or forfelture of the Property Grany' part
thergol. . 1
5. Hazard Insurance. Barrower shall keep the impravaments now axisting or hareafter eractad on the Property insured against losa by
fire, hazards Included within the term “extended coveri go ' sad such othar hazards as Lender may require and in such-amounis and for
such parlods as Lender mey raquire; provided, that Landn?chall not require that the amount of such goverage exceed that amount of
covernge required to pay the sums secured by this Morige go.

The insurance carrler providing the insurance shatl be c'iosen by Borrower subject to approvat by Lender, providoed, that such
approval shall not be unreasonably withheld. All premiums on itsurance policies shall ba paid In the manner provided undor paragraph2 D
hereol or, if not paid I such manner, by Borrower making payment, when due, diractly to the Insurance carrier,

All insurance policles and renowals theraof shall be In ferm accapiable 1o Lender and shail Include a standard morigage clause in ‘
tavor of and in lorm acceplablo to Lendar, Lendor shall have tho right.io.hold the pollcles and.ranowals theteof, and Barrower shali o
promptly furnish to Landar all renawal notlces and all recelpts of paid prarituing, in the ovent of (oss, Borrowor shall glve prompt notice to &
the insurance sarrler anc Londer, Londor may make prood ol loas It nol rivic promﬁlly by Borrowor,

Untuss Lorklar and Borrower otheiwise agree in werlting, Insurance procoe ds shall be applied to rosloration or ropalr of the Proparty e
damaged, provided such restoration or repalr Is sconomically lensibie and th<gocurlly of this Mortpage I8 not thereby Impaired. If such
restaration or repalr is not economically leasible ar if the gocurily of this Mortgage would be impaired, the Insurance procescis shall be
applled lo the sums secured by this Mortgage, with the excess, if any, pald to Boriower.«! the Property |8 abandoned by Borrawer, or it
Borrower falls to respond to Lender within 30 days from the date nollca is malled by Lerue~to Borrowor that theinsurance carrier olfersio
satile a clalm for Insurance benelits, Lender Is authorlzed to collact and apply the (s ance proceeds ot Londer's option elther to
restoration or repalr of the Property ar lo the sums secured by this Mortgago, ‘ .

Unloss Lender and Borrower otherwlse agree in writing, nny such application of procee.=42 arincleal shali not extend or postipone
the due date of the monthly Installment referred lo in paragraphs 1 and 2 hereol or changa the samount of such Inslallments. tf under
paragraph 18 hereo! the Property [s acquired by Lender, ali right, title and Interest of Bosrower inainc (o any insurance policles and inand
to the proceeds lhereof resuiting from damage lo the Property prior to the sale or acquisition shall zass Y= ender o the extent of the sums
securad by thils Mortgage immediately prior to such sale or acquisition,

8. Preservation and Maintenance of Property; Leasehokis; Condominiums; Planned Unit Develoois~ia, Borrowar shall keap the
Property in good repair and ghall not commit wasta or permit lImpalrment or detericration of the Propsay ‘and shall comply with the
provislons of any lease II this Mortgage is on p leasehold. If this Mortgags is on a unit in a condominium orasanned unli development,
Borrowor shall parform all of Borrower's obligations undar Lhe doclaralion or convenants crenting.or goveriing the condominlum or
planned unit developmant, the by-lnws and regulntions of tho condeminium or planned unit devalopmant, and <o ai'tuent documents. I
a condominlum or planned unit development ridor s execulod by Borrower and recorded togothor with this Mortgag;e, ho covenants and
agreements of such rlder shall be Incorparalad Intc and shall amend and supplement the covenants and agreaments ol this Mortgnga as If
the rider were a part hersof.

7. Pratection of Lender's Securlty. It Borrower {alis to perform the covenants and agreomenta contained in this Mortpage, or it any
action or proceeding Is commenced which maturiatly affects Lender's Interest In the Property, Including, but no! limited to, eminent
domaln, insolvenay, code enforcement, or arrangements or proceadings Involving a bankrupl or decadent, then Lender at Lender's
option, upan hotice to Borrower, may make such appearances, disburse such sums and take such action as is nacessary 10 protect
L.endar's interest, inciuding, but not limited to, disburssment of reasonabla attomey's fees and antry upon the Property lo make repalrs. It
Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shali pay the premiums
required 1o maintaln such insurance in atiect until such tima as the requirement for such insurance terminates In accordance with
Borrowor's and Lender's writtan agreement or applicablo law, Borrower shall pay the amount of alt morntgage insurance premlums In the
mannar provided under paragraph 2 hereof. :

Any amounts disbursed by Lendar pursuant to this paragraph 7, with Interest thersen, shall bacome addiional-Indebtedness of
Borrawer secured by this Mortgage. Unleas Barrower and Lender agree to other tarms of paymant, such amounts shall be payable upon
notice from Lender to Borrowor requesting payment thoreod, and shall bear Interest from the date of disbursement at the rato payable from
time lo lime on autstanding princlpal under the Note unlesas payment of interast at such rate would ba contrary 10 applicablelaw, inwhich
evant auch nmounts shall bear interost rt the highest rate.parmissible undar applicable Iaw, Nothing contained in this paragraph 7 shall
require Lender lo Incur any expanse or take any action hereunder, ] .

8. Inspecticn. Lender may make or cause to be made reasanable entries upon and inspectiona of the Property, provided that Lender
ahall give Borrower notlce prior to any such inspection spacitylng reasonable cause therefore reialed to Lendor's interest in the Property,

9. Condemnation. The proceeds of nny award or ciaim lor damagss, direct or conseguential, In connectlon with any condemination
or other taking ol the Proparty, or part thereaf, or for conveyance In lisu of condemnation, are hereby assigned and shall be pald o Lender.

In the avent of a total laking of the Property, the proceeds shall bo applied to tha sums scoured by this Mortgage, with the excuess, If
any, paid to Borrowaer. In the event ol a partial taking ol the Propenrty, unlesa Borrower and Lender othorwlise agree In writing, there shali be
appliod to the sums secured by thla Morigage such proportion of the proceeda us is oqual to that proportion which lhe amount ol thesums
secured by this Mortgage Immedlutaly prior to tho dgte of taking banrs ta the falr market value ot the Property immadiaiely prior to thedate
of taking, With the balance of the proceeds pald to Borrawer.
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SINGLE FAMILY MORTGAGE PURCHASE PROGRAM ||
1985 SERIES A
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this _22nd day ol Saptembher.....—., 19 _B6_.., and is incorporated Into
and shall be cleemad to amend and supplemant a Morigage (*Socurily Instrumant”) dated of oven dato herowlih, nlvun by thae
unclersignecd {"'Borrowar”’) to secure Borrowor's Noto to . Lomag. ang. Nt bl o on  CoMPaNY e e v e on

creen e eemeeeees @R QTY) AN COVOrING the Proporty doscribod in theo Socurlly Instrumaent and locntod 1]
__639Q_willow Wood Rr. Unib 1=C. Pales Height h{roporly compriges o unlt In, togothor with an
undivided interest In the common slemonts of, a condominium sr{o]e:éqaﬁ neo_....Willew. Woed Villaa . . .. ...
{"Condominium Projuct™}.

In addition to the covenants and agreements macto In tho Security Instrument, Barrowar and Lender furthor covenanl

and apres as followa:
A. Asgsossments. Borrower shall promptly pay, when duo, all assessmants imposod by tho Ownors Association or

other governing body of the Condominium Project ("Ownors Assoglation™} purauatit to the provislona of the daclration,
by-laws, code ol rogulations or other constiuent documant ol 1o Condominlum Rrojoct.

8. Huezard Insurance, So long as the Owners Assoclntion maintains a *maslor’ or "binnket" paolicy on \he Condominium
Project which provides Insuranca covorage agninst lire, hazords Included within the lerm "extended coverage,” and such
ather hazards as Loraiar may requirg, ancl in such amounts and for such periods ns Lander may roquire, thon:

(0 Londur wvalves theo provislon In Unform Covonanl 2 lor the monthly paymont to Lendar of ona-iwoellth ol tho
premium instalimonts fordirzard Insuranco on proporty covarod by the Ownors Asaoclation master policy. (This walver doos
not apply to hazard Inaurrice cavorlng proporty whieh is not subloct to coverage under the Ownora Assoclation masior poiicy.)

(il} the provisions.In'U'aitorm Covanant & rogarding nppllicalion ol hazard Insurnnce progeods shall be superseded
by any provisions of the daclaraticn, by-laws, coda of ragulations or other constituent documant af the Candominlum Projact
or of applicable law lo the extent neczasary to avold & conflict belween such provisions and the provisions of Uniform Cova-
nant 5. For any perlod of time during v:aich such hazard Insurance covarage is not maintained, the immadiately preceding
santence shall be deemed o havo no lurca 7 aflecl. Borrower shall glve Lendar prompt notice of any lapse in such hazard in-
surance coverage.

In the event of & distribulion of hazard il surance procaods In lleu of reslorallon or repalr following a loss 1o the Proparty,
whether to the unit or to commeon etements, any nuch proceeds payable to Barrawor are hereby aasigned and shall ba paid to
Lender for application 1o lhe sums securad by tha Security Instrumant, with the exceas, il any, paid (o Borrower,

C. Lender's Pricr Consent, Borrower shall noy, vithoul prior wrilten notice to Lender and Lender's prior writton consent,
partition or subdlvide lhe Property or consant to:

{i} the abandonment or ltermination of the Condlominlum Project, excapl for abandonment or iermination provided
by law In the case of subslantial destruction by fira or other casvalty or In the case of a taking by condemnation or eminenl

domain;

{iy any material amendmen! to the declaration, by-lnwvs'or code of regulalions of the Owners Assoclation, or
aequivaleat constituent documan! of the Condominlum Project Incluripy, but not limiled 1o, any amaendment which would
change the percentage interes!s of the unil owners in the Condominium Project; or

(i) the ellectuation of any declslon by the Ownears Assoclalica 1o terminale professional management and
assume sell-management of the Condominium Projoat.

D. Remoedies, |{ Borrower brenches any of Borrowaer’'s cavenanis and agraciments under the terms of this Condominium
Rider, including the covenan! to pay when due condominhun assessments, then wardar may invoke any ramedies provided
under the Security Instrument, including, but not limited o, thosae provided under Unlzir Covenant 7,

IN WITNESS WHEREOF, Borrower has exocuted this Condominium Rider,

‘Borrowar

8SE€0EYI8

STATE OF ILLINQIS

olgry Public In and tor aald counly and slale, do hereby certify
(__ . personafly known to me (o be the samo persen(s)

whose nnma(a) subscribed to Ihe loregomg Inslrument appearad before ma this day in person, and acknowledgad
that __ he signed and deliverad Ihe said instrument as . .. iree and voluntary act, for the usas and purposes

therein set forth,

Given undaer my hand and officinl seal this Mduv of ,Wzﬁﬂ 19 B_éﬁ
My commision explresiﬁ / ‘
10137
&waﬁ%ﬁz 2
Notary Public

09-58-77618 Verex 798552.6







