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MORTGAGE

THIS MORTGAGE (“Security Instrument®}) s given on

1986, .... The mortgugoris .. Bank..of . Ravenswood as. trustes wnder. Trast. dgresment. 1377 dated. ...
....... APELL AL AR

------

{*'Borrower'). This Security Instrument is given to Bank ..of .. Ravenswood

........... ceeterrtseenerrrresanseeshorer et st ee st et e e s gene s e e i ar ekt benansarbebesranstsstertearsnsessesnnnensrns ey WHICH IS Organized and existing
unicer the laws of . ENE. STk QE . TALINOLS...c v , ind whose nddress is ...

1825. West., Lawrence. sranue.,...Chicaga.,.. Illingls 60640

............ (“Lender™).
Borrower owes Lender the prineipztsum of FIFTY~SIX. THOUSAMD.. AND.. NO/100=m=mm

Redvsantirasary FRRAAAb AL iR R ReiNe

e Dollars (U.S, $.56,060.00 .. .cvn. ). This debi is evidenced by Borrower's nole
datetl the sane date as this Security Tastrument {*Note™), which provides for monthly payments, with the full deby, if not
paid eartier, due und payable ondR5z. A2 AR0L This Security Instrumaont
seeures (0 Lender: () the repuyment of the siabt evidenced by the Note, with interest, nad all renewals, extensions and
maodificntions; (b) the payment of 53 other sums, with interest, advanced under puragraph 7 1o protect the security of this
Security Instrument; and (¢) the performance of ourrower's covenants and ngreements under this Scourity Instrument and
the Note. For this purpose, Borrower does herlby mortguge, grunt and convey te Lender the lollowing described property
located in oo QR e > YU SO PP PUOT Caounty, [llinois:
Iot 3 in Block 5 in Ravenswood in tiya West 1/2 of the Northeast l/d.of Section 18,

Township 40 North, Range 14, East of Uhe Third Principal Meridian, in Cook County,
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B URN T0
AP OF RAVENSWOOD W
Bas QT TOAGE LOAN pgpr. ()
Hichas, SAWRENCE Avg,
CAGG, ILL'SOS 60840
BOX 55
T
whicli has the address of asqen.vqolcottAvenue,Cl'licago .............. T VTR hertesee st s shrey peeireeraiay . .
{Sireat] [City] i
HHNGIS .oooereene. £0644Q............ oo {UPrOperty Address™); an
[Zip Codu) o ]
v - : . !
3 FOGETHER WITH all the improvements now or hereafier erected ou the property, and all cusements, rights, sl
appurtenuness, rents, royalties, mineral, oil and gus rights and profits. water rights and stock and all fixtures now or Lol
herenfter a part of the property. AR replaceiaents and additions shall slso be covered by this Security Instrument. All of the  Y—
foregoing is referred to in this Sceurity Instrument us the “Property.” . woem
BORROWER COVENANTS that Borrower is Inwfully seised of the estnte hereby conveyed and has the right to %
ortgnge, grant nnd convey the Property und that the Property is unencumbered, excepl for encumbranges of record.

orrower warrnnts nec witl defend generally the tide 1o the Property ngainst all claims and demands, subject to any
encumbrances ol record.

TIHS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covennnts with
limited variations by jurisdiction 1o eonstitute n uniforin security instrument covering real property.
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If Lender required morigage insurance s a condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement forthe
insurunee terminntes in aceordance with Borrower's and Lender's written ngreement or applicable law. i

8. Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasongble cause for the inspection,

9. Condemnation, The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnntion, are hereby
assigned and shall be paid to Lender,

in the cvent of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paicd to Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shull be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the laking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor affers to
mike an award or soitle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is
given, Lender is anthodzed to collect and apply the proceeds, sl its option, either to restoration or repair of the Property or
to the sums secured by iz Sccurity Instrument, whether or not then due.

Unless Lender ar'd Forrower otherwise agree in writing, any application of progeeds to principal shall not extend or
postpone the due date of tns monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Re'cused; Forbearance By Lender Not a Waiver,  Extension of the time for payment or

modification of amoctization a1'the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not opérasc to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required to con.mence proceedings ngainst any successor in interest or refuse 1o eatend time for
payment or otherwise modify nmotiizntion of the sums secured by this Security Instrument by reason of any demand made
by the origlnel Borrower or Borrower's suceissars in interest. Any forbearnnee by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Jolacand Severnl Liabllity; Co-stgners,  The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of parpgraph 17, Borrower's covenanis and agrecmsnts shall be joind and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u) is ce-<imaing this Security tastrunent only to mortgage, granl and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligiled to pay
the sums secured by this Security Instrument; and {¢) g ces that Lender and any other Borrower may ugree fo extend,
modify, forbear or make any nccommodations with regaid toche 1erms of this Security Instrument or the Note without
that Borrower's cansent.

12. Lonn Charges. If the loan secured Dy this Securiiy Jastrument is subject te a law which sels maximum loan
charges, and that law s finally interpreted so that the interest_croother Joan charges collected or to ba collected in
connection with the loan exceed the permitted limits, then: (n) aiy vuch lonn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suin:d aiready collected from Borrower which exceeded
permitted limits will be refunded o Borrower. Lender may chioose 16 vk this refund by reducing the prineipsl owed
under the Note ar by making a direct puyment to Borrower. I1'a refund reiusesprincipal, the reduction wiil be trented as a
partia) prepayment without any prepayment charge under the Note.

13. Leglsintion Affecting Lender's Rights, If enactment or expira.ion of appliceble luws has the ceffect ol
rendering nny provision of the Note or this Security Instrument unenforeeable aceording to its terms, Lender, nt its option,
mny require immedinte pnyment in full of all sums secured by this Security Instivinent nnd muy invoke nny remedies
permitied by paragraph 19, If Lender exercises this aption, Lepder shall take the steps spreifad in the second parsgriaph of
paragraph 1.

14. Notices. Any notice to Borrower provided for in this Security Instrument sha ! be given by delivering it or by
mailing it by first 2lass mail unless applicable law requires use of another method. The natize shall be directed te the
Property Address or nny other address Borrower designates by notice 1o Lender. Any notice o Leader shalf be given by
first class mail 10 Lender's ucdress stated herein or any other address Lender designates by notice 10 Barrower. Any notice .
provided for in this Security Instrument shull be deemed 1o have been given to Borrower or Lender when@ives as prnvidc& .
in this paragraph.

15. Governing Low; Severnbility,  This Sccurity Insirument shall be governed by federal law eastthe law of tf
jurisdiction in which the Property is located. In the event that any provision or clnuse of (his Security instrement or th ..
Neote conflicts with npplicable law, such conflict shall not affect other provisions of this Security Instroment o the Noig# | -
which caa be given effect without the conflicting provision. To this end the provisions of this Security Instrument and thd =
Note ure declared 10 be severable. P

16, Borrower's Copy, orrower shall be given one conformed copy of the Note and ol this Sceurity Inslrumcnt.m‘

17. 'Transfer of the Property or a Beneficlal Interest in Borrower,  If all or any part of the Properly or nny,g,_-!'
interest in it is sold or trunsferred (or if o beneficinl interest in Borrower is sold ar transferred and Borrower is not n natural -
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall ao be exercised by Lender i exercise is prohibited by
federn! lnw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of accelerntion, The notice shull provide o period
of not Jess than 30 doys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils 1o puy these sums prior to the expiration of this period, Lender muy invoke nny
remedies permitted by this Security Instrument without further notice or demund ot Borrower,

14, Horrower's Right to Reinstate. 17 Borrower meels certain conditions, Borrower shall have the right o hive
enforcement of this Seeurity [ostrement discontinued at sny time prior to the esrlier of: (0} 5 days (ar such other period ns
applicable Inw may specify for reinstatement) before sale of the Property pursuant 10 sny power of sule contained in this
Security Instrument; or {(b) entry of o judgment enforcing this Security Instrument. Those conditions are thet Borrower:
{a} puys Lender nll sums which then would be due under this Sceurity Instrument and the Note had no aceeleration
aveurred; (b) cures auy defuull of any other coverants of agreements; (€) pays all expenses incurred in enforeing this
Secunty bmtrament, mchuding, but gol licsited to, rewsonable astorneys’ fees; mnd (d) takes such uetion as Lemder may
ressonably require 1o nssure that the len of this Security Instrument, Lender's rights in the F'roperly antl Borrower's
obligntion to puy the sums sccured by this Security Insteument shalf continue unchanged. Upon reinsintement by
Borrower, this Seeurity Instrument and the obligations sceured hereby shall remain fully effeciive as if no ueeelerntion had
oceurred. However, this right (o reinstate shall not apply in the ease of necelerntion under paragraphs (3 or 17,
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THIS ADJUSTABLE RATE RIDER is made this 4t day of June .19 86 undis
incorporated into and shall be deemed 1o amend und supplement the Mortgage, Deed of Trust or Security Deed (the
"Sceurity Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (ihe “Note”) 10 Bank of Ravenswoo

(the “Lender™) of the same date and covering the property described in

the Scceurity Instrument and located au:

4646 N. Wolcott Avenue, Chicago, Illinois 60640
[ Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS,  {n additien to the covenants and agreements made in the bu,urn) Imlrumt.nl Borrower
and Lender further covenunt and agree as follows: N

A. INTEREST RATT AND MONTHLY PAYMENT CHANGES
The Note provides for oo initial interest rate of 8.9 4. The Note provides for changes in the interest rate and the
monthly payments, ai Ieliows:

4. INTEREST RATE A’ MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will payaney change on the first day of August L 19 87 and on that day
every 12th month thereafler.  Eicl date on which my interest rate could change is called a “Chuange Date™

{B) The Index

Beginning with the first Chaage Dateoomy interest rate will be based onain Index.  The "lndex” is the weekly
average yield on United Stoates Treasury sceurities adjusted to a constant maturity of 1 yeor, as made availnblo by the
Federal Reserve Board, The most recent Indrex fipure avaitable as of the dite 45 days before each Change Date is called
the “Current Index.™ )

If the Index is no Jonger available, the Ndte Holder will choose w new index which is based upon comparable
infarmation. The Note Holder will give me notied ol 1bis choice.

(C) Calculntion of Changes

Befere each Chunge Dute, the Note Holder will ealeritate my new interest rate by adding Three and Three-
Fourchs percentuge points ( 3.75 %) tedhe Currenl Index. The Note Holder will then round the
result of this addition 10 the nearest one-cighth of ong pereentage roint (0.125%). Subject 1o the fimits stated in Section
4(D} below, this rounded amount will be my new interest rate Xnid the next Change Date.

The Note Holder will then determine the amount of the moariily payment thit would be sufficient 1o repny the
unpaid principad that I am expected 1o owe at the Change Date in fult dnthe maturity date at my new interest rale in
substantislly cqunl payments.  Fhe resule of this calculation will be the pow amount of my monthly payment.

()} Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be grépier than 11.9% or less than
8.9 % Thereafier, my interest cate will never be inereased or decreased b any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying fordneipreceding twelve months, My
interest rate will never be greater than 14.9 R

{E1 EHfective Date of Changes L

My new interest rate will became effective on euch Change Date. 1 will piy the amountof iy new monthly payment
beginning on the first monthly puyment date ufter the Change Pate until the amount of my enthily payment changes
again,

{(F) Notice of Changes ‘

The Note Holder witt defiver or mailto me s notice of any changes in my inlerest rate and the amolnt of my monlhlx
payment before the effective date af any change. The notice will include information required by fuw to Be'g'ven me and
akso the title und telephone number af a person who will answer any question 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRODWER : .
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows: l

Transfer of the Property or a Beneficial Interest in Borrower. 17 ad] or any partof the Property or uny interest in it is o
sold or transferred (or i a beneficial interest in Borrower is suld or (ransferred and Borrower is not & natural person) oo
without Lender's prior written consent, Lender may, atits option, require immediate payment in full of ali sums secured py
by this Sccurity Instrument.  However, this option shall not be excrcised by Lender if exercise is prohibited by federnd Inw(y>
as of the date of this Security Instrument.  Lender alse shall not exercise this option if: (n) Borrower causes 1o bd'U
stibmitted to Lender information required by Lender to evaluate the intended transferee as il a new loan were being made
lo the transferee; and (b) Lender reasonsbly determines that Lender's sccurity will not be intpaired by the:loan
assumption ard that the risk of a breach of uny covenunt or agreement in this Securily [nstrument is acceptable to

Lender.

98518598

a1
' i

MULTIBTATE ADJUBTADLE RATE RIDER—ARM 5-2--bmme l-amlly-‘--*Fannlo Mae/Freddie Mac Uniform lmtrumonl : Foi'm 3111,3/85
Finsnclat LawForna™ .- . Ly
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THIS 2-4 FAMILY RIDER is made this 4B duy of BN i e, 19880 .
and is incorporated into nnd shall be deemed to nmend and supplement the Morigage, Deed of Trust or Securty Deced (the
“Security Instrument™) of the same dote given by the undersigned (the “Horrower') to secure Borrower's Note to

2-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrawer
and Lender Turther covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shull not seek, agree 1o or minke o change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all Tuws, ordinunces, 4ogulations and requirements of any governmemal body applicable to the Property.

H. SUBORDINATE LIENS. Except as pecmitted by federal law, Borrower shall not mllow any lien inferior 1o the
Security Instrument to b’ pyrfected ugninst the Property without Lender’s prior written permission.

C. RENT LOSS INUVL.ANCE. Borrower shail maintain insurance against rent loss in additon to the other hazards
for which insurance is required By Uniform Covenant 5,

1. “BORROWER'S RIGHP 70 REINSTATEY DELETED. Uniform Covenant 18 is deleted.

5. ASSIGNMENT OF LEASES. Upon Fender's request, Borrower shadl ussign to Lender all feases of the Property
amdl alt seeurity deposits made in connection with leases of the Property. Upon the assignment, Lender shall hawve the right to
modify, extend or terminate the existing leases and 1o exceute new leases, in Lender’s sole discretion. As used in this
paragraph &, the word “lease™ shall mean “subieass™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower usiconditionally assigns and transfers to Lender a1l the rents and revenues of
the Propenty. Borrower uuthorizes Lender or Lender's “gonts to colieet the renty and revenuoes and hereby directs ench tenant
ol the Property to pay the rents to Lender or Lender’s wgerits. However, prior to Leader’s notice 1o Borrower of Borrower’s
breach of any covenant or agreement in the Security Instniment. Borrower shall collect and receive ull rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. [Thisiassigament of rents constilutes an ubsolute assignment und
not an assignment for additional security only.

I Lender gives notice of breach to Borrower: (i) all rents receivrd by Borrower shall be held by Borrower us trusiee for
benefit of Lender onty, to be applied to the sums secured by the Secuiity’Instrument; (i) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) each tenant of the Properiyshall pay all rents due and unpaid to Lender or
f.ender's ugent on Lender’s written demand to the tenant,

Barrower hias not executed nny prior assigament of the rents and has aound will aot perform any act that would prevent
lender from exercising its rights under this puragraph F

Lender shull not be required 1o enter upon, take control of or maintzin the-Propenty before or after giving notice of
brench to Borrower. However, Lender or a judicially sppuointed receiver may do geoat any time there is o breach. Any
apptication of rents shall not cure or waive any default or invalidate any other right or resaedy of Lender, This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument i< paad’in full.

iACI32  94-11-3b

L

S

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole or agreement in which Lender hos
an interest shall be a brench under the Securily Instrument and Lender may invoke any of the remedies permitied by the
Security Insirument.

By SiGNING BELOW, Borrower aceepts nnd agrees to the terms and provisions contained in this 2-4 Fyaily Rider. 'wi
LBANK, O RAVENSWOOD, as Teustee under M (Sea¥
K] Y2 ’ -Borrower
Trust Mo i [y
Vi ‘
............. R LS o T ] G-ty / s prpreaipdent oS eul)
By - rpisident -Bonowut

Atlest ../, p

Trizat QHicer

MULTISTATE 2.4 FAMILY RIDER — FNMA/FHLMC Uniform Instrument Form 3170 12/83
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