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THIS DOCUMENT PREPARED BY:
GILLDORN MORTGAGE MIDWEST CORPORATION
1501 WOODFIELL ROAD Sy
SCHAUMBURG, ILLINOLS 6D173-4982 S6A31475
LINNIE TIMM/RESIDENTIAL LENDING :

DEPT-91 RECORDING
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MORTGAGE

SEPTEMRER 12,

THIS MORTGAGE |§ ﬁ‘ifgll&\!m&%t?ﬁ“ éfi ﬁs‘g‘%ﬂa"\’lﬁ ...... Teteeraeetiunettaeisr et rarareaer e e ta R e TS eetese e e rane s

19... 885, The mortgagoris ...t 2 A G I o L e .
A R S ORI (normwcr)Thissccumylns"umc"“sﬂ;gg :?C:B{ﬁh“lt ﬂ);?%}‘\ 'NE”
undg{}t}l}ﬁl\aﬁ{vbmr . “I et ! ELAVARE, ceueers A0d Whose address is .....02 3 AA R T
............... TOEL TR A SR X RS & e " oen " ., verree ("Lcnder")
Borrower owes Lender the riin sipal sum of 1 SIRTY SEVENTHOUSAKT ARY DO 10
................................................................ Dolars (U.5.8...] ) irreees e Thn debt |s evndcnccd by Barrowcr s nolc
daotetl the same date as this Securiey 'nstrumc t { [Q e v,vhlc Prov:dcs for monthly payments, with the full debt, if not
paid earlier, due and payable on .. 4L OCIUBER 0T8T, 2OV1 e sonseinseones This Security Instrument

secures to Lender: (u) the rcpnymcnt of-the debt evidenced by thc Nole, with inlerest, and all renewnls, extensions and
modifications; (b) the payment of nli'other =ums, with interest, advanced under paragraph 7 1o protect the securily of this

Security Instrument; and (¢) the performi nc: of Borrower's covenants and agreements under this Security Instrument and:

the Note. For this purpose, Borrower docz; 116 fcby morigage, grant and convey (o Lender the following described property
TOCALE IM .iveriiieciiiinninniiaiinniriinaiersirsaasseinss St tras/arniilsiesserisnscscerniresranessrrssesseiannseessssnanensnernnannrnera s GOUNLY, Hlinois:

LOT 16 IN BLOCK 0 [N HIGHLAND MEADOWS, BEING/A SUTIVDIVISTON OF PARTS OF THE B
SOUTHWEST 1/4 OF SECTION 27, THE SOUTHEAS™T /4 .J.‘ SECTTON 28 AND PART OF LOT 1IN
GEISLER'S SUBDIVISION, ALL IN TOWNSHIP 12 XNORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL,
MERTRIAN, ACCORDING TO THE PLAT THEREOF RECORDED 40 . SATD HIGHLAND MEADOWS ON K\UVF‘-le\ '
21, 1978 AS DOCUMENT 24731265, IN COOK COUNTY, ILLINGIS. .

PI#  02-28-402-018 4%/_‘\ . .

é QO MAIL
which has the address of 2515 HIGHLAND DRIVE . P‘\IATINIi . . A
. ISU“‘} P trrsaresuiniaina ”"“...".|.E|.1;:}""",'..-':|-'.‘...”:'..,'.'."
(51318 i 4 :
IMinols ....... v, ""1'13!“"(:;&"1‘ ....................... ('Property Address");
0N a

TOGETHER WITH all the improvements now or herealier erected on the property, and all easements, nghls.,‘; '

appurtenances, rents, royallies, mineral, oil and gas rights. and profits, water rights and siock and all fistyres now or.

hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument. All ofthe .

foregoing is referred to in 1his Security Instrument as the *'Property.”
BorRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. =
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non umfonn Lavcnunu. wnh,_

limited variations by jurisdiction to constitute n uniform secuvity instrument cavering real property,

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' : '
REMT © LOAN NUMBER: STONE

GMM—419 /86 - 002
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19, Acceleration; Remedies, Lender shall give notice to Bonower prior to acceleration following Borrowe
brench of any covenant or agrecment in this Security Instrument (but nat prior to acceleration under paragraphs 13 nnd
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the:

default; (e) n date, not less than 30 days from the date the notice is given to Borrower, by which the defanltm ool
and (d) that fn[lure tocure the default on oribefore the date specified In the:notice may result in accéleration’s ms -

secured by this Security Instrument; foreclosure by judicial proceeding and sale of the Property. Fhe notice: sm-n further
infarm Borrawer of the:right'to reinstate after acceleration and the right to assert in the foreclosure proceeding the. non-
existence of a default or any other defensc of Borrower to acéeleration and: forecldsure; If the default is not cired-on or
before the date specified in the notice, Lender at l¢s option may require Immediate payment:in. full of all sums secured by
this Security. Instrument without further demand and may foreclose this Security Instrument: by:judicial proceeding.
Lender shall be entltled to collect all expenses incurred (n pursuing the remedies provided in-this pnmgraph 19; mcludlng,
but not limited to, reasonahle attorneys’ fees and costs of title evidence,

2f}. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Praperty and al. my time
prior to the expiration of any period of redemption: following Judncmt sale, Lender (in pérson; by agent or by judicially
appointed receiver).shall be-emitled to enter upon,:take possession of and manage the Property and’tocollect the rents'of
the Property including.those past due. Any rents coliected by-Lender or the receiver shall bé applied first 1o payment: of the
rosts of managcrncnt of the Property and collection of rents, including, but not: limitéd o, receivet's fees; prcmlums on
receiver's honds and reasonable attorneys' fees, and then to the sums secured by this Security Insirument. :

21. Relesse. Upan payment of all sums secured. by this Security Instrument, Lcnder shal¥: relense thig Secumy
Instrument withoi:t charge to Borrower. Borrower shall pay any recordation costs.

22, Wairer 0 Homestead, Borrower waives alf right of homestead excmpnon inthe Pmpcrry

23, Riders 7 this Security Instrument. If one or more riders are execited by Borrower and’ rccordcd ‘together with
this Security Instrumeni, the covenants and agreements of each such rider shall be incorporated into and, shall amend and
supplement the coveiaris and agreements of this Securily Instrument as if the rider(s) were a part of this Security
Instrument. [Check appiicitis box(es)]

[ Adjustable Rale Ridar (3 Condominium Rider ] 24 Family Rider
() Graduated Payment/R'der [} Planned Unit Development Rider
{7] Othertsy [specify]

By SIGNING BELOW, Borrowes accepts and agrees to the terms and tovenants contained :n 1h|'; Sccunly
lnstrumcnl and in any rldcr(s) exccutcd by Borro verand recorded witfl it.

S M'IULY"STG.'\‘E""""'- 2 5 vt . - ....:..' /..’.' —égrsrgzi)r

[Space Below This Line For Acknowledgmaent)

(Seal)

~Borrower

-l :
scgfed to the foregning mstrument appeared before me t,h:s day m person, aﬁd acknowledged that '\-r he L-/

el .- :
sm@d and dehvered the sa:d mstrument 8E W‘* R free and voluntary act for the uses and purposes i

Lherem set forth,

Given under my hand and official seal, this . A,W EQ/\ f g\ 19 @LO

My Commission expires: S
“OFFICIAL SEAL® ‘ I -
. Gsil Janousek I i\t o o S Yy, AT

Netary Public, State of Illinoiy
My Commission Explres 9/20/87
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If Lender required morigage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect untit such 1ime as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable Inw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

9, Condemnation. The procecds of any awurd or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveynnce in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the evenl of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or nol then due, with any cxcess paid to Borrower. In the event of a partial taking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oflers to
muake un award or settle a cloim for damages, Borrower fails 10 respond to Lender within 30 duys afier the date the notice is
given, Lender is aurnorized to collect and upply the proceeds, a1 its oplion, cither 10 restoration or repuir of the Property or
to the sums secuready this Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any application of procecds 1o principal shull not extend or
nostpone the due date 4f the monthly payments referredd 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ™o? Released; Forbearance By Lender Not 8 Walver,  Exiension of the time for payment or
maodification of amorlizatico.of the sums secured by this Sccurity Instrument granted by Lender 1o any successor in
interest of Borrower shall ndt s perate to release the Bability of the original Borrower or Borrower's successors in intercst.
Lender shall not be required »o oomimence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify ambrtization of the sums secured by 1his Security Instrument by renson of any demund made
by the originul Borrower or Borrov <i's successors is interest. Any forbearance by Lender in exereising any right ar remedy
shall not be ¢ wuiver of or preclude the »ercise of any right or remedy.

11. Successoars and Assigns Bovad, Joint and Several Lisbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the suceessors and ussigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower's covenants nnd agreeiments shall be joint and severnl. Any Borrower who co-signs this Security
tnstrument it does not execute the Note: {adis so-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under tlie ferms of this Security Instrument; (h) is not personally obligated to pny
the sums secured by this Sceurity Instrument; and (c) agrees that Lender und any other Borrower may ngree to extend,
madify, forbear or make any nccommodntions with<vznrd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Il the loan sccured by this Sefurily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so 1hat the iaterest or other loan charges collecied or 1o be collected in
connection with the loan exceed the permitted limits, then:((a) sny such loun charge shall be reduced by the aumount
necessary Lo reduce the charge 1o the permitted limit; and (b) any sems already collected from Borrower which exceeded
permitied limits will be refunded to Borrowes, Lender may chotie o, make this refund by reducing the principul owed
under the Note or by making o direct payment 10 Borrower. I a refune riduces principal, the reduction will be treated as a
partial prepuyment without any prepiyment charge under the Nole.

13, Legislation ARfecting Lender's Rights, If enaciment ¢ eapitation of applicable Inws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl? necording 1o its terms, Lender, at its option,
may require immediate payment in Tull of all sums secured by this Security Insirument and niny invoke any remedies
permitted by paragraph 19. IF Lender exercises this option, Lender shall take the'siapis specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instruménishall be given by delivering it or by
mailing it by first cluss mail unless applicable Inw reguires use of unother method. The notice shudl be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notict to Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by woticsto Borrower. Any notice
provided for in this Security Instrument shall be deenmed to have been given to Borrower or Letider 'when given as provided
in this paragraph.

15. Governing Law; Severabillty. This Security Instrument shall be governed by federss bow and the law of the
jurisdiction in which the Property is Jocaled. In the eveni that any provision or clause of this Securiiv-Instrument of the
Noie conflicts with applicable law, such conflict shall not affect ather provisians of this Security Instrum=nt or the Ngte
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Insteiment and the
Note are declared (0 be severable. For

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Inscrumient.

17. ‘Transfer of the Property or n Beneficial Interest in Borrower. I all or any part of the Property o any
interess in it is sold or trarsferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not a nitaral
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full of ai’sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federad Liw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a perioad
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 10 the expiration of this periud, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.. .

18. Borrower's Right to Reinstate. If Borrower meets certzin conditions, Borrower shall have the right to have
enforcement of this Security Enstrument discontinued 8t any time prior to the earlier of: (a) 5 days (or such other period as
applicable luw may specify for reinstatement) before suie of the Property pursuant to any-power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no ucceleration
occurred; (b) cures any defuult of any other covenants or agreemients; (¢} pays all capenses incurred in enforeing this
Security Instrument, including, but not limited to, reasenable attorneys' fees; and (d) takes such action as Lender may
reasonably require te assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion 1o pay the sums seeured by this Security Instrument shall continue unchanged. Upon reinststement by
Borrower, this Stcurity Instrument und the obligations secured hereby shall remuin fully effective as if no acceleration had
occurred. However, this right (o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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