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MORTGAGE 5083605

THIS MORTGAGE (“Security Instrument™) is givenon SEPTEMBER 19 ,
MESSERSMITH, HUSBAND

19 B6 Themortgagoris RICHARD N. MESSERSMITH' AND ELIZABETH G.
AND WIFE '

(“Rorrower™). This Secariiy Instrument is given 1o HORIZON FEDERAL SAV INGS BANK

which is organized and existiiig rnder the lawsof  THE UM ITED STATES OF AMERICA and whose address i;i
1210 CENTRAL AVENGE
WILMETTE, ILLINOIS. 0091 (“Lender™).

Borrower owes Lender the principal swn af
ONE HUNDRED EIGHTEEMN THOUSAND SEVEN HUNDRED AND NO/100--—-

Dollars (3.5, '$ 118,700.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security [nstrument 7 *Nute!'), ich provides far monthly payments, with the full debt, if' not
puid enrlier, duc and puyableon OCTOBER 1, 2 byl ye This Security Instrument
secuires to Lender: (a) the repayment of the debt e/idinced by the Note, with interest, and ull renewals, extensions and
modifications; (b) the payment of all other sums, wili iiaterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performunce of Borrosws!'«'covenants and agreements under this Sccurity Instrument and
the Note. For this purposc, Borrower does hereby morigag:, grant nnd convey to Lender the following described property

localed in : COOK County, Illinois:
LOTS 1 AND 2 IN BLOCK 11 IN ARTHUR DUNAS nr,t BEXTENSION SUBDIVISION OF

PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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COOK COUNTY RECDHIDIR

MAIL
waich has the address of 7654 TRIPP AVENUE R SKOKIE \
{Stroat) {City}
[llinois 60076 ("*"Praperty Address™);

{Zip Codu}

ToGrTHER WITH il the improvements now or hoerealter erected on the property, and all easements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profs, water rights und siock and all fixtures now or
hereafter n part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument us the *“Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the esiate hereby conveyed and has the right to
morigage, grant and convey the Properily and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o uny
encumbrunces ol record.

Tiis SECURITY INSTRUMENT combines uniform covennnts for nutional use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrumeni cavering real property.

ILLINOIS-—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Ferm 3014 12/83
W -6 (L) VMP MORTGAGE FORIMS + (313) 702-4700 » {600} B21-72901
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If Lender required mortgage insurance as a cordition of making the loan secured by this Security Instrument,
Horrower shall pay the premiums required to maintain the insurance it effeet until such time as the requirement for the
insuranve lerminates in accordance with Borrower's and Lender’s written ngreement ar applicable law.

8. Inspection. Lender or its agent muay muke reasonable entries upon und inspections of the Property. Lender
shall give Borrower notice at the time of or priar 1o an inspection specifying reasonable cnuse for the inspection.

9, Condemnation, The proceeds of any award or cluim for dunages, direct or consequential, in connection with
any condennntion or other taking of any part of the Propeny, or for conveyance in lieu of condemnation, are hercby
assigned and shall be puid to Lender.

In the event of a total taking ol the Property, the proceeds shall be applied to the sums secured by this Seeurity
Enstrument, whether or not then due, with any excess paid (o Borrower. In the event of & partial taking of the Property,
unless Borrower nnd Lender otherwise agree in writing, (he sums secured by this Security Instrwment shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total wmount of the sums secured immediately
before the tking, divided by (b) the fuir murket value of the Property immediately before the taking. Any balance shall be
paid to Borrower.,

IF the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condenminor offers to
make nn award or settlea claim for demages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is authorizod to collect and apply the proceeds, ut its option, either o restoration or repair of the Property or
to the sums secured by thiz Security Instrument, whether or not then due.

Unless Lender usid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tae nanthly payments referred to in parngruphs | and 2 or change the amount of such payments.

10. Borrower Not Feleased; Forbearance By Lender Not a Walver.  Extension of the time for payment or
maclification of amortization 67 *he sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall not op=rasz to release the linbility of the original Borrower or Borrower’s successors in interest,
Lender shall not be required 1o comarence proceedings against any successor in interest or refuse to extend time for
puyment or otherwise modify amortiza‘ion of the sums secured by this Security Instrument by resson of any demand made
by the original Borrower or Borrowei’s successors in interest. Any forbearance by Lenderin exercising any right ar remedy
shall not be o waiver of or preclude the exercis : ofany right or remedy.

11. Successors und Assigns Bouna; Joint and Several Linbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit thesuecessors and assigns of Lender und Borrower, subject to the provisions
of paragraph 17. Borrower's covenants nnd agreemenis shall be joint and several. Any Barrower wiio co-signs this Security
Instrument but does not execute the Note: (a) is co-zigning this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under the termis.af this Security Instrument; (b} is not personalty obligated to poy
the sums secured by this Security Instrument; and {c)agrers that Lender and any other Borrower may agree to extend,
medify, forbear or make any accommodations with regard is the terms of this Security Instrument or the Note withaut
thmt Borrower’'s consent.

12. Loan Charges. I the loan secured by this Securi(y histrument is subject to o law which sels maximum loan
charges, and that lsw is finally interpreted so that the intercst o other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: {a) 4ny such loan chuarge shall be reduced by the umount
necessary 10 reduce the charge to the permitted timit; and (b) any suzas already collecied fromn Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose te piake this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. If a refund reuess principnl, the reduction will be treated os 2
partind prepuyment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights,  If cnuctment or exjiration ol upplicable lows has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble acfording ta its terms, Lender, at its aption,
ay require immediate payment in full of aif sums secured by this Security Tnutrurient and may invoke any remedices
permitted by paragraph 19. 1T Lender exercises this aption, Lender shall take the steps cpecified in the second poragraph of
paragraph 17,

14. Notices.  Any notice to Borrower provided for in this Security Instrument sim)?’be given by delivering it or by
mailing it by ficst ¢luss mnil unless applicable law requires use of another method. The votice shudl be directed to the
Property Address or any other address Borrower designntes by natice to Lender, Any notice t7 Lender shall be given by
first clnss mail to Lender's address stated herein or any other address Lender designates by notic: to Rarrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as providecd
in this paragraph,

15. Governlng Law; Severability, This Security Instirument shall be governed by federad law/nrid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily ‘ipat=iment or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrumint or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrutiert and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument,

17. I'ransfer of the Property or a Beneficlal Interest in Borrower. 7 all or any part of the Property or any
interest in it is sold or transfecred (or iF 6 beneficind interest in Borrower is sold ar transferred and Borrower is not o nutural
person) without Lender's prior written consent, Lender may, ut its option, require immedinte payment in full of s}l sums
secured by this Security Insteument. However, this option shall not be exercised by Lender if exercise is prohivited by

federal luw as of the date of this Security Instrument, : A
IT Lender exereises this option, Lender shall give Borrawer notice of acceleration. The notice shall pravide o period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Seeurity Instrument without further potice or demand on Borrower.

18. Borrower's Right to Relnstate, [ Borrower meets certain conditions, Borrower shadl have the right to have
enforcement of this Security instrument discontinued at nny time prior ta the earlier oft (n) § days (or such other perjod as
applicoble fuw may specify for reinstatement) before sule of the Propesiy pursusnt 10 any power of sule contnined in this
Security Instrument; or (b) eniey of a judgment enforcing this Security Instrument. Those conditions nre that Borrower:
{a) puys Lender all sunss which then would be due under this Security Instrument and the Note had no accelerstion
aceurred; (b) cures any default of any other covenants or agreements; (¢) pays wll expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) tokes such action as Lender may
reasonably require to nssure that the Hien of this Security Insirument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Sceurity Iustrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligntions secured hereby shall remnin fully ¢ffective as if no acceleration had
oceurred. Flowever, this right to reinstate shall not apply in the case of acceterntion under parpgraphs 13 or 17,
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