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*ﬁj THIS MORTGAGE (“Security Instrument™) is given on AUGUST 30 ,
= 19 The mortgaponis DAVID JAMES NELSON AND TINA MARIE NELSON, HUSBAND AND WIFE

“Barrower"). This Secuiity [nstrument is given (CONCORDIA FEDERAL
ANK FOR SAVINGT

which is organized and eaisting nider the inwsof THE STATE OF ILLINOIS , and whose address i;
2320 THORNTON ROAL :

LANSING, ILLINOIS 6£438 ("'Lender”™).

Borrower owes Lender the principal &1.7a of
FORTY *" THODSAND AND NO/J 50w

Dollars (U.S. $ 40,000.00 1y Thisdehi is evidenced by Borrower's note
dated the same date os this Securily Instrument (*Nete'), which provides for monl#!th' ypnents, with the full debt, il not
paid earlier, due and paynble on SEPTEMBER -~ © ’ 2001 ¢ _‘This Sceurity Instrament

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ull re WEwals, extensions and
modifications; {b) the payment of ali other sums, with tnz2rzst, advanced under purngraph 7 10 protect the security of this
Security Instrument; and () the performance of Borrowe: 1 ¢ovenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grait and convey io Lender the following described property

located in COUOK County, Illinais:
. T el
THE NORTH 35 FEET OF THE SOUTH 175,71 FEET OF THW WEST L OF LOTS 1 O v
10 24 AS A TRACT, IN BLOCK 16 IN OVIATTS" SUBDIVIZILLN OF PART OF THE D
WEST 3 OF THE NORTHEAST Y OF SELTION 24, TOWNSHIP 37 YORTH, RANGE 13, -
EAST OF THE THIRD PRINCIPAL MERIDTAN, ACCORDING TO THE PLAT THEREOTF (AN e
RECORDED JULY 17, 1873 AS DOCUMENT 115239 EXCEPTING THAT TART, TN - o el
ANY OF LOPS 1 'TO 12 ROTH INCLUSTVE, TAKEN FOR STREET; IN COUK COUNTY, ‘g N
ILLINOIS. I _— . w
WARH 24-24-223-037 vol. 447”7 ¢ 'l;.-_g,
W
' E)
an .
which has the addressof 11443 SOUTH TALMAN ,CHICAGO , b(?g
[Streat] [City) .
Ilinois 60655 (“Property Address); oy
{2ip Codo} c:’
vhm

TOGETHER WITH 8l the improvements now or hercafter erected on the property, nnd all ensements, rights,
appurtenances, rents, royalties, minerzl, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be coverad by this Security Instrument. All of the

foregoing is referred 1o in this Seeurity Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate horeby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Barrower warrunts nnd will defend generally the titie 1o the Property against all cluims and demands, subject 1o any
encumbrances of record.

|

Tuis SECURLTY INSTRUMENT combines uniform covenunts for aruiannl use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security i !:mtmemlmxm.l)s real property. .
0
ILLINOIS —Singile  Fuowly-~FNMA/FHLMC UNIFORM ENSTRUMENT ?3%-0- MAlL Form 3014 12/83
S ey o R |
.6 (1) VMP MORTGAGE FORMI & (313) 702.4200 « l000) 521.7291
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If Lender required mortguge insurnnce as a condition of muking the loan secured by this Security Instrument,
Borrowdf $hall pay the premiums required o maintuin the insurance in effect until such time as the requirement for the
insurunee terminales in secordance with Borrower's und Lender's written agreensent or applicable law.

#., Inspection,
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion. -

9. Condemnation.  The proceeds of any nward or ¢laim for dumuges, direct or conseguentiny in gonpection with

uny condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are hvreby -

wssigned and shall be paid to Lender,
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instru-nemt, whether or not then due, with sny cxcess paid to Borrower. In the event of o partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumertt shall be reduced by
the amount of the proceeds multiplied by the following fruction: (u) the total amount of the sums seeured immedintely
before the tuking, divided by (b) the faic murket value of the Property immedintely before the taking, Any balance shall be
puid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un nward or serite o elnim for damages, Borrower fuils to respond to Lender within 30 days after the dole the natice is
given, Lender is avdnor zed to collect und apply the proceeds, at Hs aption, either 1o restaration or repair of the Property or
to the sams secured by 2ids Security Instrument, whether or not then due.

Unless Lender'sra Borrower otherwise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date olt¥emonthly payments referred to in paragraphs | and 2 or change the amatuit of such payments.

10, Borrower Not R-leased; Forbearance By Lender Nat o Walver.,  Extension of the time for payment or
maodification of nmortiznfion ©f the sums secured by this Security Instrument granted by Lender to nny successor in
interest of Barrower shall not spednie o release the lability of the originnt Borrower or Borrower’s suceessors in interest,
Lender shall not be required 10 cammence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modify smortiZ»2ion of the sums secured by this Security Instrument by reason ol any demand made
by the originnl Borrower or Barrower’s suzvessors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be a waiver of or prechide the exerowsoof any right or remedy.

11, Successors und Asslgns Bound: Jolnt and Several Liability; Co-slgners.  The covenants and agreements of
this Security Instrument shall bind nnd benefit 1ie siceessors and assigns of Leader and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants und ngreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (1) is eo-s1gning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the toeras of this Security Instrument; (b) is not personaily obligated (o pay
the sums secured by this Security Instrument; nnd (c)oigees that Lender and sny other Barrower may agree 1o exlend,
maoctify, forbear or make any accommodutions with regard (o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the lonn secured by this Seculily Instrument is subject to a law which sets maximum loan
charges, ind that law is finaily interpreted so that the interest or other lonn charges collected or to be collected in
connection with the loun exceed the permitted fimits, then: (a)woy such loun charge shal) be reduced by the amoun
necessary Lo reduce the chiarge to the permitted limit; and (b) any sarisalrendy collected (rom Borrower which exceeded
permitted timtits will be refunded to Borrower. Lender may choose 16 eabz this refund by reducing the principal owed
under the Note or by making a direct payment o Borrower. If a refund recuces principal, the reduction witl be treated as a
partinl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirntion, of applicable laws hos the effect of
rendering any provision of the Nole or this Security Instrument unenforeeable aGcoraing to its terms, Lender, at its oprion,
may require immediste payment in full of sll sums sceured by this Security Insieiment and may invoke any remedies
permiticd by paragraph 19. If Lender exercises this option, Lender shall take the stepi coeeilled in the second paragraph of
puragraph 17,

14. Notices. Auny notice to Borrower provided for in this Security Instrument sbittbe given by delivering it or by
mailing it by first cluss maii unless npplicable Inw requires use of anothier method. The notice shafl be directed o the
Property Address or any other address Borrower designates by notice (o Lender, Any nolice 1o Lender shall be given by
first closs mail to Lender's address staled herein or any other address Lender designates by notice 17 borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Berrower or Lender when riven ns provided
iti this puragraph. :

18, Governing Low; Severabllity,  This Sceurity Instrument shall be governed by federal fuw il the law of the
jurisdiction in which the Property is located. In the event that nny provision or clause of this Security lniiriment or the
MNote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumenrioy the Note
which can be given effect without the conlicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Insirument,

17. Tronsfer of the Property or n Bencficial Interest in Borrower. 15 sl or any port of the Property or any
interest in it is sold or truasferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, sl its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federal taw as of the date of this Security [nstrument. ’ .

I Lender exercises this aption, Lender shall give Borrower notice of sccelerntion. The notice shall provide » period
of nat less thar 30 days from the date 1he notice is delivered or mailed within which Borrower must pay all sums secured by
this Secwrity fnstrument, IT Borrower fails to pay these sums priar to 1he expirstion of this period, Lender may Invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower,

14, fiorrower's Right to Rednstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securily lnstrument discontinued ut any time prior to the earlier oft (1) 5 days (or such other period us
applicable law may specify for reinstatement) before sule of the Properly pursuunt to uny power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are thos Borrower:
{n) pays Lender all sums which then would be due under this Sceurity Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covennnls or ngreements; (¢} pays all expenses incurred in enforcing this
Security Instrament, inchnding, bul not limited 10, reasonuble attorneys® fees; amd {d) tnkes such action ns Lender may
reasonnbly reguire to ussure that the lien of this Security Instrument, Lender's rights is the Praperty and Borrower's
obligation to puy the sums secured by this Sveurity Instrument shall continue unchanged. Upan reinstatement by
Borrower, this Security {nstrument and the obligations secured hereby shall remuin fully effective ns iT no scceleration hod
occurred. However, this right to reinsiate shali not apply in the case of ncceleration under paragraphs 13 or 17. .

Lender or its agent may make reasonable entries upon snd inspections of the Property. Lendor

$091EYIS~
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