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MORTGAGE

. THISMORTGAGE (“Seccurity Instrument"}isgivenon SEPTEMBER 12 .
19 86 Themorigosovis EBDWARD P, MC CAULEY, BACHELOR

(“Borrower"). This Seculity Instrument is given to COOK COUNTY FEDERAL SAVINGS
AND LOAN ASSOCITATION '
which is organized and existing anderthelawsof THE UNITED STATES OF AMERICA and whose address is
2720 WEST DEVON AVFEROE

CHICAGO, ILLINOIS £0659 (Lender). &
Borrower owes Lender the prineipalsriii of s
ONE HUNDRED FORTY FOUR THOUSAND AND NO/100-—- [N

|

Dollars (11.5. $ 144,000 ,00 ) Thisdebt is evidenced by Borrower's note -}_‘1
dated the same date ns this Security Instrument [*Note'), which provides for monthly payments, with the full debl, it not =
puid earlicr, due and puyableon  OCTOBER 1, 12016 This Security Instrument ¥

sccures 10 Lender: (a) the repnyiment of the debt evigzaged by the Note, with interest, and ull renewals, extensions and
modifications; {b) the payment of all other sums, with interest, advanced under paragragh 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrowe:™ i covenants and agreements under this Securily Instrument und
the Note. For this purpose, Borrower does hereby mortgage, grani and convey 1o Lender the following deseribed property

located in COOK County, Illinois:
SUB LOT TEN (1¢) (EXCEPT THAT PART CONFEMNED FOR AN ALLEY) IN THE
SUBDIVISICON OF LOT FOUR (4) AND THE NCRZH HALF OF LOT FIVE (5) IN
BLOCK TWO (2) IN SHEFFIELD'S ADDITION 17 HICAGO, IN COOK COQUNTY,
ILLINOIS.
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waich hns the addressof 1939 NORTH HOWE ., CRAYCAGO : .
{Streat) {City)
Niinois 60614 ("Property Address™);
{Zip Codo)

TOGETHER WITH all the improvements now or hoereafter erected on the property, and all ensements, rigis,
appurtenunces, vents, royalties, minernl, ofl and gas rights nud profits, water rights and stock and all fixtures now or
hercafter o part of the property. AH replicements and additions shall alse be covered by this Securily Instrumenl. All of the
foregoing Is referred to in this Security Instrumant us the *Praperty.”

BORROWER COVENANTS thut Borrower is Inwflully scised ol the estate hereby conveyed and has the right to
mortgage, Bront and convey the Property and that the Properly is unencumbered, except for encumbrances of record.

Borrower warrants nnd will defend generally the title to the Property sgainst all claims and demuands, subject to any
eneumbrances of recard.
THIS SECURITY INSTRUMENT combines uniform covenunts for nutional use nnd non-uniform covenants with

timited variations by jurisdiction to constitute a uniform security instrument covering real property. / . Z z

ILLINGIS- —singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
k-8 1L) VMP MORTOAGE FORMS s (313) 702-4700 » (000} 821-7201
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IF Lender required monigage insurance as a condition of making the loan secured by this Security Instrunent,
Borrower shall pay the premiums required to maintin the insurance in effect umil such time as the requirement for the
insurance 1erminates in necordance with Borrower's and Lender's written agreement or appiienble luw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shudl give Borrower notice at the time of or prior to an inspection specifying reasonnble cause for the inspection.

9. Cendemnation, The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or other wking of any part of the Property, or for conveyanee in licu of condemnation, are hereby
assigned nad shall be paid 1o Lender,

In the event of a total luking of the Property, the proceeds shall be applied to the sums seeured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in wreiting, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totnl amount of the sums secured immediately
before the taking, divided by (b)Y the fair market value of the Property immediately before the taking. Any bualunce shall be
puid 1o Barrower.

IF the Property is nbandoned by Borrower, or if, after natice by Lender to Borrawer that the condemnor offers 1o
make an award or settle.s cluim for damages, Borrewer fails to respond to Lender within 30 days after the dute the notice is
given, Lender is autholizod 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by thas Security Instrument, whether or not then due.

Unless Lender apd Boarrower otherwise agree in writing, any application of proceeds to principal shull ot extend or
postpone the due date of tlie thonthly payments referred to in parageaphs 1 and 2 or change the amount of such pnyments.

10. Borrower Not f1eased; Forbearance By Lender Not a Walver. Exiension of the time for puyment or
modification of amortizativn .o <he sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operats to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to cdmidence proceedings agninst any successor in interest or refuse to extend time lor
payment or otherwise modify amorti“arion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowes™ successors in interesl. Any forbenranee by Lender in exercising any right or remedy
shall not be u waiver of or preclude the exerZisy of any right or remedy.

11, Successors and Assigns Bound: Jroat and Scvernl Liabillty; Co-signers, 'The covennnts and agrecmenis of
this Security Instrument shall bind and benefic the suscessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agree men s shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {8) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tdrms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sceurity Instrument; and (¢) agiees thot Lender und any other Borrower may sgree (o extend,
modify, forbenr or make any accommodations with regaie to the teras of this Security Instroment or the Note without
that Borrower's consent.

12. Loan Charges. If the loan sccured by this Security Instrument is subjeet 1o 1 law which sets mazimum loan
charges, and that law is finally interpreted so that the inter=st or other loan charges collected or to be collected in
connection with the loan exceed the permitted lmits, then: () 4ny such foun churge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any saris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose todpake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund redyces principal, the reduction will be treated as a
partial prepuyment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If ennctment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable aceruiding toits terms, Lender, at its option,
may require immediate payment in full of o)l sums sccured by this Security Instruinent and muy invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps/specifled in the second paragraph of
puragraph 17,

14. Notlces. Any notice 1o Borrower provided for in this Security Instrument shali e given by delivering it or by.
mailing it by first class matil unless spplicable law requires use of another method. Thedsive shall be directed to the
Property Address or any other address Borrower designates by notice (o Lender. Any notice 1 Lender shall be given by
first class mail 10 Lender's nddress stated herein or any other address Lender designates by natieo to Borrower. Any nolice
provided for in this Security Instrument shall be deemed te have been given 1o Borrower or Lender yinen given as prnvidr:dm
in this paragraph. <

15. Governing Law; Severability.  This Sceurity Instrument shall be governed by federal daw s the law of the W
jurisdiction in which the Property is locited, {n the event that any provision or clause of this Security Jastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruricitior the Note r
which can be given effect without the confliciing provision. To this end the provisions of this Security Instrcrent and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Boneficiol Interest in Borrower, I all ar any purt of the Property or any
interest in it is sald or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not g natural
person) without Lender's prior written consent, Lender may, ut its option, require immedinte payment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the dute of this Security Instrument. :

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Enstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedlies permitted by this Security Instrument withowt further notice or demaend on Borrower.

18. Berrower's Right 1o Reinstate,  1f Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 doys (or such other periodtas
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security lnstrument, Those conditions are that Borrower:
(n) puys Lender wll sums which then would be due under this Security Instrument and the Note had no neceleration
oceurreds (B cures any defuult of uny other covenants or agreements; (¢) puys atl expenses incurred in enforeing this
Security Instrnent, including, but nat limited to, reasonable attorneys' fees; and (d) 1nkes such action as Lemder may
rensonubly require 1o assure that the lien of this Security Instrament, Lender's rights in the Property and Borrower's
ubligation to pay the sums secured by this Security Instrument shull comtinue unchunged, Upon reinstalement by
Borrower, this Sceurlty Instrument and the obligntions sceured hereby shall rentin fully effective ns if no neeeleration had
occurred. However, this right to reinstate shall not apply in the cuse of necelerution under paragraphs 13 or 172
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ADJUSTABLE RATE RIDER

{3 Year Treasury Index—Rate Caps)

d

THIS ADJUSTABLE RATE RIDER is made this 12TH day of SEPTEMBER ,19 86 ,andis
incorporated into and shal! be deemed (o amend wnd supplement the Mortgage, Deed of Trust or Security Deed (ihe
“Security Instcument™) of the same date given by the undersigned (the “Borrower™) 10 seeure Borrawer's Adjustuble
Rute Note (the “Note”) 1o COOK COUNTY FEDERAL SAVINGS AND LOAN ASSOCIATION

(thc “Lender”) of the sume date and covering the property deseribed in

the Sceurity Instrument and located at:

1939 WORTH HOWE, CHICAGO, ILLINOIS 60614
[ Property Address)

THE NOTE CONTAINS PAROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST AATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUBT PAY,

ADDITIONAL ZOMENANTS, In addition 1o the covenunts and ngreements rade in the Security Instrument, Borrower
. and Lender furtherco ¢cnant and agree as (ollows:
A, INTEREST RATL AND MONTHLY PAYMENT CHANGES
The Note provides for an inlatinterest rateof 7 . 750%, The Wote provides for changes in the interest rale nnd the

monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates -
The interest rate | will pay may change on the first day of JANUARY .19 g8, nnd on thot day
every )2th month thereafter.  Eanch date i which my interest rate could change is called n “Change Date,”

{B} The Index

Beginning with the first Change Date, my Jatopszt rute will be based on an Index. The "index” is the weekly average
yield on United Siates Treasury securities adjusicd o4 constaat matusity of 1 yeur, as made available by Lthe Federal
Reserve Board, The most recent Index figure availanie as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Haldur will choose o new index which is based upon comparable
information. The Note Holder will give me notice of this <hoice.

{C) Calcutation of Changes

Before ench Change Date, the Note Holder will calculnie iny niiw intecest rate by adding TWO AND ONE

HALF percentage points ( 2,500 %) 1o the Curtent/dadex. The Note Holder will then round the

result of this addition to the nearest one-cighth of ane percentage paint (2.125%). Subject to the limits stated in Section
44 D) below, this rounded amount will be my new interest rate until the necr Chunge Date,

Thic Motz Holder wiil then determine the nmount of the monthly payment/that would be sufficient to repay the
unpaid principsl that | am expected to owe at the Change Dute in full on the sariurity date at my new interest raie in
substantially cqual payments. The result of this ealeulation will be the new ammaurt of my monthiy payment.

(D) Limits on Interest Rate Changes
Theinterest rate 1 am required to pay at the first Change Date will not be greater than 2. 750 %or less than
5.750 %, Thereafier, my interest rate will never be increased or decreased on any sirgle (Change Date by more

than two porcentage points {2.0%) from the rale of interest { have been paying for the preceding (wzive months, My

interest rate will never be greater than 13.750 T
{E) Efective Date of Changes o,
My new interest rate will become cffective on ench Change Date. 1 will pry the amount of my new nseithly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.
& (F} Notice of Changes

The Nate Holder will deliver or mail to me a aolice of any changes in my interest rate and the amount of my monlhiy
payment before the effective date of any change. The notice wilt include informution required by lew 1o be given me nnd
also the title and relephone number of a person who will answer any guestion I may have regarding the notice.”

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read us follows:

Transfer of the Property or a Beneficial Inferest in Borrewer.  [[all or any part of the Property or nny interest in it s
sold or transferred {or if & beneficinl interest in Borrower is sold or trunsferred and Borrower is not & murtural person)
without Lender's prior writien consent, Leader may, al ils option, require immediate payment in full of all sums secured
by this Security Instrument. However, 1his oplion shall not be exercised by Lender if cxercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option it {a) Borrower causes to be
submitted (o Lender information required by Lender to evaluate the intended transferee as il a new loan were being made
1o the transferee; and (b)Y Lender reasonably determines that Lender's securily will not be impaired by the loun
assumption and that the risk of & breach of any covenunt or agreement in this Sceurity Instrument is acceptable to

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to

the loan assumption. Lender may also require the transferee 1o sign an assumption agrecment that is acceptable to
Lender und that obligutes the transferee 1o keep all the promises and agreements made in the Nole and in this Securily
Insteument. Barrower will continue ta be obligated vnder the Note and this Security Instrument unless Lender relenses

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Furnily—Fannle Mae/Freddie Mac Unlform Insirument Ferm 3111 3/B5
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 12TH dny of SEPTEMBER . 1986
and is incorporated into and shull be deemed w umend und supplement the Morigage, Deed of Trust or Sccurity Deed
(the “Security Instrument’”) of the sume date given by the undersigned (the “'Borrower™) to secure Borrower's Note ta

COQK COUNTY FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender)
of the sume date aned covering the propenty described in the Security Instrument und focated at:

1939 NORTH HOWE, CHICAGO, ILLINOIS 60614
[Propurdy Addrosa]

14-33-303-013

14 FAMILY COVENAN'TS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and ngree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shuil not seek, agree to or muke o change in the
use of the Property or its zoning clussificntion, unless Lender has agreed in writing (o the change. Borrower shult comply
with ull laws, onlinances, regulations and requirements of any governmental body applicable 1o the Propeny.

B. SUBORDIVATE LIENS, Except ns pormitted by federa) law, Borrower shall not allow any lien inferior (o the

Sceurity Instrument 0 be perfected agalust the Property without Lender's prior writien permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance ngainst rent loss in addition to the other hazurds
for which insursnce is rectrd by Uniform Cavenant 3.

D, Y"BORROWER'S RIGIT! TO REINSTATE” DELETED, Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASFES. Upon Lender's request, Borrower shall assign to Lender all lenses of the Property
and all security deposits made inlernnection with leases of the Property. Upon the assignment, Lender shall have the
righi to modify, extend or terminiic the existing leases und to execute new leases, in Lender’s sole discretion. As used In
this puragraph E, the word *lense”” shall_mesn “sublease’ if the Sccurity Instrument is on u leuschold.

F. ASSIGNMENT OF RENTS, Borrower unconditionully assigns and transfers to Lender all the renis and revenues
of the Property. Borrower authorizes Lender Or Lender's agents to collect the rents and revenues ind hereby directs ench
teannt of the Property to pay the rents to Lender oi Lender's ngents. However, prior 10 Lender's Notice to Borrower: of
Borrower's breach of any covenant or agreement de the Security Instrument, Borrower shall collect and receive ull rents
and revenues of the Property us trustee for the benefit'of Lender und Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for sdditicnm sccurity only.

if Lender gives notice of breach to Barrower: (i) all rentsieceived by Borrower shall be held by Borrower as trustee
for bencfit of Lender only, to be applied to the sums secur:d by the Security Instrument; (i) Lerder shall be entitled to
cotlect and receive ull of the rents of the Property; and (iil) cae’s tonant of the Property shall pay il rents due and unprid
to Lender or Lender's agent on Lender's written demand to 0 tcnant,

Borrower has not executed any prior assignment of the rents e4dthas not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required 1o enter upon, take control of or mairiain the Propenty before or afier giving notice of
breach to Bormrower. However, Lender or n judicially appointed receiver’iany do so at any time there is o breacll, Any
application of rents shall nol cure or wuive any default or invalidate any other right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secudity Instrument is paid in full,

G, CROSS-DEFAULT PROYISION. Borrower's defuult or breach under any ote or agreement in which Lender has
an interest shall be a breach under the Sccurity Instrument and Lender may invoke eiay of the remedies permited by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and u?/lo-zﬂcmy\nﬂ y‘j/b ns containec in this 1-4 Family Rider.
_ ’ C’\_(.: -
2

/- (Seal)
EDWARD P. MC CAULEY/BACHELOR / .Borrower

(Scal)
Borrower

(Scal)
-Borrower

(Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannle Mae/Freddle Mac Uniterm tnsirument Form 3170 Wvah
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