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. This Indantuu, Made this 17TH day of SEPTEMBER 19 Bﬁ , between
STE‘.PHLN c, SCHULTA AND PA’].‘RICIA A, SCHULTEZ, His wit‘e ‘ ‘ o -
8843196% RLsagor, and

NID-—ANI‘R'ICA HORTGAGE CORPORATIDN o o
a corporatlon organized and existing under the aws of THE STATE OF ILLINOIS : SRR :

Mortgagee.

Witnesseth: T!mt whereas the Mortgegor Is justly indebted to the Mortgages, as is evidenced by a certain promissory note bcariug even
date herewith, in the principal sum of o

5 61,650.00 )SIX’I“-{-ONE OUSAND STX HUNDRED FIFTY AND 00/100 e o s o -:-'--m-, Do[lars
payable with Interest at {norute of E H ﬁ percentum (9,50 %) per annym an the unpafd balance until paid, aml mndc

payable to the order of the ivortgagee at lts office In HICKORY HILLS, ILLINOIS 606457

" or at such other plucc as the neluez may designate in wrillng. and dclivcred‘ the :nld principal and interest being payable. ln momhly in-

staftments of FIVE HUNDRED ETCHTEEN AND 39/100 =-w=ee—=- e - Dollars ¢§ 518.3% - )
onthe firstday of NOVEMBER 1986 , and a like sum of the first duy of cach hnd every month thereafter uril the naie Is fully
-2 paid, except that the fing! payment of pnnnpal and interest, if not sooner paid, shall be due and paynble’on the first day of '

OCTOBER ™. 20 16,

Now, therefore, the said Mortgagor, [for the better se uring of the payment of the said principal sum of money and lrtlcfcst and the perfor-
mance of the covenants and agreements herein contalned, soes by these presents Morigage and Warrant unto the Mortgagee, its suceessors

or nssigns, the following described Real Estate sltuate, lying, ar.d being In the county of COOK
and the State of llinols, 1o wit:  LOT 7 IN BLOCK 53 Ii VILLACE COF PARK FOREST AREA NUMBER 5 BEING A

SUBDIVISTON OF PART OF THE EAST 1/2 OF SECTION 35, AND THE WEST {/2 OF SECTION 36, TOWNSHIP
35 NORTH, RANGE L3, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF

RECORDED AS DOCUMENT NO. 15139014, IN COOK COUNYY, TLLINOTS.,

PERMANENT TAX NUMBER: 3J1-36-313-007 VOL, 180
The Riders teo the Mortgage attached hereto and executcd of even dute herewlth are
incorporated hereln and the covenants and agreements of the-fiders shall amend and

supplement the covenants and agreements of this Martgage. ‘E-:wﬁ&”““\ .

THLS TNSTRUMENT PREPARED BY: SUSAN R, CLARK gL L2 o )

\
AFTER RECORDING, RETURN TO : NID-AMERICA MORTGAGE CORPORATION ~ % i
7667 WEST 95TH STREET (,* ww |
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I Ser

LKORY HT,LIS IHINBFS 60457 ;
/‘v I/
l.o-

.)
LGl U TG, U i
Tngelher wuih ail mh ngular lletcm:mcn 5, heredi mms and'‘appurtenantesthér mo bclongmg. and tht reale; rsswes; and prof

thereof: and o} apparatus and fixtures of every kind for the purpose of supplying or distributing hea, light, water, orpawar, and all plumbs
ing and other fixtures in, oz that may be placed in, any bufiding now or hereafter standing on sald land, and also all i 257 te, right, titl

mind interest af the said Mortgagor in and (o said premises,

To have aud to hold the above-described premises, with the ap-  of this instrument; not 1o suffer any lien of mechanics men or
purtengnces ang fixtures, unto the said Morigagee, its successors  material men to attuch (o said premises; to pay to the Moriguge
and assigns, forever, for the purposes and uses herein sol forth, a8 heveinafter pravided, until said note is fully pald, (1) a sum
free from all cights and beneflts under and by virtue of the sufficient to pay all taxes and assessments on sald premises, or
Homestead Exemption Laws of the State of lkrols, which said any tax or assessaent that may be levied by authority of the
rights and benelits the sald Mortgager does hereby expressly State of Minols, or of the county, town, villnge, or ¢lty in which
relense and walve, the sald land fs situnte, upon the Morigagor on accoun! of the
\ ownership thereol; (2) & sum sufficiem e keep all buildings tha
And sald Morigegor covenwils and agrees: “may at any time be on said premises, during the conlinyance of

sald Indcbiedness, insured for the benefit of the Mortgagee in

To keep sald premises In good sepair, and not 1o do, or permit  auch forms of Insurance, and in such amounts, as may be re-
to be dons, upon suid premnises, anything that may impair the quired by the Merigagee,
value thereaf, or of the sccurity Intended 1o be effected by virlue

_:"
A‘—‘

996‘1:81'?

This lonn Is used In connecilon wilth morigages insursd under the one: ta leur-tamily programs of the Nnnnnll Hounlng Act whloh prnvidn
for pariodio Martgege Insurance Prarnhsm pAymens.

 HUD.H2116M110-85 Edition)
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AH Insurange shall be carried in companles approved by the
Mortgpgee il the policies and renewals thereof shall be held by
the Mortgugee and have atfached thereto loss payable clauses in
faver of wnd in form accepiable to the Morlgagee. In event of
loss Mortgagor will glve immediate notice by mail to the Mort-
gogee, who may make prool of logs if not made promptly by
Mortgugor, and each insurunce compuny concerned Is hereby
authorizes) and divected to make payment for such loss directly to
the Mortgngee instead of 1o the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its optlon either 1o the reduction of
the [ndebtedness hrercby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the morigaged property in extingulsh.
ment of the indebtedness secured hereby, all right, dtle and In-
terest of the Mortgagor in urdto any insurance policies then in
force shall pass to the purcaniz, or grantee,

‘That if the premises, or any pari ihereofl, be condemned under
any power of eminent domain, or sequlred for a public use, the
damnges, proceeds, and the considerat’on for such acquisition, to
the extent of the full amount of indebiedrness apon this Mori-
guge, and the Note secured hereby remuinirg unpald, are hereby
nssigned by the Mortgegor to the Morigeges-wnd shall be paid
forthwith to the Mortgagee Lo be applied by it or aczonnt of the
indebtedness secured hereby, whether due or not,

The Mortgagor further agrees that should this mortg: ge nad
the note secured hercby not be cligible for insurance under the

National Housing Act within ninety tays from the dute
hereol) written statement of any officer of the Department of
Housing and Urban Development or authorlzed agent of the
Secretary of Housing and Urban Development duted subsequent
to the ninety’ days’ tlme from the date of this moriguge,
declining to insure said note and this morigage, belng deemed
conclusive prool-of such ineligibility), the Mortgagee or. the
holder of the note may, at its option, declare &ll sums sccuml
hereby hnmedintely due and payable.

In the event of default In making any monthly paymeni pro-
vided for herein and in the note secuced hereby for a period of
thirty (30) days aftor the due date-thereof, or'in case of a breach
of any other covenant or agreement hercin stipulated, then the
whole of snld principal sum remaining unpaid together with ac-
crued interest thereon, shall, atthe electlon of the Mortgugee,
without notice, become immediately duc and payable.

And In the event that the whole of said debt is declared 10 be
due, the Mortgngee shall have the right immediately to foreclose
this mortgrge, and upon the filing of any bill for that purpose,
the court I which such bill is flled may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under sald Mortgagor, and without
regard 1o the solvency or insolvency of the person or persons
llable for the payment of the indebtedness secured hereby, at the
time of such applientions for appointment of & recelver, or for
un vrder to plice Morigngee in possession of the premises, nnd
withoul regard to the vatue of sald premises or whether the same
shnll then be occupled by the owner of the equily of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appolnt a recelver for the beneflt of the
Mortgagee with power to coilect the rents, issues, and profits of
the sald premises during the pendency of such foreclosure suit
und, in cuse of sale and a deilelency, during the full statuiory
period of redemption, and such rents, lssues, and profits when
collected may be applied toward the payment of the indebtedness,

[l 1Y ¥ e
I ALEE
costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property,

Whenever the suid Mortgagee shall be placed In possession of
the above deseribed premises under an order of a court in which
an action is pending to foreclose this mortgage or o subsequent
morlgage, the sald Mortgugee, in its discretion, may; keep the
stitl premises in good repair; pny such current or back taxes and
assessments as may be due on the said premises; pay for mud
maletain such fusurance in such amounts ns shall have been re-
quired by the Morigagee; lease the said premises to the Mon-
gigor or others upon such terms and conditfons, either within or
beyond any period of redemption, as are approved by the court;
collect nud receive the rents, issues, amnd profits for the use of the
premises herdinabove described; und employ other persons and
expend itself such nmounts as are reasonably necessary 1o carry
out the provisions of this paragraph.

And In case of Toreclosure of this mongage by sald Mortgagee
in nny court of law or equity, r rensonable sum shabl be allowed
for the solicitor's fees, and stenographers’ fees of the complain-
ant in such proceeding, and also for afl outleys for docamentary
evidence und the cost of a complete abstract of thile Jor the puy-
pose of such foreclosure; and in case of wny other suil, or legal
proceeding, wherein the Mortgagee shall be made » purty thereto

by reason of this mostgage, lis costs and expenses, and the

reasonnble fees and charges of the attorneys or solivitors of the
Morngagee. so miadde parties, lor scevices in such suit or pro-
ceedings, shall be o further lien and charge upon the said

premises ander this mortgnge, and all such expenses shall becomn
so much additional indebledness secured hereby und be allowed

in any decree foreclosing this mortgage.

And there shull be included in any deeree foreclusing this mort-
gegramt be paid oul of the proveeds of any sale maude'in pur-
suance 1 any such deeree: (1) All the costs of such snit ar suits,
advertistizg. aate, :lnd conveyance, including atlorneys', solicitors',
and stehogrepbas fees, outlnys for documentary evidence and
cost of said wwstenct and examination of title; (2) all the moneys
advanced by e Mmun tee, if any, for the purpose amthorteed by
the mortgage with itterestoon such advances at the rate set forth -
in the note secured herely-fram the time such ndvances ate’ - ~‘: .
made; (3} all the accrued inier2st remaining unpakd on the in- .
debtedness hiereby secured; Ball the said principal money re- f*.;.' L
maining unpald. The overplus of the proceeds of sale, if any, .

shall then be paid 1o the Mortgagos, s

S bew

IT Mortgagor shall pay said note at thedme amd fn the monnens - -
aforesuid and shall abide by, comply withy v al duly perform alt .»
the covenants and agreements herein, then (b zanveyanee shall
be nuil and void and Mortgagee will, within tkiry-£30) days after
written demand therefor by Mortgagor, execule a.rvicuse or
satisfaction of this mortgage, and Mortgagor hereby waivey the
benefits of all stolules or laws which require the carlier execution
or telivery of such relense or satlsfuction by Morigagee.

%

Tt Is expressty ugreed that no extension ol the thnie for payment
of the debt hereby secured given by the Morigagee to nny suc-
cessor In interest of the Mortgagor shalf operate to release, in
any manner, the original linbility of the Mortgagor.

The covepants hereln contnined shall biml, and the benefits
and advaninges shall inure, (o the respectlve heirs, executors, md-
ministrators, suecessors, and nssigns of the partles hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine,

Page 3 of 4
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L RIDER TO STATE O
FMORIGAGE HUD-92116M (5-80)

This rider attached to and pmade part of the Mortgage between
STEPHEN €, SCHULTZ AND PATRICIA A. SCHULTZ, His wife

Mortgagor, and Micd-amesrica Mortgage Corporation Mortgagee, dated
SEPTEMBER L7, 1986 rovisds said Mortgage as follows:

1. Page 2, the sooo @ oocavenant of the Mortgagor is ameandoed to read:

Dir addition to, the monthly payrnants of princi- -
pal and interest pay.ai s Clzv the terms of the note securedd hereoby, the
Mortgagor will pay to tha tortgagee, on the first day of each month until

the =said note is fully poid, the following sums:

That, together wi

{a) A sum/ecual to the ground rents, if any, next due, : lus the pre-
miums Shiat wil? ot become due and payable on pol. i.g of fire
and othor haos ournnoe covering the mortgaged [ operty, plus
tooges anit o - ‘:3 nont due on the mortgaged property (all as

estimited K CDbongea) less o all suns already aid therefore
divide:] by -l monkhs to elapse bafore one month prior
premiums, taxes and assesse

sogreund rents,
such sums to be held by btortgagee
andd special

to thue dale:
ments will b
in trust to
assassments;

S ooderinguent,
Laxl ground renbts, premiums, taxeun

() ALL payment Cpedd irnothe two preoceding subseclions of this
paragraph ans . aynents to be made under the nnto sccured
hereby shall b cuded togetier and the aggregate aniiunt thereof
shall ke paid by the Mortgager each month in a single paynent to

ke applied by Uthe Moritgagee to the following items in the order

set foxrth:

{£) grour:l o ocos, Af any, taxes, special assesunrants, ’ ‘:.
fisxe, 4 oother hazard inswiance premiwuns; s
(F1)  interes a the note secured paereby; and

(111) amorti-. n of principal of wthe said note.

Any deficiency

shall, unle: » gexxd by the Mortgagor palor.to 'l due date of

the next such mavitent, constitute an event of defasuilt wunder this

mortgage, The Mortgagee may collect a “late charan” not to exceed
(81) for each payio:it more than

P

G

the amount of any such aggregate lh'Jﬂthy paymeant Es
"

&

four cents (4¢) ior each dollar
fifteen (15) o in arrvears, to cover the exlra Criedise involved

in handling o070 went payments. ‘
If the total of ¢l : voients made by the Mortgagor under subsection (a)
nochall exceed the sunount of the pvivinents/actually

of the preceding parmnc:in i

made by the Mortgagee for guound rents, taxes and assessments, or Insulianoee

premiwms, as the case may L, such excess, 1f the loan is curvent, at ine
option of the Mortgagor, shall ke credited on subsequent payients to ke’ nede
by the Mortgagor, or refunded to the Mortgagor. If, howevcr, the monthly
payments made by the Mortgagor under subsections (a) of the preceding para-
graph shall rot be sufficient to pay ground rents, tases, and assessments, &
or insurance premiums, ws the case may ba, when the same shall becane due &
and pavable, then the tiowigigor shall pay to the tortgagee any amount necessary L)
to make up the deficiency, on or kefore the date when paynent of such ground by
rents, taxes, assesamonls, ©r insurance premiums shall be duc. If at any time o)
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions )
full payment of the entire indebtedness reproe-— T

of the note secured hercbhy,
sented thereby, the Mortgagee shall, in camputing the anount of such indebted-

ness, credit to the account of the Mortgagor any balance remaining in the

funds accumilated under the provisions of subsection (a) of the preceding
If there shall be a default under any of the provisions of this

paragraph.
mortgage resulting in a public sale of the premises covered hereby, or if
the Mortgagee acquires tho property otherwise after default, Lhe Mortgagee

.

e




shall apply, at &he Lime of the ccmnencement of such. prcceedmgs or at
time the property is otherwise acquired, the balance then remaining in th
funds acoumilated under subsection {a) of the. preced;nu paragraph-as.a
credit against the amount of principal then remaining unpaid’, under sa:.d

2. Page 2, the penultlmte paragraph is amended to add t-.he followmg

sentence: .
This. th.:.on r\ay not be exercised. by the Mc::rt<_:,':=1<_:;cn \"1en S
the mellgw.bmln.ty for insurance under the NatJ.Onal ;
Housing Act is due to the Mort:gagee s failure to remit -
the mortgage insurance premium to the Department. of ..
ﬁous:mg and Urban Development :

Datcd as of the date of the rrortgage referred to hoerain. .'

BT R i

. PATRICIA. A
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FHA CASE No. 131:4444389-203

"ORPNOAGE PREPAYMENT RIDER

This Rider, dated o 17TH__ day of SEPTEMBER . . 19 86,
amends the Mortgage of ooon ke by and b2tween STEPHEN C. SCHULTZ AND
PATRICIA A. SCHULTZ, His wife .+ the Mortgagor,
vation, a corporation crganized and existing under

and Hid-America Mortgoas
the laws of the Scate of 1llinois, the Mortgagee, as follows:

1, In the First !

as follows 1o Ay s iz
“ privilege ig pltoved to pay the debt in whole, or in an amount equal
to ong or wore wcothly payments on the principal that are next dus on
the nota, on L rinst day of any month prior to maturity: Provided,
howvaver, thal «w  “Uzp potice of an intention to exercise such privilege
thaitty (30) days prior to prepaynont,®

ie given at lanob

The first nuai-ood paracraph, paragraph 1, is amended by the addition

-1 paragraph, paragraph 1, the sicontonce which reads

of the following:
"Privilege is coovorwvedd o pay She debt, in whole or in part, on any
installment i "

IN WITNESS WHEREDP, . cold mortgagor heos cet his hand o

day and veayr first afoveosaid.

.
o,

T seal the

Signed, sealed and delivered in the

presence of:

Lo}
AN DA, ‘ By e (SEAL)
N , g STEWMHEN <. GSCHULTZ
L o Ltreeds) 2 _dphadl (sean
PATRICIA A. SCAULTZ (@)
/ (SEAL)
(SEAL)

%
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