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Section £810, Titte 38, UN.C. 86431036

Acceptable 1o

Fodnr‘ni Nullolnfnl Mortgage Awsoclatlon MORTGAGE

TS [NDENTURE, made this 16TH day of SEPTEMBER 1968 | petween
00
ARVID R. STASAITIS AND DANUTE B, STASAITIS, HUSBAND AND WIFE » Mortgagor, and
INDIANA TOWER SERVICE, INC.
a corporation organized and existing under'the laws of  THE STATE OF INDIANA ,
Mortgagee.

WIPNESSETH ; Tint whereas the Mortgagor ig juslly indebted to the Mortgagee, as is ovidenced by a cortalin
promissory note exceuted and delivered by the Mortgagor, in favor of the Mortgagee, and benring oven date
horewith, in the princiril sum of NINETY THOUSAND NINE HUNDRED AND 00/100
Dollars (§ 90,900,00 ) payable with interest at the rate of NINE AND ONE-HALF  per contum (92.%¢)
per annum on the unpaid Ualance until paid, and made payable to the order of the Mortgagee at its oftice in

SOUTH BEND THTIANA , or at such other place na the holder may designate in writing, and
delivered or mailed to the Mcrtgagor; the said principal and interest being pryable in monthly Installmenta of
SEVEN HUNDHED SIXTY FOURTAML 34/100 Dollavs (§ 764,34 } beginning on tho fivat day of

ROVEMBER 1 . 18 86 , and continuing ou the first day of each month thereafier until Lthe note is fully
paid, except that the final payment of principal and interest, if not sconer paid, shall be dus and paynble on the
firat day of OCTOBER 1 y 201€ ]

Now, THEREFoRE, the said Mortgagor, for the botter securing of the payment of sald principal saum of
money and interest and the performance of vha savenants and agreements herein containad, doos by theso pres-
onts MORTGAGE and WARRANT unto the Mortgazes. ity successors or assigns, the followlng described real eatato
situate, lying, and being in the county of COOK and the
State of IRlincis, to wit:

LOT B IN BLOCK 13 IN COSSIIT'S FIRST ADBITION 10 LAGRANGE REING A SUBDIVISION OF THAT
PART OF THE NORTH WEST { OF SECTION 4, TOWNSHIZ 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF RAILROAD AN NOUTH QF CGDEN AVENUE, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

TAX ID#18-04~108-017-0000 VOLUME 76 PROPERTY ADDWES3S: 106 NORTH CATHERINE AVENDE
LAGRANGE, ILLINOIS 60650

PREPARED BY: RALPH J. LONG, PRESIDENT
TOWER FEDERAL SAVINGS BANK
216 WEST WASHINGTON 'AVENUE
P.O. BOX 1617 A
SOUTH BEND, INDRIANA 46534
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ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or herenfter attached to or used in connection with
the premises herein deseribed and in addition thereto the following deseribed household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness
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(b) The aggregate of the amounts payable pursuant to subparagraph (2) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in

the order atated:
I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
11, interest on the note secured hereby; and
I1I. amortization of the principal of the sald note.

Any deflelency in the amount of any such aggregate monthly payment shall, unleas made good prior
to the due date cf the next payment, constitute an event of default under this Mortgrnge. At Mort-
gagee’'s option, Mortgagor will pay a "late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but auch “late charge” shall not be payable out of
the proceeda of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured heroby.

If the totnl of the payments made by the Mortgagor under subparagraph {g) of the preceding paragrapn
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. laxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments tp be made by the Mortgagor for such items or, ot the Mortgagee’s oplion as Trustee, shall be refunded
to the Morigagor, [f hcowever, such monthly payments shail not be sufficient to pay such items when the
same shall become due 7ad payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to moake up the deficiency. Such payments shall be made within thirty (30) days afier writien notice
from the Mortgagee statiey the amount of the deficiency, which nolice may be given by mail. If &t any time
the Mortgagor shall tender o «he Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indehtedness represented thereby, the Mortgagee as Trustee shell, in computing
the amount of such indebtedness, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph (:0) of the preceding paregraph. If there shall be o default under any of the
provisions of this mortgage, resuliing in a public sale of the premises covered hereby, or if the Martgagee
acquires the propecty otherwise after dzfoult, the Mortgagee as “I'rustee shall apply, at the time of the com.
mencement of such proceedings or at e time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagraph (a) as a credit on the interest accrued and unpaid and the
balance to the prineipal then remaining unprid under said note.

A3 ADDITIONAL SECURITY for the payment ¢r the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgageo all the rents, issues, and profits now due or which may hereafter become due for the use of the
premises heroinabove described. The Mortgngor slisit be entitled to collect and retain all of srid rents, issues
and profits unti! default hereunder, EXCEPT rents, bonuses and royaltics resulting from oil, gas or other min-
aral lerses or conveyances thereof now or hevenfter in eff2ct.. The lessee, assignee or sublessee of such oil, gas
or mineral lense ia directed to pay any profits, bonuses, ronte, vevenues or royalties to the owner of the indebt-

cdness gecured horeby,

MoRrTOAGOR WILL CONTINUOUSLY maintain hazard insurasce/of such type or types and rnmounts ns Mort-
gagee may from time to time require, on the improvements now ordiccenfter on said premises, and except when
nayment for altl auch premiums has therctofore been made, he will pay promptly when due any premiuma there-
for. Ail insurance shall be cdrried in companies approved by theinorteagee and the policies and rencwals
thereof shall be held by the Mortgagee and have attached thereto loss peyable elauses in favor of and in form
aceeptable to the Mortgageo. In event of loss Mortgagor will give immediat< notice by mail to the Mortgagee,
who may make proof of loaa if not made promptly by Mortgagor, and eacii/in3jurance company concerncd is
ftereby authorized and directed to make payment for such loas directly to the Mevinagee instead of to the Mort~
gagor and the Mortgnagee jointly, and the inaurance proceeds, or any part thereof, swioy be applied by the Mort-
gageu at ita option either to tho reduction of the indebtedness hereby secured or to the restorntion or repair of
the property damaged. In event of foreclosure of this movigage, ur other tranafer of title to the morigaged
property in extinguishment of the indebtednesa secured hereby, all right, title and interesi of the Mortgagor

in and to any insurance policies then in force shall pasa to the purchaser or grantee.

IN THE EvENT of defanlt in making any monthiy payment provided for herein and in tke noto secured
hereby, or in case of a breach of any other covenant or agreement horein stipulated, then the wiiciaof asid prin-
eipnl sum remalining unpaid together with acerued Interest thereon, shell, at the election of lhs ifortgnges,
without notice, become immedintely due and payable,

In THE EVENT that the whole of snid debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and withnut regard to the solvency or insolvency at the time of such
npplication for a recelver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same ahall then be occupied by the owner of
the equity of redemption, as a homeastead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rente, iasues, and profita of the said premises during the pendency of such foreclosure suit and, in
case of salo and a deficlency, during the fuli statutory period of redemption, and such rents, iasues, and profits
when cotlected may be applied toward the payment of the indebtedness, costa, taxes, insurance, and other itoms
nocessary for the protection and preservation of the property.

IN CasE oF FORECLOSURBE of this mortgage by sald Mortgagee In any court of law or equity, a reasonable
sum shall be sllowed for the aolicitor’s fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outliaya for docamantary evidence and the coat of 4 complete abstract of title
for the purposo of such foreclosure; and in case of any othor sult, or legal proceeding, wherein tho Mortgagee
shall be made n party thoreto by ronson of this mortgage, its coats and oxpenaes, and the reasonable foes and
charges of the attorneys or solicitors of the Mortgngoe, 8o made parties, for sorvices In such ault or proceed.
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