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MORTGAGE

THIS MORTCAGE _(“Security Instrument) is given on SEPTEMBER 22 ... e rsaenns corsrra sttty
19..86... The morigagor is .. XXX 71 BARINERSHIP, an Illinols General Partnership¥¥.. .-
e T eecnrs Trnn e reeirses 1Y, £ S A PR oo ("Rorrawer"), This Security Instrument is given 1o ... 7. TSt
. GENTRAL FEREA L. SAYINGS. ANR LOAN ASSQCIATION. OF.CHICAGQ......, which is organized and existing
under the laws of LEh&. Fozsed. States. of . America . ..., and whose address is .. T T T Do T T
..J801 Wast Belmantcvanie — Ghicage, Nl G088T... o ST Ty T T .= ("Lender").
Borrower owes Lender the prind/pal sum of W RRRETGHTY-TWO THOUSAND AND NOJIO0R** | = = mee.
e e T e e es e Torssee o e Ceneer, Dollars (ULS, 555582000, 00% %), This debt is evidenced by Barrower's note
dated the same date as this Security Tnstrument (“Note"), which provides for monthly puyments, with the full dibt, if not
paid earlier, due and payable on ot ACTOBER.. Loy 20 LE i e This Security InSfrument

secures 10 Lender: (n) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all othe: sums, with interest, sdvanced under paragraph 7 to protect 1he sceurity of this
Security Instrument; and (¢) the performance of Zorrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hegeby inortgage, grant and convey to Lender the following described property
1oCatet i 1ovviircerreimriin CORYL i enansann petEr e e e County, Iilinois:

< UNITS 7H and 7H' in Printer's Row- -l oOndominium, as delineated on a Survey
of the following described real estite: Lots 3, 4, 9, 10, 15 and 16
(except from sald Lots that part taker. ov used for Dearbarn Street and
A Plymouth Court) in Wallace and Other's Subdivision of Block 135 in School
Section Addition to Chicago in Section 16. Township 39 North, Range 14,
East of the Third Principal Meridian, in Cook County, Illinois; which
survey is attached as Exhibit "A" to the Decia:ation of Condominfium
recorded as Document 25 396 708, together with /the respective individual
percentage interest in said Parcel appurtenant Lo sald units {excepting
thevefrom all the property aud space comprising al’ the Units therecf as
defined and set Forth in said Declaration and Survey). ###

Commanly Known As: 727 8. Dearborn St., Units 712, ¥.3
Chilcago, IL 60605

The Mortgagor alsc hereby grants to Mortgagee, its guccesjors and asslgns,
as Rights and Easements appurtenant to the above described real estate, the
Kights and Easements for the benefit of the property set forch Zn the
Declaration of Condominium aforesadd,
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This Mortgage is subject to all Rights, Fasements, Covenants, ConcL%ions,
Restrlctions and Reservations cantained in said Declaration the sam: 8
though the provisions of said Deelaratlon were reclted and atipulated an

length herein.

) I}
P/R/E/I #17-—16«-407-—021-(018 and #17-16-407-021-1099 ﬂg ;

which has the address of 7275, Dearbern, St... Units #712, #7113 .. Wehdeage
o {Straat) (City)

HHNOIS oienienens 60605, ... PPN v (MProperty Address™);
121 Code)

TOGETHER WiTH all the improvements now or hercafter erected on the property, and ail casgments, rights,
appurtenances, rents, royahties, minerad, oif and gos rights snd profits, water rights and stock and all fixjures pow or
hereafter a part of the praperty. All replacements and ndditions shall also be cavered by this Security Instrument. Al of the
foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Boarrower is lawlully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncocumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst nlt clnims and demands, subject to any

encumbrunces of record.

TS SECURITY INSTRUMENT ¢ombines uniform covenants for national use und nen-uniform covenants with
limiled varistions by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—Single Family—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF BYBTEMS 3}'.‘3:{33";3
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I Lender required mortgage insurance as a condition of muking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminntes in accordance with Borrower's and Lender's written ngreement or npplicable lnw.

8, Inspection. Lender or its agent may make reasonable ¢ntries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnatlon. The proceads of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be puid to Lender.

In the event of a total tnking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with nny excess paid to Borrower. In the event of a partial tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the smount of the proceeds multiplied by the following fraction: (a} the tatal amount of the sums secured immediately
before the taking, divided by (6) the fair market vailue of the Property immediately before the 1aking. Any balonee shall he
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers (o
muke un awnrd or se’de a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice is
given, Lender is awchorized to collect and apply the proceeds, at its option, cither to restaration or repair of the Property or
to the sums secured by 2iis Security Instrument, whether or not then due.

Unless Lender aps Eorrower otherwise agree in writing, nny spplicotion of proceeds to principal shall not extend or
postpone the due date of iednonthly payments referred to in paragraphs 1 and 2 or change the smount of such payments,

10. Borrower Noi Rileaged: Forbearance By Lender Not o Waiver,  Exiension of the time for payment or
modification of amortization 07 be sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opreiat 1o release the linbility of the original Borrower or Borrower's successars in inferest,
Lender shall not be required 1o commence proceedings agninst any successor in inlerest or refuse 1o extend time for
payment or otherwise modify amortizziaon of the sums secured by this Security Instrumernt by reason of any demand made
by the original Borrower or Borrower's suceessors in interest. Any forbearunce by Lender in exercising any right or remedy
shali not be o waiver of or preclude the ex<riise of uny right or remedy.

11, Successors and Assigns Bound, Joint and Severnl Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit Pne shiccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-s.gning this Security Insirument only to morigage, grant and convey
that Borrower's interest in the Property under the ternsiof this Security Instriment; (b} is not personally oblignied 1o pay
the suins secured by this Seeurity Instrument; and (¢ uzirees that Lender and any other Borrower may agree (o extend,
modify, forbear ar make any sccommodations with regn 'd 1o the terms of this Security Instrument or the Note without
thut Borrower's consemt.

12. Lopn Charges. T the foun secured by this Secusity Instrument is subject to a law which sets maximum loan
charges, and that Iaw is finally interpreted so that the intereil or other loan chiarges coliccted or to be collected i
connection with the loan exceed the permitted Yimits, then: (a) oty such loan charge shall be reduced by the amount
necessary 1o reduce the churge 1o the permitted limit; and (b) any suinsalready collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose (0 rip'e this refund by reducing the principal owed
under the Nole or by making n direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated as a
pirtial prepayment without any prepanyment charge under the Note.

13, Legislation Affecting Lender's Rights.  1f ennctment or expirnaon of applicuble faws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforcenble recording to its terms, Lender, at its option,
may require immediate pnyment in Full of all sums secured by this Security Instipment nnd mny invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall 1ake the steps s pecified in the second puragraph of
paragraph 17.

14, Nntices,  Any notice to Borrower provided forin this Security Instrument sluiir be given by delivering it or by
muiling it by first class mail unless applicable lnw requires use of another method. The nadive shoil be directed o the
Property Address or any other nddress Borrower designnies by nolice to Leader, Any notice to Lender shall be given by
first class mail to Lender's address susted herein or nny other address Lender designates by noticeco Lorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whieragiven s provided
in this puragraph.

15, Governing Law; Sceverability.  This Security Instrument shall be governed by federnl Inve rid the law of the
jurisdiction in which the Property is located. In the event that eny provision or elause of this Security lastrument or the
Note conflicts with applicuble law, such conflict shull not affect other provisions of this Security Instrumend or the Note
which can be given effect without the conflicting provision. T'o this end the provisions of this Security Instrament and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower,  IF all or any puart of the Property or any
interest in it is sold or tronsferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums
securcd by this Security Instrument, However, this option shali not be exereised by Lender if exercise is prohibited by
federnl law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of sccelerntion. The notice shall provide a period
of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on 3orrower.

1B, Borrower’s Right to Relinstate, IT Borrower meets certain conditions, Borrower shall huve the right 1o have
enforcement of this Security [nstrument discontinued at any time prier to the varlier of: () 5 days (o5 such other period oy
applicable luw may specify for reinstutement) before sale of the Property pursuant to any power of sule conlained in this
Securily Insteument; or (b entry of a judgment enforcing this Sceurity Instrument, Those conditions are that Borrower:
(u) pays Lender ali sums which then would be due under this Sccurity Instrument and the Note had no aceeleration
occureed; {(b) cures uny defsult of uny other covenunts or ngreements; (€) pays all expenses incurred in enforcing this
Security Instrument, including, but nol limited to, rensonuble atlorneys’ fees; and (d) tnkes such setion as Lomder may
reasonnbly require to assure that the lien of this Security Instrument, Lender’s rights in the Properly and Borrower’s
obligntion to pay the sums seeured by this Security Instrument shall continue unchanged. Upon reinstntement by
Barrower, this Security Instrument and the obligations secured hereby shnll remain fully effective us if no seceleration had
occtrred. Howgever, 1his right to reinstate shall not apply in the case of zeceleration under purngraphs i3 or 17,

SCOTEYI8
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THIS COMDOMINIUM RIDER is made this v B2ND e ity OF o JSEETEMBER i 12,860,

and is incorporated into and shall be deemed 10 nmend and suppiement tie Mariguge, Deed of Trust or Security Deed (the

“Qecurity Instrument’™} of the same date given by the undersigned (the *Borrower”) 1o secure Borrower's Note 10 e

A B A AN AR RS B B IR e e e ~Lendory

of the smine date nod covering the Property described in the Sccurilﬂ' Instrument and loeated at:
7278, Dearborn §t., Unite #712, #713 == Chicage. IL 60605 ...

“{Broparty Address|
The Property includes a unit in, logether with an undivided interest in the common elements of, a condominium project

known as:
PRINTER'S ROW CONDOMINTUM
R T St Rt TR
{the “Condominium Projeet™). 1§ the owners associnlion or other entity which acts for the Condominium Project {the
“Owners Association™) holds title 1o propenty for the benefit or use of its members or shareholders, the Property alsa

inchudes Borrower's interest in the Owriers Association nnd the uses, proceeds und benefivs of Borrower's interesl.

I N T T T T PR P P PP R

CONDOMINIUM COVENANTS. In addition (o the covenants and agreements made in the Security Instrument,
Borrower atdd Lender further covenant and ngree us follows:

A. Condomiatum Obligstions, Berrower shall perform all of Borrower's obligntions under the Condominium
Project's Constituent Documents. The “Conistitucnt Documents™ nre the: (i) Declaration or any othrer document which
creates the Condominiata Project; (ii) by-taws; (iif} code of regulntions; and (iv) other equivalent documents. Horrower shall
promptly pay, when dug, o) dues and assessments imposed pursuant to the Constituent Documents,

B. #azaed Insurasce So long as the Owners Association maintaing, with a generally secepled insuranee carrier, o
“master” ar “blanket” policy Oi the Condominium Project which is satisfactory to Lender and which provides insurnnee
coverage in the umounts, fortliesneriods, and against the hazards Lender requires, including fire and frazards included
within the term “estended coverage,” then:

(i) Lender waives the pravision in Uniform Covenant 2 for the monthly payment o Lender of one-twelfth of
the yearly premium instatiments for hazsd insurance on the Praperty; sl

(i) Borrower's obligation urdeUniform Covenant $ 1o maintain hazard insurance coverage on the Property
is deemud satisfied to the extent that the reguired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notee ol any lapse in required hazard insurance coverage.

In the event of & disiribution of hazard-neacance proceeds in licu of restoration or repair following u loss (o the
Property, whether to the unit or to common elemepis.any proceeds payable (o Borrawer are hereby assigned and shall be
puid to Lender for application to the sums secured by the Steurity Instrument, with any excess paid (o Borrower.

C, Public Liability Insurance. Borrower shalldrRe such netions us may be reasonable 10 insure that the Owners
Association maintains a public linbility insurance policy accepiaiie in form, amount, and extent of coverage to Lender,

1. Condemantion, The proceeds of any nwird or clnim for damuges, direct or consequential, puynble to Borrower in
connection with any condemaution or other taking of all or any puit al the Property, whether of the unit or of the common
elements, or For any conveyance in tieu of condemnation, are horety assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Insirupiertas provided in Uniform Covenani 9.

2. Lender's Prior Consent, Rorrower shall not, except after posice 10 Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent (o

(i} the abandonment or lerminstion of the Condominiuns.f'roject. except for abandonment or termination
required by luw in the cuse of substuntinl destruction by fire or other ensunlty o in the case of o taking by condemnntion or

eminent domnin;
(i) sry amendment 1o any provision of the Constituent Documents it fae provision is for the express beneflt of

Lender;
(i) termination of professionn) management and assumption of self-managsmient of the Owners Assaciation;

or

SSOTCYSS

(iv) amy action which would have che effect of rendering the public Hability insarance covernpe maintuined by
the Owners Associntion unacceptable to Lender,

I. Remedies. If Borrower dous not pay condominivm dues nnd assessments when due, tlien Zender may pay them,
Any nmounts disbursed by Lender under this paragraph F shall become additional debt of Borrawer scenved by the Security
Instrument. Unless Borrower and Lender agree 1o other 1erins of payment, these amounts shail bear intezéss-from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reauesting puyment.

By Sici» ING BELOW, Borrower aceepts nnd agrecs to the terms und provisions contained jn this Condominium Rider.
7H PARTNERSHIP, an Il)4nois Geneval Partnership
-

o LA LN, -

o it SR /T s s (Seal)
E. Martinson, Partner -Horrower

e eWaN, PAFEREE T e
MULTISTATE CONDOMINIUM RIDER—sSIingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43206 SAF SYSTEMS ANG FORMS
CHICAGEH, ).
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this cLL L JE2ND L, day of

JSEPTEMBER . . .. ... .e..., 19.86 .. and is incorporated into and
shaJl be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by. the
undersigned (the "Borrower'") to secure Borrower's Adjustahle Rate Note
(the "Note") to CENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO
{the "Lender") of the same date and covering the property described in
the Security Instrument and located at:

w....727 S. Dearboen St., Up}gq_ﬁ?}g #71J - Ghicago, _;_.'Qppgé. e e e
(Property Address) )

THE NOTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE IN-
PTEREST RATL AND PAYMENT SCHEDULE. IF THE INTEREST RATE DE~
CREASES, Tif AMOUNT OF THE BORROWER'S PAYMENT WHICH IS APPLIED.
TO THE OUTSTAMUING PRINCIPAL WILL INCREASE. IF THE INTEREST -
RATE INCREASES, “U'HE AMOUNT OF THE BORROWER'S PAYMENT WHICH Is:
APPLIED TO THE OWISTANDING PRINCIPAL WILL DECREASE.

ADDITIONAL COVENANTS.' In"rddition to the covenants and agreémeﬁts ﬁade
in the Security Instrument, Surrower and Lender further covenant and

agree as follows:

1, INTEREST
Interest will be charged on ‘that part of principal which has not
been paid beginning on the date I receive principal and continuing until

the full amount of principal has been raid.
Beginning on the date I receive prio.ncipal, I will pay interest at a
AREB SO ....%. Tng interest rate that I will pay

vearly rate of ....W
will change in accordance with Section 4 o1 the Note. The. interest:rate

.required by this Section and Section 4 of «hi@ Note is the rate I will pay
both before and after any default described in Section 7(B) of the Note.

2.  PAYMENTS S
(A) Time and Place of Paymantsg
I will pay principal and interest by making payments 'every’'

month.
I will make my monthl anments on the first day of each month
beginning oOn «esuuee oo oo YQUEMBE v..,19.86 . I will wake these pay-

ments every month until I have pald all of the principal and interest and

any other charges described bealow that I may owe under the tute. My @
- monthly pigments will be applled to interest before principal If on

benaeens s JOCFOBER 1o, 300 I still owe amounts under the L

Note, I will pay those amounts in full on that date, which is‘ a2lled G

the "maturity date", Y oo

I will mnke my monthly payments at 1601 West Belmont AvenuerJCD

Chicago, Illinois 60657, or at a different place if requirednby the Néﬁ%ﬁ

A ]

Holder. b
. . . ] ’ A
(B) Aamount o My Initial Monthly Payments ﬁ;
Arlnitlal monthly payments will be in the amount of U. S, $ W

s orrgas.sotee 00T U for the Eirat ARRSIEIYAME (GUNGQU) . ... months.

GHRRSTRTYRR) | (KA%6DR%%) | months pursuant

‘Thls amount may change every
ta 8Section 3 herein,

[}
'
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The new monthly payment will be in an amount which would be sufficient
to repay my then unpaid principal ia full on the maturity date at my
then current interest rate in substantlally Lqual payments.

(I) Additions to My Unpaid Principal

My monthly payment could be less than the amcocunt of the in—fﬁ'(£§

tprest due on my monthly payment, If so, each month that my monthly = ' G-
payment is less than the said interest due, the Note Holder will add '
the difference to my unpaid principal. The Note Holder will - -also add: - ' 3
interest on the amount of this difference to my unpaid principal each G
month. The interest rate on the interest added to principal will be:d oy
s %

the rate required by Section 3(C} above and Section 4(C) of the Note.

{J) Notir-ce of Changes

The wote Holder will deliver or mail to me a notice of any
changes in my meonthly payment before the effective date of any change.
The notice will dpnlude information required by law to be given me and
also the title anid telephone number of & person who: will answer any

question I may have Jegarding the notice.

(K) Reguired Full Payment:
I will pay the total amount of all outstanding principal and
interest as my monthly payiint on the maturity date. o .

[

4. CHARGES ; LIENS
Uniform Covenant 4 of thel Security Instrument is amended to read

as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and
other charges, fines and impesitions attributable to the Property which:
may attain a priority over this Securiiy Instrument, and leasehold pay-
ments or ground rents, if any, in the wariner provided under paragraph 2
hereof or, if not paid in such manner, Ly Rorrower making payment, when:
due, directly to the payee thereof. Borrowaer shall promptly furnish to
Lander all notlices of amounts due under thia paragraph, and in the event
Borrower shall make payment directly, Borrowzr shall promptly furnish to
Lender receipts evidencing such payments. Borryower shall promptly dis-
charge any lien which has priority over this Security Instrument; however,
Borrower shall not be requlred to discharge any 3.ch lien so long as.
Borrower: {(a) shall agree in writing to the paymen. of the obllgatlon
secured by such lien in a manner acceptable to Lendeyy . (b} shall in good
faith contest such lien by, or defend against enforcement of such lien
in, legal proceedings which in the opinion of Lender cyerate to prevent
the enforcement of the lien or forfeiture of the Propert)y cr any part
thereof; or (c) shall secure from the holder of such lien npr agreement
in a form satisfactory to Lender subordinating such lien to (his Securlty

Instrument.,

If Lender determines that all or any part of the Property is suhject to
a lien which may attain a priority over this Security Instrument, Lender
shall give Borrower a notice identifying such lien. Borrower, shall sat—
isfy such a lien or take one or more of the actions set forth above o

within ten days of the giving of the notice.

5. NOTICE
Uniform Covenant 14 of the Security Instrument is amendad Lo read

ag rollows:

89019(798

14. Notice. Except for any notice reguired under appllcable law
to be given In another manner, {a) any notice to Borrower provided for _
in this Security Instrumpnt shall be given by delivering it or by mai%~i-
ing by first class mall to Borrower at the Property Address or at such"

Page 3 of 4
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