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8 ‘Fhis Indenture, Made this 18TH day of SEPTEMBER . 19 86, between
A ANGEL A. COLON AND NECTAR ENID COLON, HIS WIFE~e—ww : -~ Morigagor, and
IV L P e -t e FLEET MORTGAGE CORP-—mmecmcanm e it e e e e e -
\\‘3 i corporation organized and existing under the laws of THE STATE OF RHODE ISLAND '
A Morngagee.

\

_‘\\ Witnesseth: That whereas the Monigagor is Justly indebtedl to the Mortgagee, as is evidenced by a certaln promissory noie bearing even

::) date herewith, in the principal sum of SEVENTY NINE THOUSAND SIX HUNDRED FOURTEEN AND NO/100--=-v---m-
(s 79,614,00 ) oo ﬁINE AND ——e— — el we==Dollars
payable with interest at the zate of pup yALF  Per Centunm {mwe—m 9% %) per annum on the unpald balance until paid, and made
payable to the order of the Morpagee at its office in MILWAUKEE, WISCOSNIN
or at such other place ns the haider may designale in writing, and delivered; the said princlpal and interest belng payable in monthiy in-
stailmenits of SIX HUNDRED SINTY. NINE AND 44/100---mcrmmmem mnmammc v ————— Daodlars (8 669, bd=mw—— ¥
on the first day of NOVEMBER 71086 , and u ke sum of the first day of ench and every month thereafter until the note is fully
paid, except that the final payment of peiicipul and interest, if sot soaner paid, shall be due and payable on the fiest day of
OCTOBER L2 b

Mow, therelore, the said Mortgagoer, for the better securingof the payment of the s‘nlc‘l‘ p;iuptﬁnl sum of money and interest and the perfor-
mancz of the covenants and agreements lierein contalned, dees by 2hese presents Morigage and Warrani unto the Morigngee, its successors
or yssigns, the following described Real Estnte situale, lying, <id being in the county of COOK
and the Stote of llinois, 1o wit:

THE WEST 3 FEET OF LOT 2 AND THE EAST 28 FEET Or-i4T 3 IN BLOCK 4 IN S.8. HAYES KELVYN
GROVE ADDLITION TO CHICAGO, BEING A SUBDIVISION OF THL SOUTHWEST } OF SECTION 27, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERILSAY, IN COQOK COUNTY, ILLINOIS.

}2-27 =212 -0

1S W, Wightwsrd, Chicnes, 10 0063 @
3 S 86 43 sﬁw SMW ) 1 7 Q-
el % ](/ &
ad:
SEP2dce wzani w GEUSLIESTw A Mg 1560 8

Together with all and singular the tenenients, hereditaments and appurtenances thereunto belonging, and the rents, issues, nnd profits thereof:
and all appurntus and fixtures of every kind for the purpose of supplying or distribinting heat, Hght, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now ar hereafter standing on said land, and also all the estate, right, tite, and interest

of the said Mortgngor in and to said premises,

Thig form is usad In conneclion with mortpages insured under 1he one: 1o lour-family programa of the National Housing Act which requiro
a Ona.Time Morlgage insurance Pramium paymant (including sectlons 203(b) saiihiinaccoudance with the regulations for those programs.

Pago 1 of 4 - .B2118M.1 (2-85 Edition)
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of loss i not made promptly by Morigagor, uhd each insurance ileIms necessary rurltiw praiection siid pref'rwuipn of the propersy.
company concerned is hereby authorized and directed to make pay- Whenever the suid Mortgagee shall be plieed in possession of
ment for such loss dircetly to the Morigagee instead of to the the above described presises under an order of 1 court in which

Morngagor and the Mortgagee joinly, and the insurunce proceeds, an action is pcnd_ing to foreclose this morigage or u subsequent
or any part thereof, may be applied by the Mortgagee at us option  monigage, the sai Mortgagee, in ils discretion, may: keep the
cither to the reduction of the indebtedness hereby secured or to the  said premises in good repain; pay such current or bark taxes and

restoration or repair of e property damaged. In evenl of fore- assessments as miy be due on the said premises; pay lor and
closure of this mortgage or other transfer of title W the morigaged maintain such insurance in such amounts as shall have been re-
property in extinguishment of the indebtedness secured hereby, all guired by the Morigagee; lease the said premises to the Mort:
right, title and interest of the Mortgagor in anl o any insurance gagor or others upon sucl terms and comditions, either within

or beyond any period of redemption, as are approved by the

policies then in furce shall pass to the purchaser or grantee. ( .
court; collect and receive the rents, issues, and profits for the

That if the premises, or any part thereof, be condemned under use of the premises hereinabove described; and employ other
any power of ¢minent domain, or gequired for a public use, the persons and expend itself such amounts ns nre reasonably
dnmages, procesds, and the consideration for such aeguisition, to necessiry to carry owl the provisions of this paragraph,
the extent of the ful) amorat of indebtedness upon this Mortgage,
and the Note secured heeeby remaining unpaid, are hereby assigned An tn Cuse of Foreclosure of this marigage by suid Mart.
by the Mertgagor to the Medigogee and shall be paid forthwith to gagee i any court of ki or equity, & reasonable sum shall be
the Mortgagee (o be applied by i on account of the indebtedness allowed for the solicitor's fees, and stenographers' lees of the
sectired hereby, whether due oo complainant in sueh proceeding, und alse for sl outlays for

documentary evidence and (he cost of o complete abstract of

The Mortpagor Further Agrees taal siould this mortgage and title for the purpose of such foreclosure; and in case of any
the note secured lereby not be eligiblc fo! vsurance under the other suit, or legad proceeding, wherein the Mortgagee shall be
Nations! Housing Act, within -~ NINELY doys  made o party thereto by reason of this mortgage, its costs and
from the date hereofl {written stdement of any sificer of the expenses, and the reasonable fees and charges of the attorneys
Department of Housing and Urban Developmeat/oruthorized or solicitors of the Mortgagee, so made partices, for services in
agerst of the Seeretury of Hnusi:ﬁ’ and Urban Developesent dated such suit or proceedings, shall be a Turther lien and charge upon
subseguent 1o the NINETY days”  the said premises umder this mortgage, and al) such expenses

time from the date of this mortgage, declining to insure saie note shitl become so much additionnl indebtedness secured hereby

and this mortgage being deemed conclusive proof of stich and be allowed in any decree foreclosing this morigage.
incligibifity), the Mortgagee or the hiolder of the note may, atis

aption, declare all sums seeured hereby hmmediately due and And There Shall be Included in any decree foreclosing this
payable. Notwithstanding the foregoing, this option may not be worjgage and be paid out of (he proceeds of any sake made in
exercisedt by the Mortgagee when the incligibilivy for insurance peesuance of any such decree: (1) All the costs of such suit or
under the National Housing Act is due to the Mortgagee's failure cuits - advertising, sale, and conveyanee, including attorneys',

1o remit the mortenge insurunce premitm Lo the Department of soliciiars’, snd stenographers' fees, oullays for documentary
Housing sad Urban Development. eviderce e cost of sad abstract and examinadian of titke; (2)

. ) . all the nuneys advanced by the Mortgepee, il any, for the pur-

“In the Event of default in making any monthly payment peo- pose authoized in the morigage with interest on such advinces

vided for herein and in the note secured hereby for a period of at the rate set farthin the nole secured hereby, from the time

thirty (30) duys after the due date thereol, or in case of 8 breach of — guch advances aremyde; (3) all the accrued interest remaining
any other covenant or agreement herein stipulated, then the whole unpiic on the indebtadiss heeeby secured: and ) ofl the suid

of said prineipal sum rempining wnpaid together with accrued in principal money remaing rapiid. The overplus of the proceeds of
terest thercon, shall, at the eleetion of the Morigagee, without the sale, if any, shall ther vepaid 1o the Mortgagor. Q@
notice, become immediately due wnd payable. If the Mortgagor shall pay.saic note at the time and in the g
. . T matnner aforesaid and shall abiee byccomly with, and duly per- -
And In ‘The Event tha the whole of !’E“d d"b.‘ is deckared to b" form @l the covenants and ageeen ents herein, then this con- S0
due, the Mortgagee shall have the right immediately to fureckie veyance shall be null and void and Medgagee will, within thirty P
this mortgage, wnd upon the fiting of wny bill foc that purpose, e 30y gavs gfter written demand therelor-av Morigagor, exeente 1
court in which such bill is filed iy ot any ume_:hcrcuflcr. either release or satisfaction of this morigage, and Morgagor hereby '
before or after sale, and without natice (o the suid Morigagor, or wiives the benefits of vl statutes or laws which-.equire the n}
any party claiming under siid Morigagor, and without regard to earlier excemtion or delivery of such release or satisfaction by
tite solvency or insolvency of the parson or persons Jiable for the Mortgagee
payment of the indebtedness secured hereby, at the time of such :
upplications for appoiniment of a receiver, or for an arder to ploce i Is Expressly Agreed that 1o extension of the time for pay
Mortgu¥.cc 1 POSSESSION ufllhcl ’.’w';:',“fs and lwrllihlmuirc.:gurd. to .u“"' ment of the debt hereby secured given by the Mortgagee to any
Vll'llll..o sam.l mf'mm, or W ]Lrl “:fl the sume S_ml X l“"'_n d“'f"""“ successor ininterest of the Mortgagor shall operate fo refease, i
by the owner of the cquity of redemption, a5 a homestead, enter any manner, the original Lability of the Mortgagor.
an order placing the Morigagee in possession of e prentises, or
i 0 e benefit of the Mortgagee with power 1o o . . ,
appoint i pecoiver for the benefit of the Morigas ] ‘ The Covenants Herein Contained shadl bind, and the benefits and

colfect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full siatutory period of redemplion, and such
rents, issves, and profits when collected may be a\pplicd toward the
puyment of the indebtedness, costs, taxes, insurntce, and other

advantages shall inure, 1o the respective heirs, excewors, ad:
ministrators, successors, und assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the mascutine gender shall include the {eminine,
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