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MORTGAGE

THIS MORTGAGE _(“Security Instrument™) is givenon .......... September. 19,1986,
15.......... The morrqngor 1'; VALK, s 000ChVR,. 4 Bachelor . fathew J.. Sopchyi.ang. EPI.Y;E g

SQPQ.-\YK aV-§ ('Borrewer'™). This Security Instrument is given 1o ..., e
. iO J'T' PT-'(OSPE.CT STATE BA , which is organized and existing
ander the laws of ..., SEAKE. OF. LLLAQLE oo , and whose address is

.111.E.Busse. Avanue, . Ht.,. PLospec.t; IL. 50054,
Borrower owes Lender tie hrincipal sum of .....E. itty Four Thousand and. ne/100.

el - Do!]nrs (U.S. 534 000,00 .. ..}. This debt is evidenced by Borrower's riote
dalcd the same dule as lhls S"u "tv Instrumcm “Nme" , which prcw\d&'; for monthly payments, with the full debt, if not
paid cartier, due and payable on ..., OCEODEL S98 This Sccurity Instrument
secures 1o Lender: (a) the repayiens of the debt ewdu:u.d by the Note, with interest, and all renewals, extensions and
moedifications; (b) the paymemt Giall other sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (c) the performy nes of Borrower's covenams and agreements under this Security Instrument arict
the Note. For this purposc, Barrower gues nereby morignge, gmnt and canvey 1o Lender the tollowmg described property
[P KT IR oo o, - S N -+ trmerseirmetiaertes sasaan s ns ek aaeee bR e et sabeas sabaT st aesshranEsas .- County, lllinois:

THE LIEGAL DESCRIPTION IS ATTACHLD AS EXHIBIT "a"

PERMANENT TAX HO: 08-10-2C1-024-1471 W"

PXEEARED BY: David V. fonlacks,; 121 2, Zusse avew. sic, Prospect, Ii, $005¢

L6 SEP 24 MM 10 25 864325140

. . wve s ot man
whiich has the address of ... didd e SOREEGE, Fn b 22000
{Sireet]

[Hlinois ("Property Address™);
[2p Codej

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ¢il and gas rights and profits, water rights and stack and all fixtures now or
hereafter a par of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
farepoing is referred 10 in this Seeurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwlully seised ol the esinte hereby conveyed and has the right 1o
mortgape, grant and convey the Property and thot the Property is unencumbered, except for encambranees of record,
Borrower warrants and will defend generally the litle 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform sceurity instrumemt covering real property.

JILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3614 12/83
Banktorms, Ing,

61528998
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UNIFORM CO\’ENALJ INrQ: wh I -micLleAﬂchdQQ - i

1. Payment of Principat and [uterest; Prepuyment and Late Charges.  Borrower shall prompily pay when due
the principal of and ieterest on the debt evidenved by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject 1o applicable law or (o 4 writlen waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments sre due under the Note, until the Note is paid in full, a sum (“Funds™} equal to
one-twelfth oft (@) yearly taxes and assessments which may altein priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, it any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are enlled “eserow items.” Lender may estimate the Funds due on the
basis of current dati and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Untess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrawer any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual necounting of the Funds showing credits and debits to the Funds and the
purpose tor which sach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security lnstrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow itemns when due, the excess shall be,
at Borrower’s option, either pramptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. If the
amount of the Furds heild by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaty toanake up the deficiency in one or more payments as required by Lender.

Upon paymedit in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Ledder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior ¢4 tie sale of the Properiy or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaizs* the sums secured by this Security Instrument,

3. Application of Paviarnts,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apptieris first, to kate charges due under the Note; second, to prepayment charges due under the
Note: Lhird, to amounts payable (nder puragraph 2; fourth, 1o interest due; and last, to principal due.

4, Charges; Licns, Boerower shall pay all taxes, assessments, charges, fines and impositions attribulable 1o the
Property which may attain priority ¢ver this Securily Instrument, and leasehold payments or ground rents, if any.
Eorrower shall pay these obligations inele annner provided in parngraph 2, orif not paid in that manner, Borrower shall
pay them on tume directly 10 the person owed revment. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this paragraph. IF Borrowe! malies these payments directly, Borrower shall promptly furnish to Lender
recetpts evidencing the payments.

Borrower shall promptly discharge any len/which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatian securad by the len in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tiieZien in, legal proceedings which in the Lender’s apinion operate to
prevent the enforcement of the lien or forfeiture of any part_of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to /nis Security Enstrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorits over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tal e cne or more of the actions set forth above within 10 days
of the giving of notice.

§. Hazard Insurance. Borrower shall keep 1hie impravensiodsinow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended Colerage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounds “nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersuoject ta Lender's appreval which shall not be
unreasonably withheld.

All insurance policies and renewals shall he ucceptable to Lender and shalinciude a stundard mortgage clause.
Lender shall have the right 1o bold the policies and renewals. I Lender requires, Sorsower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower slail pive prempt notice to the insurance
careier and Lender. Lender may make proofol less if not made prompily by Borrower:

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. if the
restaration or repair is not economically feasible or Lender’s security would be lessened, [he insirance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e¢:cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thatth.iGurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds (o vepair ot restore
the Property or to pay sums secured by this Seeurily Instrument, whether or not then due. The 30-toy rnoriod will begin
when the aotice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaiboot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender io the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, domage or substantially
change the Property, allow the Property to deterforate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the feasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees nnd entering on the Property 1o make repairs. Although
Leunder may take nction under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesling payment,
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PARCEL 1:
un1; NG, 222C IN BUILDING NO. 5, IN THE DANA POINT CONDOMINIUM AS
LLINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL LSTATE:

I( 5 R OAND "CY TAKEN AS A TRACT (EXCEPT THE NORTH: 308 FEET, THE WEST
350 FEET AND ExﬁﬁrT THE NORTH 469,65 FEET LYING EAST OF THE WEST /350
FEET THEREQF) IN HIRCHdFr 'S OSUBDIVISION OF PART OF THE ao&rnﬁﬁ%T
QUARTER OF SECTION 10, TOWNSHIP 41 NORTH, RANCE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINDIS; WHICH sctkLa IS ATTACHED
AS EXHIBIT YA" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NO. 24618528, TOGRETHER WITHITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS, IN COOK COUNTY, ILLINOTS FL2G 0

PARCEL 2

LASEMENT TOR THE RIGHT TC USE PARKING AREA/SPACE NUMBER 20A IN BUILDING
NUMBER 5, AS DEFINED AND SET FORTH IN THEUDECLARATION AND SURVEY
RECORDED AS DOCLMENT Z4618328 AND &S CREATED BY DEED RECORDED AS
POCUMENT 25402783

PARCEL 3¢

EASEMENT APPLRTENANT TC AND FOR THE BENEFIT CF PARCELS 1 AND 2 A8 sEBT
FORTH 1IN THE DECLARATION CF DASLMENT DATED MAY 3, 19068 AND RECORDED
JUNE 20, 1958 AS DOCUMENT 2052?1&3 AND AS AMENDED BY DOCUMENT 20978481
FOR INGRESS AND ECRESE, IN COOK COUNTY, TLLINQIS.
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TS CONDOMINIUM RIDER is made this day of .....Septenber
und is incorporated into and shall be deemed to wmend and supplement the Morigage, Deed of Trust or Sceurity Deed {the
“Security Instrument™) of the same date given by ihe undersigned (the “Barrower™) to secure Borrower's Note 1o ..o
MOUNT PROSPECT STATE BANK | et e eae s (the " Lender™)
of the same date and covering the Property described in the Security Instrument and localed at:

.L6.15...E:....,Central..Road,.“Uni.t..222712,...Ar.lingt;.nn..ﬁeights,...IL..611005...... .................................

Properly Address

The Property includes a unit in, together with an undivided interest in the cammon elements of, a condominium project
known as:

(the “Condominium Project”™), 1 the vwners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title 1o property lor the benefit or use of its members or sharchalders, the Property alse
includes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenunt and agree as lollows:

A. Condedtinium Obligations. Borrower shall perform all of Burrower's obligations under the Condominium
Project’s Constitien Documents. The "Constitaent Documents™ are the: (i) Declarstion or any other document which
creates the Condumiaium Project: (i) by-laws; (i) code of regulations; and {iv) other equivalent documents. Borrower shall
prompily pay, when due/wll dues and assessments imposed pursusnt to the Canstituent Dogumenls.

B. Hazard Insuranre. So long as the Owners Associntion maintains, with a generally aceepled insurance currier, a
“master” or “blanket” puilva pn the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for e periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverpge)” then:

(i) Lender waives thegrovision in Unifarm Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments tor hazasd insurance on the Propeny; and

(i) Borrower's obligatitn saier Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the réquired coverage is provided by the Owaers Associution palicy.

Borrower shall give Lender prompt noticevfany lapse in required hazard insurance coverage.

In the event of a distribution of hazusd inzurance proceeds in lien of restoration or repair following a loss to the
Property, whether to the unit or to common eldmats, any proceeds payable 10 Bosrower itre hereby assigned and shall be
paid to Lender for application o the sums secured By tieSecurity Instrument, with any excess paid to Borrower.

C. Public Liubility Insurance. Borrower shali take such actions as may be reasonable to insure that the Owners
Assoctation maintains a public liability insurance policy acerginble in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim Vor damages, direet or consequential, payable \o Borrower in
connection with any candenination or other taking of all or ang part of the Property, whether ol the unit or of the common
elements, or for any conveyance in lieu of condemnation, are Wrroy assigned and shalt be paid to Lender. Such proceeds
shall be applied by Lender to the sums sccured by the Seeurity Insieiment as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except affer/nice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominiuor @ raject. except for abandonment or ermination
required by law in the case of substantial destruction by fire or other casualty/or iy the case ol a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents i7the provision is for the express benelit of
Lender;

Gii)  termination of protessional management and assumption of self-mangement of the Owners Association;
or

(iv) uany action which would have the effect of rendering the public liability insnrance coverage maintained by
the Owners Association unaceeptable to Lender.

F. Remedies. IF Borrower does not puy condominium dues and assessments when due, ther’ Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additiona debt of Borrower'seZured by the Security
Instrument. Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear intzrost from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Barrower lequasting payment.

By SIGNING BELOW, Borrower aceepts and aprees to the terms and provisions contained in this Condominium Rider.

ernreaens {Scul)

-Borrower

cierrreeeedSeal)

-Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3140 12/83

Bankfcrms, Inc,
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