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THIS INDENTURE WITNESSETH: That the undersigned
LUIS GARCIA, A BARCHELOR

City.of Chicage County of Cork State of Ilinols,
hereinafier referred to as the Morigagor, does hereby Mortgage sand Warrant to

DAMEN SAVINGS AND LOAN ASSOCIATION

a corporation organized and existing uader the laws of the State of Illinols, hereinafier referred to as the Morigagee, the fol-

lowing real estate, situated in the Couniy of Cook in the State of lllinois; Lo wit:

Lot 13 in Blocih. 5 in John F. Eberhart’s Subdivision of the Northeast % of Section 23,
Towmship 38 4esth, Range 13 East of the Third Principal Meridian, in Cook County,
111ino0i0. o5

3531 West 64th Styrecr: ) Chicago, Illipoj 60629
Permanent Index # 19-2.4-208-011

"This mortgage hereby incorpoiates the Affidavit of Occupancy dated September 20, 1986.°
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TOGETHER with ail bulldings, improvements, fixturea o~ onpurtenances now ar hereafier erected therecn, including all
apparatus, equipment, fixtures or erticles, whether in single “inits or centrally conirolled, used to supply heat, gas, nir con-
ditioning, water, light, power, refrigeration, ventilation or olierwise and any other thing now or hereafter thereln or thereon
the furnishing of which by lessors to lessees is customary or apuropuoiate, including screens, window shades, siorm doors and
windows, floor coverings., screen daors, venetlnon blinds, in-n-dool b.ds, awnlngs, stoves and water heatera (ail aof which sre
declared to pe a part of said real estate whether physically attoched tiereio or not); and slso together wilh all easements and
the rents, lssues and protita of said premises which are hereby pledped; ossigned, transferred and set over unto the Morlgagece.

TO HAVE AND TO HOLD ail of sald property unto sald Mortgagee Lo ever, for the uses herein set forth, free from al)
rights and benefils under the Homestead Exemption Laws of the Stale of Wi¥acls, which sajd rights and benefits said Mortgagor

does hereby release and walve,
TO SECURFE the payment of o ceriain Indebledness from the Mortgagor to Hic Mortgages evidenced by a nole made by

the Mortgagor in favor of the Morigagece, bearlng oven date hercwith in the sum of..”
FIEFTY THOUSAND AND NO/104d T Dntars (8

together with interest thereon as provided by said note, is payable in monthly installmests f
poliars 15.529.69 or more

... day of each month, commencing with ..JNovember 1, 1986 wrasthe entire swm is pald.

It Is further pgreed and undersiood by and between the parties hereto that should the above drscrisce? real estate, at any
time herestfter, be sold or title thereto tronaferved by deed of conveynnce or by operation of law, thew tbo emount of principal
balance then remalning due secured by this mortgage shall become immedintely due and payable at an, % a1 hereafter at the
option of the owner or holder of this mortgage. Acceplance of pny monthly Installment payments on accocap’. ~f sald obligation
by the owner or holder of ihis mortgage shall not, in any way. constitute a waiver by the owner er holte/ o’ this option to
accelerate the payment of the entire obligation secured by thls morigege,

To secure performance of the other agreements in sald note, which are hereby incorporated hereln and mace 4 part hereof,
and which provide, amang other things, for an additional monthly payment ot dne-twelfth {1/12th) of the estimated annual taxes,
assessments, insurponee premlums and other charges upon the morigaged premises. And to secure possible future ndvances as
hereinafter provided and to secure the performance of the Mortgagor's covenants herein contained.

A. THE MORTGAGOR COVENANTS:

(1) To pay Immediately when due and payable all general laxes, special taxes, speclal assessments, water charges, sewey
seryice charges and other taxes and charges against sald property, including those heretofore due, {the meonthly payments pro-
vided by said note in anticipation of such taxes and charges tc be applied thereto), and to furnish the Morigagee, upon request,
with the original or duplicate receipts therefor,

12} To keep the {mprovements now or hereafler situated upon said premises Insured against loss or damage by fire, light-
ning, windstorm and such other hazards, including Jlebllity under laws relating to Intoxicating liquors and including hazards not
now contemplated, os the Mortgngee may reasonably require to be Insured agairs! under policies providing for payment by
the insurance companies of moneys sutficient elther to poy the cost of replacing or repairing the same or te pay in fult the
indebledness secured hereby, In such companies, through such agenis or brokers, and In such form as shall be satisfactery to the
Mortgagee. Such {nsurance policies, Including additional and renewal policies shall be delivered to and kept by the Morlgagee
and shall contain a clause satlsfactory to the Morigagee making them payable to the Morigagee as iis interest may appear.

(3) To promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which muy
become damaged or destroyed: to keep sald premises in good condition #nd repair, and frae from any mechanic's or other lien
or claim of lien not expressty subordinated to the lien hereof; not to suffer or permit any unlawful use of or any nulsance to
exist on sald property nor to diminish nor impair its value by any act or omission to act; to comply with gll requirements of
law with respect to the mortgoged premises and the use thercof;

{4) That if the Morigagor shall procure contracls of insurance upon hiz Jife and disabllily insurance for loss o? time by
accldental injury or sickness, or elther such contract, making the Mortlgagee sssignee thercunder, the Morigagee may pay . the
premiums for such insurunce and add said payments to the priacinal indebtedness sccured by this morigage o be repald in
the same manner and witheul changing the amoun! of the monthly payments, unless such change s by mutuail consent
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B. MORTGAGOR FURTHER COVENANTS:

(1) ‘Thkt in \be case of failure to perform any of the covenants hersin, the Morigagee may do on the Morigsgor's bch?‘l!
everything sa covensnted; that the Morigagee may alsco do any uct it may deem necessary to prolect the lien hereof; that the
Mortgagor will repay upon demand any moneys paid or disbursed by the Morigagee for any of the above purposes and,sucl:‘
moneys together with interest thereon st the highest rate for which it is then lawful to contact shali become sp much additiona
indebtedness hereby secured. and may be included in any decree foreclosing this morigage and be paid ovt of the rentd or pro-
ceeds of sale of said premises if not otherwise pasd; thal it shall not be abligatery upon the Morigagee to inguire into ‘ihe
validity of any llen, spcumbrance, or claim in sdvanting moneys as above aulhorized, but nothing herein contained shall be
cansirued as requirlng the Mortgagee lo advance any moneys for any purpose nor to do any act hereunder; and thal Morigagee
shall not ivcur any personal Uability because of anything it may de or omit to do hereunder;

12) That it s the intent hereof o secure payment of ssid note whether the entire amount shall have been advanced fo.
the Mortgagor zt the date hereof or at a later dale, or having been advanced, shall have been repaid in part end further ad-
vances made al a later date, which advences shall in no event operate to make the principal sum of the indebledness greater
than the original principal amount pluz any amouni or amounis that may be added to the mortgege indebiednexs urnder the
terms of this mortgage for the purpose of protecting the security and for the purpose of paying premiums under Seciion Ald)
above, or for either purpose;

(3) That time Is of the essence hercol, and it default be made in performance of mny covenant herein conlained or in
making any payment under said note or obligation or any extension or renewsl thereof, or if proceedings be instituied. to
enforce any other lien or charge upon sny said properly, or upon the filing of a proceeding in bankruptcy by or against the
Mortgugor, or (£ the Mortgagor shall meke on assignment for ihe benefit of his creditu.; or i his property -be placed under
control of or in custody of any court ar ofticer of the government, or if the Mortgegor abandon =nv of =ald properiy, then and
in any ol sald events, the Morigagee I8 hercby suthorized and einpewered, at its option, and without affeciing the lien here-
by e¢feated or the priorily of said lien or any right of the Morigagee hercunder, to declere, without. notice all sums secured
hereby immediately oo and payable, whether 6r not such default be remedied hy Morigagor, and apply, towsrd the payment
of sold mosigage friebedneéss any indebtedness of the Mortgages to the Mortgagor, and said’ Morigagee may slso immediately
proceed to foreclose \'s ynortgage, and In any foreciosure a sale may be made of the premives enmasse without offering the
several ports separately, . Lo

(4) That upon the commencement of sny foreclosure procceding hereunder, the court in which such bill is filed may at
any time, and without nut’ce’is the Morigegor, or any party claiming under him, sppoint a seceiver with power to manage
snd rent and to collect th. rrats, issues and profits of said premises during the pendency of such foreclosurs suit and the
statutory period of redempticn and such rents, iemses and profita, when collected, may be spplied before s 'well e after the
Master's sale, toward. the paynriey: of the indebtedness, costs, iaxes, insurapce or other items necessary for the protection and
preservation of the property, inclydir the expenses of such recelvership, or on any deficlency decree whether there Ue 'a de-
cree therefur In persen am or-pot, su>h recojver mey elect ta termiinsie any lease junjor to the lien hereof; and upon fore-
closure of said presises, there shali be eMowed and included as an additional {ndebtedness in the decree of sale all expenditures
and expenses iogether with Interest ‘.creon at the rate of seven per cent (%) per annum, which may be paid or inturred by
or on behalf of the Mortgagee and deemel by the Mortgagee {0 be reasonebly necessary sither io prosecute such suit or {0~
evidence to bidders at any sale held pur uw.t ‘o such decree the true titls to or vailue of sald premises; sll of which aforesajd
amounts together with interest ss harely provided shall be immedistely due and paysble by the Morigagor in connection
with {a) ary proceeding including probate or be-rupicy proceedings to which either rarty hereto shall be a party by resson
of this mortgage or the note hereby secured; or (b) preparations for the comymencement of any suit for the foreclosure hereof
afler the acerunl of the right to foreclose, whither or not sctually commenced; or {c) preparstions for the defense of or in-
tervention in’ any suit or proceeding .or. any threcizied or contemplated suit or proceeding which might affect the premines
or the security hereof, whether or not.sctuanlly corum/nced. In the event of a foreclosure sale of said preziises there shall first
be paid out of the proceeds thereof all of the aforesals items. :

IN WITNESS WHEREOF, the undersigned have he/ifito set their hands and seals this 20th
September A D. “_“_Q.F_‘
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STATE OF ILLINOIS
59,
COUNTY OF ..Cook }

| SR werey @ Notary- Public i and for said county, in the State atoresaid,
DO HEREBY CERTIFY thal Miguel S. Garcia and Adelicia suviia, his wife and
Luis Garcia, a bachelor : ‘
personally known o me to be the same person{s}) whess namels) H¥x{are} subscribed to fhe foregoilng instrument, appeared
belore ;ru this da.y in person and ecknowiedged that they ' signed, sealed mnd ‘delivered the said instrument as

their ;o free and voluntiary sct, for the uses and purposes the7: set forih, inchuiing the release rRnd walver

he right q:( homestend. .
GIVEN under my hand and Notarial Seal, this .. September , 4 e A D

Notary Public

My Commission Expires.. FEDruary 14, 1988 [This instrument was prepared by

Damen Savings and Loan Association
5100 South Damen Avenue, Chicago, 1.
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ASSOCIATION

MORTGAGE

Loan No.. DR 8222-3
DAMEN SAVINGS AND LOAN

MIGUEL S. GARCIA DND
ADELICIA GARCIA, HIS WIFE AND




