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ILLEASE AND RENT ASSIGHMENT

PIN: 10-11-202-004
2904-06 Central Street
Evanston, IL

For the purpose of further securing the Note dated-Beptember 17, 12§§F5_ made

by —— HEBBERT S. CHENG and LILY CHENG, his wife ™

20

payable to —STATE NATIONAL BANK, a National Banking Associatidfi the principal amoun
poLLARS™ {5100,000.00°7y"

secured by Trust Deed bearing even date with said Note, whereby

-~———~ HERBERT S. CHENG and LILY CHENG, his wife-———

conveyed to

STATE NATIONhu JSAN] as Trustee, the following

described real estate:

+

~—¥~—The West 40 feet of Lot 1P in Block 4 in E.T. Paul's Additlen to Evanston in

REI TITLE AGENCY ORDER

the North East 1/4 of Seltiocw ll, Township 41 North, Range 13, East of the
Third Principal Meridian, Zn Cook County, Illinoisz -

/0 — 1l =202-00 4 968'

CO0 COUMTY, U0,
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PRI
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and in consideration of the making by———STaA%E. NATIONAL RANK ————-

(hereinafteor called the "Bank"), of the loan evidGneed by said Nete, the undersigned
docs hercby assign, transfer and set over unto (he Bank all the right, title and inter-
cst of the undersigned in, to and under all Jeascs of any and every kind now or here-
after existing with vespect to said real estate or ¢ny part thorcot,

toacther with all rents accrued and te accrue undcr cach and all of said lcases and
all other reonts at any time arising out of said real csvate: hereby reserving to the
undorsigned the privileoge of collecting said rents as they/ sccome due for so long as
there shall be no default under said Nete or said Trust Deed on this Assignment, but
no instalment of rent shall ever be collected by the undersigazd in advance of its due
date. This Assignment shall remain in full force and effect untyl all indebtedness

secured by sald Trust Deed Has been paid in full,

The undersigned docs further hereby covenant and agree with the Dank that until
the undersigned upon the Bank!s iequest will

said indebtedness has been paid in full,
sign and duliver to the

furnish to it truec copies of all of said leases and will make,
Bank such other and additional instruments as may be necessary, desirable or convenient
to enable the Bank teo have, hold and enjoy its rights as assignee of any and all leases
at any time made and cntered into with respect to said real estate or any part thereof
and as assignee of all the rents at any time arising out of said real estate.

until the Bank shall notify the lessce or lessees under said lease or leases
and tenant or tenants of said real estate that there has been a default under said
Note or sald Trust Deced or this Assignment, such lessee or lessees and tenant or ten-
ants shall be entitled to pay such rents as they beceme due to the undersigned, pro-
wvided that no instalment of rent shall ever be paid to the undersigned in advance of

its due date.

In the event of any default under said Hote or said Trust Deed or this Assign-
ment, the Bank shall have the right (but not the duty) to take whatever steps it may
deem necessary, desirable or convenient to enforce or realize upon this Assignment and
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upon any additional instruments that may be given pursuant hereto. The Bank may in its
discretion, in the name(s) of the undersigned or otherwise, enforce performance of the
covenants of the lessee or lessees under said lease or leases, and the obligations of
the tenant or tenants of said real estate, including covenants and obligations for pay-
ment of rent, but the Bank shall not be responsible for the performance of any of the
covenants of the lessor or lessors of the lessee or lessees in said lease or leases or
for the perfermance of any of. the obligations of the landlord nor for the collection of
any such rents, and shall be accountable only for the rents actually received by it.
The Bank may in its sole discretion apply any part or all of the rents collected by it
on account of the interest or principal, or both, of said Note or on account of any ex-
penses relating to sai@ real estate which the holder of said Note is authorized or
privileged te pay by the provisions of said Trust Deed.

£ the Bank shall negotiate or transfer said Note, it may assign all its right,
title and interest hereunder to the holder cr 4transferee of said Note, which thereupon
shall have and may exercise all the rights, povwers, privileges, immunities and discre-
tions given hereunder to the Bank. This instrument shall be binding upon the heirs,
executors, «odninistrators, successors and assigns of the undersigned.

If this /ipstrument is signed by more than one person, all signers shall be jeint-
ly and several.y liable hereunder and the texrm "the undersigned" shall be taken to refer
to each and all tbae-signers.

§ ~ —
GIVEN under hand___ and seal “his r7nt day of ;:be EQ:*""'

19 _jsj@_ —
QA/M@Z/%W

———HERBERT S. CHENG -~ -
/ ‘.

£X£A;be ﬂ‘ Zia&am/j/

- LILY CHE&:—-——-—— 4

THIS INSTRUMENT PREPARED
STATE NATIONAL BANK

1603 ORRINGTON AVENUE
EVANSTON, ILLINOIS 60204
BERYL A. BRINKER

16211

STATZ OF TLuIl".OIS

COUNTY OF( O /\

)
) Ss.
)

igned, a Notary Public, in and for said County, iri Che State afore-

1, the unders
ARTIFY THAT——HERBERT S. CHENG and LILY CHENG, his wire —...

d
said, DO HEREBY C

e

personally known to me to be the same persons whese name g are subscrikbed
to the foregoing instrument appeared before me this day in person, and acknowledged
that the¥ signed, sealed and delivered the said instrument as thelr free

and voluntary act, for the uses and purposes therein et forth. )<£;/a
GIVEN under wmy hand and YWotarial Scal this / ;) day of, (i#Ll/z—T
19 ‘ﬁ 2 P !

vy
( LA %/J//Qﬂww ,,_

llotary Public

MY CGaMIss OH'EXIIRES:
/i/‘f/
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