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Loan No. 86‘-{32.?53
M 0 HTGAGE THE ABOVE SPACE FOR RECORDER'S USE ONLY

N . Septam’bér 18, 86 Robert B. CO'Connegll and wife Patrici
. betw : an
THIS ‘B\EID%NEURE.ﬂadﬁ T , 12 erween 1a

(hetein referred to as "Mortgagors,'’) and . HANK OF BUTEALG GROVE
o banking corporation organized uader the laws of the State of Illinais, doing business in

{herein referred to ns “Moregagee,'’)
gnge

Buffilo Grove, " Niinois,

WITNESSETH

THAT WHEREAS Mortgagors are justly indebted to Morrgagee in the sum of Seven Thousand angd NO/1QD'g---
oot B oo TC dollars (8 (000.00 } evidenced by a certuin Promis~
soty Mote of even dare herewith exccuted by Morcgagors, payable to the order of the Mortgagee and delivered, by which Note
Morcgagors promise to pni' said principal sum and iateress on the balance of principal remaining from time to cime unpaid ar the
mte ofe_:“ﬁ-'_‘;’_‘?jcr cent (11, gy per annum prior to marurity, at the office of Morrgagee in_Buffala Grawas.. ,
Hlinois, M gue 08/18/87 successive monthly instafiments commencing _interest pavable monthl)o , and on

S -

the same dnte of ench month therenfrer, all except the last of said installments to be in the amount of
ench, and suid ladt instnflment to be the eatize unpaid balance of said sum, together wirth interest on the principal of each in-

stallment afcer the original mnceuricy date thereof n:}_‘%_:ﬂ@i per annum; together with al) costy of collection, including ;cascnab]c

actorneys’ fees, upon dernuly, (hercinufter referred 1o as the ""Note''),

HOW, THEREEORE, tic Mortgagors 1o secure the payment of said Note in aceoidance with its termsg and the lcrpu,lpluvlniunl and limitations of thiy
Mottigage, and all extensions mnl renewats chereol, sod jur the furthes purpose of gecuring the payment ol uny and ail abligatioan, indehltdn!lll st Leabilities
of any and every kind now ar 1eesafier owing snd to become due [rom the Marigagors ot any of them 0 the Motigagee or (0 the holder of seid Note ot 16 the
Assignee of the Mosigngee during the term ol this motgege, howsoever crested, incurred, evidenced, ncquired or ssising, whether uader the Note ot this
morngage ot uader any other instriner’, ~bligation, conitact oc mgtecment of any and every kind now or herealter exitting ot entesed into betwersn the Mosrgn-
gars o any of them and the Mortgnaee 5.0 herwise and whether direct, indirece, primasy, secondary, tixed c¢ consingent, together with interest and charges as
ptovided in said Note and in any athet sxiesments made by and beiween the parties hezein, and including »ll presem ynd future indehtedness incurted ar arix.
ing by reason of the guarantee 1o Motigagre br Morigagors ot any of them of present or (utuie indebiedress or obligations of thisd parties 10 Morigager, and of
prezenm and lutute indebtedness originally orlin, by Morigagors or any of them to third pacties and nsgigned by said third paniiey o Morrgagre, wnd any and all
cencwals o¢ cxrensions of any of the foregoing, »od the petlormance of the covenants snd agrcements heiein comtained, by the Morgagors 1o be performed, and
also in cansidetation of One Dollas in hand paid, the receipt wheteol is hereby acknowiedped, do by these presents Mortguge and Waerant to the Morigagee, iss
K and Siate of {ihinois, te win

succensors and assigny, the lollowing described ((ea' Futate in the Coumy of

7 Lot 526 in Ivy Hill Subdivisi<n. Unit No. 11, being a Subdivision of part of
the South half of the Northwo st guarter of Section 16, Township 42 North,
Range 11 kast of the Third Prantipal Meridian, in the Village of Arlington ¢ spf 9% J15 b2

Heights, Cook County, Illlnois.
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which, with the propeny hereinafter describad, is referted to herein s the “preminer’ ",

TOGETHER with ail imptovements, tenements, eayements, fixtures and sppurivasicos therero belonging, snd all cenre, 1ssues snd profits theceo! lor

ao long snd dutiag all such times as Mortangos muy be cniitled theceto(which ate pledsed “1immiily and on & parisy with said real estare and pot secondarily),

aod all eppararus, equipment or adicles pow or heceaftet therein or thereon used o yrpp'y heat, pas, nir conditioning, water, light, pawer, efrigerstian

{whether ningle units o7 cenimlly controlied}, and ventilation, including (witkou! resticting tie Lor2acing), scieens, window shades, sorm dools and windows,

tloor coverings, inador beds, awnings, stoves snd waie: heaters. A1 of the foregaing az~ Jeclated 10 bhe a part ol said real esintc wherher physicafly ac-

tached therero of not, and it is sareed that alt similns apparntus, equipment or articfes heteslizr pliced on the premises by rhe Morgagors or their successors
shai! be cangidered a3 constituting patt of the czal estate.

TO HAVE AND TO HOLD the premises unto the Morigagee, 1ts ssccessors und sssipan, Ioisoer) for the pueposes hercin set focth, free from all righix

wnd benelite undes and by virtue ol the Homestead Exemplion Laws of the State of Hlinois, which saidrifnis and beaelits the Morgegors do betocby exprossly

DRI

telease and waive.

This Martgage consists of two pages. The covenants, conditions and provisions oppearing on puge 2 (the reversie side
heteol) among other things, require Mortgagors to keep che premises in repair, insured and rec of lieas and to pay and discharge
prior liens and taxes, previde that if not paid by Mortgagors, the costs of such repairs, insurince, prior liens and raxes paid by
Morigagee constitute ndditional indebtedness secured hereby, provide for tax and insurance dsposits, for acceleration of maturicy
of the Note and foreclosure heteof in case of default and for the allowance of Mortgagee's nuorneys \fees and expenses of fore-
closure, and ure incorporated herein by refercnce, are a parnt hereof, and shall be binding on the Morigagors and those cluiming
through them.

1n the event Mortgiagors sell or convey the premises, or if the title thereto or any interest chetaia »hall become vested in
any manner whatsaever in any other person or persons other than Meortgagors, Mortgagee shall have the sprion of declaring im=
mediately due and payable all unpaid insraliments on the Note and enforcing the provisions of this Mortgige with respect thercto
unless prior to such sale or conveyance Morcgagee shall have consented thereto in writing and the prospictive purchasers or
grantees shall h xecuted a written agreemens in form satisfactory to the Mortgagee assuming and agreeing o be bound by the

terms and co, f said Note and cthis Mortgage.

origngors the dute first above Wﬁ!% . 4,/7 /// /
£ zeed HS / /’WZ {SEAL)

(SEALY

Robert B, O'Connell (SEAL) Patricia D, O'Conneil ISEAL)

STATE OF ILLINOCIS ) i Anna FrOberg . B Notmsy Pub'lic _in and for l'nd residing in said Cousnry,
2 in the State aforcanid, DO HEREBY CERTIFY THAT_RObert B. & Patricia D, Q'Connell

pessanally known 10 me (6 be the same person s whose name subsctibed to !h_t tarcgoing
their

, ! X . N
18%tedment, appeared belore me this day in person and aciioowlcdged :h.n__t_hE_Y__ signed, sosled and free
Wpd volugtety wct, for the unts and purposes therein met fonh, includiag the releane and whiver of all signis ud\i@)FB{@*ﬁLre%‘:Atmpdon End valusiian
lavd. h September 86 ANNA FROBZIRG

©  GINEW under my hesd sad Nowacind Senl thiy day o AD 19
Gy, Notary Public, Stife of Hth

Nolary Putlic

FOR RECORDERS INDEX FURPOSES INSERT STREET ADDRESS OF
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190 E. Dundee Road
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THE COVENANTS,, CONDITIONS .AND PHOVISIONS REFERRED TO ON PAGE | {THE REVERSE SIDE OF THIS MORTGAGE}:
1. Moiigaaora covensst sud aptes 1o pay soid indebredners and the interest thoieon » Serein pnd in apidRoe or othet cvidence dhereot sovided, o1 2cconding 10 any
reading the time of meny \heseal] [2) To pay when dur pnd Lelote shy peaahy stunches.dhepetn all isaes, spreinl tazes, special snpepaments, wairr
i b saiont 1he premises Giarluding those horesoloie Sutl, and 1o fusnish Menipasce, upop rrqursl, doplitaie seceiprs dbacfos, and all such
ag sea ahall be corcivsively dremed walid for the pusposs of thin requlirme 37 Te keep the IMpiovelmenis nov ot berealns ypon said
prmlara ipswred be Mortgsaee moy s0quite to be inpured spainayg ané o provide Hahiluy insurapce ead such ssbey [ 3
swiabc s B3 he Mbrpsper m i ¥ 4 Sy poid, ur 18 case of foreciopure, sntil capitption of the peitod ol redeapsion, jo1 the full
valuz cheseni, in anch compy. sad Io such form as vhalt be saiin
s peripds, wod cawisin the Wil clavae ssnafeciory 10 the Moitgagr king thaw payable o e of fesccloaman male payable (0 he owani ol 1he
 cestilienie zf sale, wwney of spy drficioncy, any tlver of tedemptioner, o4 sRy gramier b » Oted 48 In rase of loss under auch pelicies, the Horusgrer s
i Totect ead tempiomisy, in e diszretion, sll cluime thesrundet sod 1o vancvic abd deliver on beb of the Mongagess sll cacesanty prodls ol 100
Jelvapap and acquiniances trguiied 10 be aigned by the insprance cogpaiire, and 1he Mostaagoce agrer 1o sign, upon dewand, wil receipt ’
fred of them to be mignad by the Morrgaare for duch purpose: and the & B % h 4 10 apply the p 49 of any | tace clain 10 1he rraterncion o
pon the indrbiedases hyraky setuzed ia its discietion, but monthly payments abatl continve umtit said indebiednese ls paid im (ulls {4) immrdiaig)y after
commrocr awd pronpily romplerr the rebuilding of resrosntion of buildlogs sad inproremeais now of hesrafier on aald prealics, unizps Morige-
are slpctp 10 ») 1ednras aecured heieby 1he Proceeds pf any insusare coveriag anch destsuciion oo damagei t5) Yo kiep ssid premiars (b good conginen
sad sepsit, whhaut waaie, chanica’ D+ ket fiea o) claim of Lice act expresaly subregeted (n wiising 10 1br lies keeeofs [6) Not io make, axiles of pr~
d premisrs aor 10 diminish nor mpait i13 valur by sey aciL ot smisalon tw ace; U7 Te comply with a]! jrquicementy
(8) Mes vo pike, suiler or permit, withous the wrinen permission of ke Mongagee beisy fiat bad and chinined,
t fot which i1 i now ward, LY any alter » of 1he improvceents, spravkivs, Appunrasaces, (lxtues o equin-
wenl now o betentins upon anid peenises, (c) say purchiase pa condisions! aalr, Je o1 agreenrptunder whichditte in earived i she vendor, of sy spporsius, dins
Ieres or equipmanc ta ba plaved in or vpon say buildings o improrenents on 2aid premi (%) To pay 1be primivas on (7 v b ing this mens
ahgs when reguired by Hotgspae pursuanr 10 its miitira commitmeay; swd (18) To pay whee dur oy indebisdnsns which may be sexured by o Tien or chargr upen the
. sapeiier ta ibe Hen bereot, and upee receipt, esbiblr sariviaciony eridencr of \br dischatpe of suchk prior liew 10 Mongagese,

2. ln sddition 12 1he oopibly paymesis of puacipsl sod instiest paysbie wnder the tepme of the Nate, the Mongaavis sarer 10 pay 1o the boldre of the Howr, whep tes
quegted by the ¥otder of the Woir, auch eumr as may br specilied for shr pripore of establiaky teserre for the payment of premivms on pelicies of fipe inswmphre andd
auth orbec hrgaids 35 shall br sequired herrunder coveriva the mortgeprd pivperiy, sad 103 the paymenz of 1sxea and specig! dsseaamrpiy aceriitg on the p rey (all as
eatimased by the botdei of the Noie); such lus to be held by the haldes of the Nove without ary sllowsnce 181 intereniy (01 the paymant ol such premivmp, ¢ 4
specis) mpgrcamenty giovided that such request whethes or not complicd with shalt not be comsirved to affect the olligetions of the Meigapu1s 10 Pry such Prrmivss,

teemtnis, and 1o kerp the mortasaed piemises auced egainst [obs of damage by fire or lighisina, If, howevet, psyments madr Leteunder o) saxs,
spee #PAE Rt jaamtance premivmy shall not bt aulficicni io ooy (1he SBCUBLE BETERIAY 4B ibey become dpe, then the Mortgagors shall pay the necessory cmonn
1o make up the deflciency. | smouecty collecied $or the puipase aloirasid eaceed the amouny arzeasary o make such payment, 1uch cucess shall be credited on subiee

auanc.paydemyp 104 (heor purpoyea o be madr by Wongasun.
3. The piiviiege ia granted 1o make prepaymenis o8 princiral of

(s} amy n1e of she premizes for any purpope ovker than

the Kaie on kY iLiRtess payment dsie vpoa thity days prior wdues sotice; providad, ba=ves, 1
21l such prapayms s is eny celendss yrur in exceap of fwenty per crat (20%) of tbe origihsd principel amowni ol the N: will be sccepted only spen paymrsl o
pee cent (2R pr alw duripg the litey thiee yrsin afrar the daie of the Noir, onr pes ceal (%) diking =5 nent 1w years, and ol e presise thettadtet.

& Mt .y s 1 lste sharae rqust 1o enirreeih ([/10th) of oag pee teat (1K) on ke wepaid belamce of 1he indebirdness beselyy neeused fwr rach aganmgste
wepthly pry ar pr'acip 1Y »! » 1 pernl beber ch more 1an iitiwen 1130 doys in amrrsrs, 10 coret tha <Tiis TARERSR ins
volved [4 hasdling 47 angvant poarmen

4. Moarigapors sgics idar Heudagee way snploy rovase) lor advicr ot other Jegnl stevice st thy Morgapee's discirtion in coupection wich any dispute as 1o 1be Bebe
Sriry secwird or ibe lien of tbin 1 1, oF mny Mg 15 whith thr Morjager may be mede s patty on neeount of this liec o which pay wlitct the titde ap (e
prapery secwriog the i xde’ e a hereby secuted o whith Bby aflect satd debr or lirn sod any teasontble ssiorner's fres so lezuired whall be added 0 and be s 3amy 3!
the debt hetsty necuidd, Ap coits and expenten (eanonably incunsd ic the loreclopusr of this morigege aod sele o vhr Propeny securing the same snd in cemection with
sy ouket diapmie of litlgr.ion 7 frcting said debt of liea, uncluding renrwoably estimated amounts 10 eonclude the 11ansaciion, shel) be added te end br & part of the deki
heteby secared. Al} suck smiat sinll be payabla by the Motgegoss 1o thy Mongagee on demand, and 1€ poi peid shall be anzivded in sny decrre of judsment a2 4 pan of

said morigape debi snd shall inclpdi in ziean fQLmtﬂgl'_L__m «.'rml_f,;_g_o.q fee anaym,

6. In case of defauli therein, ¥ o11a0 Jer may, but nerd not, make say paymenl ot poifoim any K1 hrtein required of Nengagots in soy jorm and meoeet deeined r2o
pedient, and v« but ored no1, mane o1 panist payments of purcipsl or thterest an peios sncumbraares, it oy, nnd puickase, dischatge, combivmipe ot sctilt any
saz liea 07 orher prior liea o ticle ot cliim avtvof, or irdeem lrom any 1 saie a1 (orfeiture sifecurs ya1d Premises OF cuntddr any (X of ssscsament, All soneys praid Tor
asy of the putpeses heirin smhopged and alt Cuprnres paid of Acetied 1n conarction therewich, moluding allornkys’ fees, and any othes muncys adsanced by Mnigagee
18 b dracretion 10 protect the premiser » ..Ee hr-n_huenl. shall be 5o nuiaﬁdnmul andebicdoess sevuird hereby and shall becoar immediately dur und payabiv withe
sut ngticf and with {nterect sheswon 31 the 9"«“ teen Pes remt : per annum. lancnion of Morigegre shall aeves be considered ax a waiver of sny fight

sccewing 1o it on account of any defanis hereund s on b= sart of Moragagers
7. Mozcgagee sukind any. payment bereby apviopLed 1efaring 10 taxes o1 asyervamints, may do so sccording o wey bill, aisaemenr of eppimpie procuied from thi spe
Junpriase public office withous ipgwiny anio the secursey of ruch till, watement ot ryummie o1 wite the validity of amy 1ax, netedstarni, 2ale, lorkeiture, taz lien of title or
clarm shevevls
t, Ar the opinn of thy Mot and withour motrce to Mot gegncs, alt onpaid mdebiecarss secured by this M shall, norwinh ding muythisp in the Now o1
n this Moprasge 10 the connay, e dur and papable (a) immrdiately in the case of defouir 1o making parmeni of any icLaatinens oo the Nete o1 ok Eny othes obligas
on secured hereby, o1 (b1 when detsul shadl oceur and conciour v shier daya in the pestormance of ny other apsrement of the Howpspers bririp-contained. -
N % In the event thas Monigagoss of rither ol them Ip) conknal du lhe appasninens o & spcrtves, nvster, s liguideror of sll oc & aubmraptinl pat ol Meny
of (b} be sdivdicated a banksupy v1 inedivent, of Isle a voluprsry.r ar oo in baskiupicy, o1 sdmil oh wettieg their snabtlily (o pay dekts a3 they
senetal ausigament Jor she bepeliv ol creditos, oc i) file a periion 7 Podwe sctbin] IPCIRSRIERTICN BF AIISARE RN with Coediters, oliw m
{ o

salvency inw, of (r) file on answee ndmisting the marepnal sllegalions o7 e Cetitivn hilrd apninsi Meitangois 1o any bamkivgicy, 9 1 ¥ plOT
o1 1) iake amy actipm ful the putpost ol elisting eny of ske foicgor 4. ot (g} ey ewdcr, sudgmant vz Gecace shall be eaterrd upen an application of & rrediiiy 01 the

Morgagsin by ewl of competeat futisdicttion pppIv A peritioa s £ sppotnimenz of & receivet o5 siuiire of al) or & subsiaatind pan of the Motighgos’ xu3els and
ruch order, wd decre { conjimie wnstiyved
poyable, wheirspen th cipad and (nteresc arcrued on the Noitr and all eothes sum. hereby srcuted, shatl become fonhwith due and poayahle a5 i all ol the 18id sum3
ol moacy weie oiip Iy alipulsied to be paid Fuzh date; sad 1thtipupon the | dorigs, re withoul pot
morey srcwied ketaby Wad muiwied pried go iip itetioa. Fuithwionode, oi vrrclosurs proceedings showld be othet ticn mg.
tinim, the Morigages may 31 ivn option immedisiply upon institwrion al such swt oitansCvhe pradency thereol declsre this W darss aecurrd hereby
due and paysble focthwith end may a1 its optipn proceed to Joreclonwee this Honigagr. . o
19, Yhen the {ndebizdarss hreedy srcured shall berose due whethes by atcelrrador orvherwise, Horigsgee shall kave the right 10 'oieciose the Jien hereol. Io sty
auli to Joreclone the Lien hairol, there shall be allowed and included an sddinons! indrbridrees in the decier for seic all xapenditvies and expennra which may be paid
or lncutred by i om behall ol Meirgapre to1 ateouneys® fers, appraincse’ foew, sutlaya fo1 (ocv erany and apen evideace, ate be13* ch 1] »0 corE and
costa {which may be errimpied a5 (o iremp 10 b eapende niry of the decirs) of o curiag 111 such sbatracte of witde, wile seascher anb casmstativin, gustabirc
pelictes, Tostems rertibctics and similas dain and asgurances with pect 1o hide Matipag.t m g 4oem 10 be resgonsbly neccsnsey either 10 proprcute auch
avidence (0 bidders At any ssle which may be hod pursuant 10 such drciee the (rue condition ¢! uhe Gile of the valur of Ihe premises. All capenditures snd cape
nem uruaq .nm"ud shall begome po muck additional indebtedners sacwied Rt ihy and immediniely dor and payable with inteirsn theeeon a1 the roae

Aur,
hr advawia y ime
insn} i

Ol PET CPEE b B) s aBoum, when paid of snculied by Motgager sn wonnection with (s} any wrierding, including probaie and bankrvpicy procesdings. to which '

Moripagre shalt be & paeey, sistet wy plawtlil, claimsor of deleadens, by se330n of ihis Mongear Coany sndrbisdness hreeby secwrd; o ib) preparsilonn Jos the defemase
of nay 1k d zuit o p ding which might affrct the grrwincs at the securivy bereel wherther o1 pot ar aally comacneed; s ic) prpaalions fos the commeRrement
of asy suit for 1he foreclosuca brivel afizr acrruat of avch nghi 1o (orecivar whether o1 not scrually commenc ‘d.

11, The pioceeds of say frsrcioauir sale ol the premises shull be diatnbwed and applied in shr telloyving ot’x of prinsiiy: Fliss, en sccowst of wll cons snd ¢an
prnger lacident to the locgclowvie proreedings, including alf auch ltems 53 33e wrnuencd 10 the preceding a1 grabh herrol; sevond, ath other itemy which vader 1he
tarma heteod consiiture secured indebirdnes hat evidenced by the Hose with 1nieqept theieon ag hoiri pRowded; thitd, sl punepal aad ineirst remaining
unpmid Dn the Noses lourik, asy neerpive 10 Morngsaors, thess beira, Irgal tepirachsatises of 3baigns, o3 thesr sights Lay ropear.

12. Upomy of ar sy timg sfiet vhe tihag of suit to foreciose this Marcgaare, the Coun an which quch suir s LIS
painimeal mpy be mads cither Letase of atier ante, without notice, withaur 1egasd o she poivercy of shpalvency af Most:4go1r &4 the titet of application lor surh crceiver
a0d wrdout regaid £o the then value of the premises o1 whethes the spme shall Le thes oicupatd as & howestead o1 nor, ar o Mnugeses nay be appoioted
crivet, Such ceceivet ahall have powee ca collees 1he rears, 1ssues and prefins of ssid geemses dunng vhe pendency af sach  cacciosdie seit and, sn vase of #
deficizary, duiing e ful! nsistory petiod ai sedemprion, wheihes theie be redemprion or our, eu well ne Buoning aay leahet mey chen Modpagets, gxcep e the izt
wentivn oi such rtecriver, would be enptitled to rellect suih tents, agsues and piofats, and all othee nowris which may be nrcessacy of e ghval 1a setch cages it the proe
reccion (inclvding insuibnee sad tepaital, posscsvion, canticl, management and opeiniior of the preminea dutioy the whole of smiv pstivd. The Coun fiom time 1o tine may
authorire the sactiver 10 apply the net income in his bands in prymept in whoif of in past of: (1} te indebiedness secuied hereby, <. £1ide-==d by any decice foweclosisg
this Morigage, @t eny tan, 3peciet searasmret or otbet Jign which auy be €1 breome suprnor 1o the lirs hereof ot ot guch drtiee, provido s sue application Te made pruot
10 lerecloswe saleg 123 \ht defictency in case of » anle gnd deficiency.

13. The Moigsgess will nur v any fime insidl vpon, of plesd, or an any maaner whadsoevee cloim o take wny baordin or
moratorium law, aay eyempiivn from execution or sale of the prcmises D1 any pait chetent, wheever enacied, now pt ac Loy gime b
terms med corensals os ike peticimance of this Mestgege, nor claim, take, o1 1awin upon spy benelic 01 advantige of sny low now o hrieatr ¢ ip .ot providing 1ot The
valusdion or sppraisnl of the pivmisen, o1 any pest thereel, prior (o any gale ot ssles therend which mey be made pursusnt to any p in hevel o, 10 the de+
cren, indgment, or prdes of any coutt of comperenl purisdiciion: and the Mortgagors hetrby expiraaly waive al) bepcfil o sdvantsge of any ssch 1w 2 town, and rovensmt
nat 4o huinder, delsy, or impede the crecution of any power heresn geanied of deirgsted (2 the Hoengsger, but 10 setler and primic the exetuliog ol ¢ ) owrr &b though
5o sath Iaw or lsws kad been sedr or enacced, The Morpagois, for tisell vr themaelves and o1l ‘whoe mey tlnm underit o1 them, waive, 10 the extes ! that it may lawhilly
do 49, 1l riphs 1o have the mortpaged property metskaled wpon any torecioopre hereofs .

. Ho scilon for the enicicemrnt of the ten o1 of shy provision hereal shail be subiert o oy deiznse which would not be good sad ewailably o the Hun, idisrposing
suma in up atiion &1 lew upon the Necr,

1% 1o case e premises, of aby pars theteof, shall br teken by condrmnation, the Mortgager i3 hereby empawesed (6 colleci and teceive ull romprnsation which may
be paid [o1 smy property taken of (or demages to ary properiy net taken and 2ll condemastion compentution po 1eceived shall br fonbwnh applied by the NMongager s 01
way elect, 1o tbe immpdise reduciion of the Indebiedness secuted beeeby, o7 10 e srpsit and tevioranion of eny propriry 30 damsped, provided chas sny vacess over the
amount of the indebiedas 1 be delivered ta chr Honpapots o thrir & A

i6. Alt avsile, reats, issven and piodus of she premines sre pledged, a0

Oy eFteasios o1

d wrasalessed 1o 1he Mortgeger, whether now due o1 heicalres o beenmr doe, undée or
by witiur of wny lrase of agzeement for the vde of ofcupanCy Ct 4 1hereod, schethes saiv or xgiecmeni i wrille & ot ¥erhal, and it k% vhe in-
watias berebf 18) 1o pirdpe ewid senir, Jrsurs and profis on » pemdy with atc & v ¢k pirdac aball nos be deemed werged 1o any iores
closure decter, sné (b} 10 entnblioh an absoluie 1rapeiet and sasipnment 1D the Matigagee of 2l e and 81 she avaddy thereunded, togethes with
rhe rlaht bn cone of defachy, eithes balore or stivt loreciosure rale, 1o eotes upon a8 take g e, malnsein and uperate said premises, ny pait theresi,
raky lesses 101 terms deemed advaniagrous 10 if, irtminpte of modify ecisting O iviure Jesses, collers g avaita, reaie, issurs and profits, regardiess of when eamed,
wnd ust such megsuien whether legal or equitable a3 i1 mep deem proper to endotre rellecison thesrol, earloy teming spesie 21 other emplayers, alier o1 tépair said
pramises, buy futnishings and equinmeny thririor when ot deems necgsrary, puichsse adequaie tite aad eatended covernge aed other forma of iniciance an iy be deemed
advinable, and in aenrss! exerciue all powera ordinanity incident 10 absvluie Pwntiship, sdvantz 1 barrow LOREY NECrARATY (AL ROy PuhORE hricia siticd 10 secpit which
s bien is heseby cocased on the premises and wp the income thepelrom which Lien is gotod 56 the 5120 of any cther indebizdness hetedy sacwird, and out of the income rre
isin reesoaable, compratation for Itsell, pay insvakntr premigby, teper And Exsesssienin, snd 331 expenses of every kind, including suomey’s jeva, incuned in the ra-
arcise of the power In giveng sod feam time 1o time mpply sty balance of 1etome aol, 1n its sele discrerion, preded foi the alotesaid purpares, t on the inverdat
and ) oi the indebiedarns heteby serured, beforr o1 slier any destee of loteciosuir, and on the deliciency it ihe proceeds of sale, it any, whetkes
these be » decree in priapanm theselor or not. Wheaeves »i5 of the indebiedness apcysed heseby it pald, snd the Monasger, (n 11 aole depcretion trels that thep in ae
flhltl“ll sacoitrcied érl:ull in petioimsace of tht Hotighgoia' sgreemeais Reteidt, the Heigsare, on satsuds<ivry svideace (hereol all telinguish bossession and pay
- io- 14 ey "
S Dexd putegant tp 3 Sepramiop vipp the lien Bareod, but 1t no derd be innurd, then until the expitauion of the cistutsry prané dudag which it may br issved. Monpager
shall, howeser,-Save the Windielionaly power sl anyiinne to tefuke 40 1ake or 1o abandon possesdion of asid premises without slircung 1he lica beeeol. Mongapee sball
Lbave sll powery, ii an "-‘fhlg_h'h -.:.i"hl beve had@rithout ihig peragiaph,
‘Wrd new Voildlngs mod improvements ate now bLeing or mie o be Frecied or pleced on the premizza (aher is, il this in o conslruction luen woipage)
de mpr :m;lqw‘)_l_qinmnu?n of sunid byildings snd improvemenis In accoidance with the plabs and specilicalisns aprioved by Hosigages, on of bae
priat e the due dste ol rhe fi !-I paymeor of paocipal, o1 +f werk on #83d conatruclivn should Tesse Lelore rompirtien and the d work sheuld remsin
sbaadosed for a. period ot ahisry Shke, PN pnd ia vither evenr, the eauie prncips! 3um ot the Notr aecaird by this Hotegage and inwrrat ibeies hell at opce breome
dye snd payable, af broptlon pt Msapagar, aad in the cvem of abundonment of wyth wpon the consirucuon of the said buildings &1 imprevements fot she prriod of thicy
‘days s aloteeiil; Moligia®e may, 2 118 option, slan eater 1nlo wnd wpor the motcgaged premises and complete the coensruction of thr said buildings and improvements
and monrys crpended by Worgdgee in cusratiion with suck complrtien el coostrucien sbatl be added 1o the pryncipsl amouvht of 4aid Neir abnd srcuted by Ihene
prearats, sad shall ba payable by Morigagors on demand, ptateae st tbe 1avt of Lok kg cl= PO 14 ‘RQQI sntue, 30 the evemt Margager shall elect o
complete copprruction; Mortgagee skall Weve 1WAl and comple thority 2 enpley wachmen 12 protect the improveme w deprrdarion nry apd to p
prosgst.ihe prescast propacty theteln, 15 cominse any sad all suteisadies contincis {or the eirction and completivn of W i e
sny contracis and oblipations whetcvet secrpanry, rithes in it owe &sme of In Lhe rame of Mongagzote, and fo poy and deschege ail debin, ohlignmons
incnrred \hereby, . :
: I8, & reconveysnce of ssid premiven sksl! be made by the Moripearc 10 the Honhagria on tul! payment ol the indebiedne sg alorrsard, vhe prodotmance of the
and vgrremencs herein made by he Wongagms, sed 1he payment of she craponable lrge ol so1d Nongager,
. 19. This Morrgege and all provisisas Wesccl, sball cxiead 90 and br binding epos Wotkmgers and o1l pecsvas cluiming yndee or shrongh Hongssore, and the wond
“Morigzgra’t when used herrin aball inclode all suck perocns eaé all perecns Tisble Tot the paymer) ol rhe indebtedners o1 anp pogr there of, whesbrt o1 vet apch persors
shall ave execwied she Note or chis Mostgage. .

wntuble
2y 10 the M agre; svch Iny £ pelicies shall rrmnin with the Mortgagee Suring said paricd’

in efirct tor ar s period @) 30 constcuieve days, ibe boider of the Noin may declare the Ne (snhuinh due ond o

r o1 demind, may prosrcyie 8 avit &t law and/or in cauity e i wlb

2 mr, opFoant s teeeiver ol baid premipes. Such ape i

InAte ¥Onditr T he possession of Montgsace may contnpe unal all indrisedoess secoted beatby is paid Jo full o1 woul the delivery pi o
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